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STELCO PLANS 
BIG WIRE UNIT 
AT HAMILTON 


$500,000 Plant Will be 
Erected Next 
Year 


PLANTS ARE BUSY 


But Curtailment Expected in 
Two Months’ Time if Pres- 
ent Crop Conditions 
Persist 


10c, a Copy; $5.00 a Year 


LAKE SUPERIOR — 
‘SHAREHOLDERS — 
FACING ISSUE 
_Agreement Signed in Lon- 


don Has Great 
Import 


MILLIONS INVOLVED — 


Company Would Get Road 
Free of Obligation in 
Re 3 Return for 
From Our Own Correspondent | See . al . : ie is i © aie 4 7. ‘al Shares 
MONTREAL.—Steel Company of “Os denn veh : Q ; Vesey. i {E52 k* rea ee aie 
Canada will erect a big new gal- ; pom LS ais | “Nal TA scent: cy reeta A NTREAL.. agreem 
vanized wire plant at Hamilton next | a eee cael 
year. The cost will be approximately eae Cint aint ax etal 
$500,000. The plant will be one of Ee peg ria v 
the most up-to-date of its kind in the ; Sub. oo yc F 
country and will manufacture barb- sh a Iders of is coal a a 
ed wire, and various types of fencing Alge 5 Oe * pondholde ae 
in addition to galvanized wire of oie eae ends ba 
y | Various kinds. This is the latest de- ip oak ee pomebaes seating 
in respect of past arrears and future 
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would become the workship for all. 


treaties among 
ritish countries, the creation of vol- 


velopment in the company’s plan of 
expansion and development now un- 
der way at the various plants, 

Already this year, Steel Company 
has spent n $3,000,000 in plant 
additions and ents. The new 
10 and 12-inch mills at Hamilton 
came into production at the end of 
June and are running very satisfac- 
torily. Then there is the new ore 
dock, also at Hamilton, which, will 
probably be completed during the 
summer of next year. It will be 3,- 
000 feet long and will extend from 
the plant far into the bay. 

As far as current operations are 
concerned, the plants are running at 
a very good load. There is sufficient 
business on hand to keep operations 
at present levels for the next month 
or two. 


Let-up in Prospect 


However, according to an official 
of the company, there is bound to be 
some curtailment in the fall, judging 
by present crop prospects. One of 
the company’s biggest buyers in the 
West is very pessimistic and no mat- 
ter what the final crop cure is, buy- 
ing is certain to be spotty and con- 
fined to the few areas which have 
been able to harvest a satisfactory 
crop. 

Then too, the automobile business 
has fallen off in a very startling 
manner. Canadian production has 
slackened off much more than in the 
United States and practically no 
business is comi ft 
ar. his ‘output 4 
even this demand has been cut down 
substantially. 

Recession Started Early 


The motor ca? business affects 
Steel Company’s activities material- 
ly, and one particular feature of the 


Steel work of the new electrolytic zine plant being built at Flin Flon. This is the 
first zine refinery in Canada east of British Columbia, and wii’ produce from Flin 


Fien ore a product over 99% per cent pure zinc. 


* —Staff photograph. 


Bell Telephone Co. 


No Decision Made Yet as to What Form — $30,000,000 
Spent—Possibility That Customer Ownership 
Plan May be Considered—Novel Method 


Island Falls power. plant of Churchiil River Power Company, a subsidiary of Hudson Bay Mining and Smelting Company. Power 
0. 


will be delivered to Flin Flon and Sherritt-Gordon by the end of 1930. 


—Staf? photograph. 


Photograph taken from a Western Canada Airways plane of the Mandy Mine, where an intensi hf 
allan $0 at With ten “Wine Gates MSU ee lenpe bale, 


Central shaft at Sherritt-Gordon where the staff of 250 workmen 


is being doubled at once, and where a 1,500 ton concentrator 
to be erected simultaneously with the sinking of a new shaft 
erection of a town and development of orebodies. 


Tracklayer laying the last rail of the Sherritt-Gordon branch of 
ballasted. 
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EDMONTON, 
ALBERTA 


aA tion with relation to Canada. 
example, the committee has voted to 


_ taking some of the poppycock out of 


trade discussions and try- 


committee improve the situa- 
For 


restore shingles and most other 
forest products to the free list. 
On other, hand, the Yates on 
milk, cream and live poultry are 
raised by the senators still higher 
than the House pro 

The House and te rates and 
the present duties on articles most 
heavily imported from Canada are 
shown in the following table: 
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E Senate committee has been 


ae working under a bombardment 
from those favoring lower duties. 
The influences affecting the House 


Were almost exclusively for high 
duties. Both bodies, however, ap- 


Western farming interests irresist- 
. The bill, as originally drafted 
the House ways and means com- 

, attempted to be quite con- 

Biderate of Canada. Protests from 

I spokesmen led to the extra- 

@rdinary advances in the agricultural 


ule, 

+The tariff bill, however, still has 
¥ way to go. When the Senate 
Mmittee reports its conclusions, 
full Senate will take up the de- 
» Which may run for months. As 
fre is a Democratic-Progressive 

‘(Continued on page 2, col. 5) 


dustry to sustain, especiall-in view 
of the western crop situation. 


is expected for a month or so yet. 
In the meantime the company has 
reduced the dividend on the common 
from a $2 basis to a $1.75 basis. The 
suit was instituted by two share- 
holders who claim that the back 
dividends must be paid on the com- 
mon shares before the company can 
make an additional disbursement on 
the preferred. 

Last year the company earned 
$5.60 on its common stock, but in 
spite of the heavy expenditures that 
have’ been undertaken during the 
year, the 1929 showing should be 
even better if operations can be main 


tained at anything like present level| gramme 


for the remainder of the year. 


within the next month or two, and 
the probability is ‘that it will be 


for the year will run to $30,000,000, 
ef which about $18,000,000 will rep- 
resent net additions to plant. 

There is just a possibility that the 
company may try out a customer 
ownership plan this year, which 
would be a distinct novelty for a 
telephone corporation. This plan has 
been tried with distinct success by 
the big Canadian and United States 
utility and power corporations but 
so far not been attempted by a tele- 
phone corporation. 


Big Expansion Programme 


The company’s expansion ,pro- 
has been’ exceptionally 
heavy this year, the $30,000,000 out- 


Farmers in Western 
Canada Showing Added 
Interest in Dairying 


J. A. Caulder, the president of the 
Dairy Corporation of Canada, ‘has 
just returned to Toronto after a trip 
to Western Canada, during which he 
visited all three of the Prairie Prov- 
inces and made a brief stay in their 
principal cities. He is of the opinion 
that dairying is securing an increas- 
ing vogue in that area, with activity 
in this respect more pronounced in 
Saskatchewan than in Manitoba or 
Alberta. While the outlook for feed 
stuffs is not particularly ericourag- 
ing at the moment, if any substan- 
tial volume of fodder is secured the 
numbers in the herds west of the 
Great Lakes will be largely aug- 
mented during the coming winter. 
Canadian dairymen are still much 
handicapped by excessive imports of 
New Zealand butter but this is a 
situation which is expected to right 
itself in course of time. : 

Mr. Caulder devoted considerable 
time to securing a better idea of 
the prospects held out for the West- 
ern crops and he came to the con- 
clusion that the farmers- would be 
lucky if they gleaned as much as 
175,000,000 bushels; he is practically 
certain that there will not be more 
than 200,000,000 bushes. “A good 
deal of pessimism is being indulged 
in the West at the present time,” he 
said. “There are those who believe 


failure, while others, quite as: well 
informed, entertain the view. that, 
granted sufficient moisture to admit 
of the ears coming to maturity, there 
will be numerous crops that will 
yield from 10 to 15 bushels to the 
acre. 

“Tt is wonderful what that Western 
country will stand,” pursued Mr. 
Caulder. “Some parts of southern 
Saskatchewan have not had any rain, 
outside of a few local showers, for 
over a year and yet not a few of 
the crops seemed to have developed 
well in the circumstances. Northern 
Saskatchewan and Southern Alberta 
will have comparatively good crops. 
There. are some districts north of 
Edmonton that are showing up es- 
pecially well. Moose Jaw and Re- 
gina, the heart of the wheat-growing 
country and the best of all, have to 
go back to 1895 for a counterpart 
of the present poor crops; these dis- 
tricts are experiencing the nearest 
approach to a failure in over thirty 
years. 

“The rosy side of the picture is 
found in the fact that the country 
is in better condition to stand a poor 
crop than ever before. Business is 
being maintained at a satisfactory 
level and there is not calculated to 
be much let down in this respect. 
Building activity is very marked all 
over the West, Regina leading all 


that the crops will be an absolute | the ether: sities," 
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approximately 40 cents from salvage 
and so forth. The net outlay for 


ment to this effect was added to the 
company’s special act of parliament 
which was passed last year and 
which increases the company’s au- 
thorized capital to $150,000,000. 


No More at Par 


The opinion has been expressed, 
that if the company does use the 
“rights” method of raising capital, 
there will be no possible chance of 
shareholders, being able to purchase 
stock at “par” again. The current 
level of the company’s shares is con- 
sidered by those close to the company 
to be too high to warrant any addi- 
tional rights at “par.” 

In view of the current quotations 
of approximately + 
rights might accordingly be offered 
on some basis, at $150. In 1922, 1924 
and 1927, shareholders were allowed 
to buy additional stock on the basis 
of one share for every five held. 

Incidentally, the company’s stock 
at $180 is soaring toward the all- 
time peak of $183.25 reached on the 
Montreal Stock Market in 1900, 


Stock Market 


20 INDUSTRIAL STOCKS 


MONTHLY 
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MARKET INDICATOR 
20 Industrial Stocks High 


Week of Aug. 6 
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Month of August, 1928 ...-. 
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Month of August, 1928 . 
10 Public Utilities 
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Unchanged 


From Our Own Correspondent 
WINNIPEG.—In “The Financial 
Post” last week reasons were given 
for expecting a sharp break in the 
wheat market in spite of the strong 
outlook for the future. Such a break 


began last Saturday, but gained full 
force only on Tuesday, when the mar- 
ket resumed after the holiday. Values 
in a single day dropped more than 
ten cents, and left the futures some 
fifteen cents a bushel below their 
season’s high points. The most 
drastic drop was in cash wheat, which 
closed Tuesday, some twenty-four 
cents a bushel below the seasons high 
for No. 1 Northern, with the drop on 
the lower contract grades comaticine 
less than that. 

It was the passing of the July 
future from trading which put the 
market in a particularly vulnerable 
position at the first of the month. 
While the rise in price of later futur, 
es had been based on prospective 
lessened world’s supplies of wheat, 
and particularly on the short western 
crop, there had been an artificial sit- 
uation in the July, due to scarcity 
of contract grades to deliver on the 
option. There. was something like 
a squeeze, which for a brief period 
put to very high levels the three top 
grades of wheat, and made them, in 
fact, for the time worth more to 
settle trades than they were worth 
for milling purposes. With the pass- 
ing of that situation some recession 
in the price of cash wheat seemed 
reasonably probable, and although 
that had nothing to do with the prob- 
able scarcity or plenty of wheat in 
later months, some reaction on the 
market price of futures seems likely. 

It did not develop at once. In fact, 
in the first two days’ trading with Tyly 
off the board and May wheat on, the 
October advanced. At the same time 
the top grades of cash wheat went to 
a premium over the October basis, 
ranging from, three cents a bushel in 
the case of No. 1 to five cents in the 
case of No. 3. This indicated no im- 
mediate export demand for these 
grades for our prices still remained 
high above the export basis, but rather 
a belief on the part of traders that 
these grades might again develop a 
scarcity value before the October 
future should be disposed of, and might 
be bought against sales of the future. 
On Tuesday, these premiums were 
much reduced, that on No. 1 Northern 
to one cent, on No. 3 Northern to two 
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as Report is Broadcast 


Mentioned—$100 is Suggested But Official Says 


f 


He, Knows of No Definite Offer \ 


The strength and activity which the American & Foreign Power Com- 


latterly has developed in the stock of 
the Brazilian Traction, Light & 
Power Co., was said to be based upon 
an offer of $100 per share for a con- 
trolling interest which was reported 
to have been made by the Electric 
Bond & Share Company. No con- 
firmation of the rumor could be ob- 
tained on Wednesday. 

A. W..Adams, the secretary- 
treasurer of the company, when ask- 
ed if there was any real basis for 
the report, said that he had no knowl- 
edge of any definite offer of the 
kind mentioned, nor did he know any- 
thing of such ‘an intention on the 
part of the American & Foreign 
Power, the compafy he had heard 
was associated in the matter. “There 
has been a good demand for the 
stock but we have no way of ascer- 
taining its origin,” he asserted. 

Electric Bond & Share acts in a 
supervisory capacity for a large 
number of power and light and 
other public utility companies and 
supplies technical and financial as- 
sistance in connection with the fi- 
nancing, the business development 
and operation of these companies and 
the construction of their properties. 

The company is not a holding com- 
pany. It owns various amounts of 
stock of public utility holding com- 
panies, but of these it controls only 


pany, which controls directly or in- 
directly public utility subsidiaries 
operating exclusively in countries 
outside the United States. 

Electric Bond & Share has service 
agreements with the following hold- 
ing companies and their subsidiaries: 
American Power & Light, American 
& Foreign Power, Electric Power & 
Light, and National Power & Light. 
It also renders a financial service for 
American Gas & Electric and sub- 
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perior Corporation.” 


Superior Gets Railway . 3 a 


of the Algoma Eastern : 


Assuming the agreement is rati-’ 


fied, this would mean 


Company would then 
stock of no par valie er nee 
i shares would thorized 
and 25,000,000 mareata a : 
It is 40 per cent of these new 
value common shares which 
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For the service rende to its 
clients the company charges stipu- 
lated fees. In connection with this 
service the company maintains a 
staff experienced in all phases of the 
public utility business, including op- 
erating, financing, engineering, ac- 
counting, auditing, rates, statistical, 
commercial, business policy and cus- 
tomers relations. The service agree- 
ments do not in any way supersede 
the local managements of the oper- 
ating companies, 

The operations of these companies 
are conducted direct] 
of the territories in which such com- 
panies operate who are in immediate 
contact with all local problems. 
These local managements, under the 
service agreements, have the assist- 
ance of the entire staff and personnel 
of the Electric Bond & Share Com- 


pany. 


Outlook for Fruit Crop Es 
Lacks Retarding Factors 


Arthur Allen, the president of 
Associated Quality Canners, is at 
present making a tour of the com- 
pany’s various plants in an endeavour 
to size up the prospects for the pack 
in the coming season. From an 
authoritative source it is learned that 
the outlook, though not without its 
drawbacks, still lacks especially dis- 
couraging features. — ; 

The pack of peas will not be quite 
so large as usual, possibly not more 
than 60 per cent of normal. Beans 
are still in process of maturing and 
may be fairly well up to the mark. 
Such staple lines as tomatoes and 


corn are promisingf well, and, if 
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nothing untoward develops, will be S 


quite up to requirements. 

Strawberries during the past 
season were a bumper crop and the 
company was enabled to do down 
sufficient of these to Yneet the 
schedule. Rasberries’ have been a 
a short crop not only in Ontario but 
throughout Canada as far west as 
the Pacific Coast. 

It is a little too early as yet to 
state just what will be the position 
of the larger fruits, such as pears, 
peaches, plums and pears, but thus 
far the situation has developed along 
normal lines. 
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to the number of 75,000 


"MONTREAL ISLAND 
‘TO PRODUCE POWER 


IN THREE MONTHS 
Present Installation to Pro- 


duce 60,000 H.P. by 
November 


From Our Own Correspondent 


. “MONTREAL—It is expected that 


power from the hydro-electric de- 


"velopment of the Montreal: Island 
_, Power Company on the Back River 


near Montreal will be available by 


.| November. Work, which was begun 


- in the spring of 1928, is progressing 
satisfactorily, and there is nothing 
_ to indicate any-delay in completion 
of the plant. It will be remembered 
that the construction company ran 
into difficulties last winter, owing to 
unforeseen weather conditions, but 
a new contract was on a 


of construction is be- 


a'resulting economy in 
construction costs. A head of 26 feet 


t instalation will pro- 
continuous horsepower, 
but it is expected that about 60,000 


horsepower will be available from it 
for the greater part of the year. 


* - Install Six Units 


Six units‘are being installed pres-| p 


, while the power house and 
‘works are completed for 


e output from 
ontreal Island 


The common stock of the company, 
shares, was 
+2 ge ogfvandionmce hae ae 
they are compara - 
around 35. z 


Mersey Paper Mill 


SERRE CS 


Nears Completion 


Plant at Liverpool, N.S., will be one of the most efficient in newsprint industry. 


OFFER INCREASED 
TO SHAREHOLDERS 
OF MOUNT ROYAL 


Expect Vote Taken on 
Merger Proposal 
Shortly 


From Our Own Correspondent 

MONTREAL.—The bait offered to 
preferred shareholders of the Mount 
Royal Hotel by sponsors of Inter- 
national United Hotels has been 
sweetened, and the present offer 
stands at 4 shares of International 
United common for one Mount Royal 

erred, in place of the original 
fer of 3% shares for one preferred. 
Shareholders of the Mount Royal 
will shortly be given an opportunity 
‘to express their wishes regarding 
the proposed acquisition of their 
property by International. United. 
While there is still some difference 
of-opinion regardin this merger of 
fifteen hotel properties in the United 
States and Canada, it is thought that 
the directors of the Mount Royal 
Hotel, definitely favor the proposal. 

‘Equals Toronto Offer 

Shareholders of the Mount Royal 
are now on an equal footing with 
those of the King Edward Hotel in 
Toronto, and the improved offer may 
be sufficient to induce them to part 
with their holdings of preferred 
stock. In any case it is thought that 
a shareholders’ meeting is imminent 
and in view of the fact that Mount 
Royal directors are in favor of the 
plan an affirmative decision by 
Mount Royal shareholders is not un- 


Nesbit, Thompson & 

ore the expiration of 

the rights, offered to purchase all 

‘warrants attached to. bonds at 
$5 each. : 

Both Power Corporation and Mont- 
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Here’s .a line of 
socks we don’t talk 
about: very often, 
‘because they speak 
for themselves—and 
effectively, too! 
Time and again, of 
‘recent months, 

- we've had to re- 
order, for they have 
"+ two sterling charac- 
teristics ha p pily 
united. Dashing 
style (the bold 
checks here depicted 
are executed in such 
virile colorings as 
navy and white, 
scarlet and. black, 
helio and white, sky 
and navy blues, grey 
and black), And 
high quality such as 
I. & R. Morley of 
England never made 
‘a sock without. Soft 
wool yarns in a 
weight reconciled to 
all temperatures. 

- $1.50 


Street Floor, 
Store for Men, 
Bay and Richmond 
Streets 


COMmMPany 
aertevan 


Sian SIMPSO 


The proposed hotel merger would 
include: King Edward, Toronto; 
Mount Royal, Montreal; Clifton, 
Niagara Falls; Royal Connaught, 
Hamilton; Seneca, Rochester, N.Y.; 
Onondaga, Syracuse; Roosevelt, New 
York City, Lawrence ,Erie, Pa.; Pen 
Harris, cree Pa.; Robert 
Treat, Newark, N. J.; Ni 
Niagara Falls, N. Y.; 

York, Pa.; Bancroft, Worcester, 
Mass.; Governor Clinton, Kingston, 
N. Y.; and Van Curler, Schenectady. 


BAWLF GRAIN ENDS 
LAST FISCAL PERIOD 
IN STRONG POSITION 


Earnings Are Expected to 
_ Better Previous 


Figures 


From Our Own Correspondent 

MONTREAL. — Earnings of N. 
Bawlf Grain Company, which closed 
its books for the last fiscal year on 
July 31, are expected ‘to show an 
appreciable increase over those of 
1928 when approximately $3 a share 
was earned on the common stock. 

During the past year the company’s 
elevators experienced an unusually 
large volume of business. Line ele- 
vators in Alberta, Saskatchewan and 
Manitoba reported a substantial in- 
crease in grain handling, while the 
big terminal elevator at Port Arthur, 
operated by a subsidiary, the Bawlf 
Terminal Elevator Company, also 
recorded a substantial increase. In 
May last, it was announced that the 
terminal had then-handled a volume 
of grain which was greater by 3,- 
000,000 bushels than the amount for 
the same period in 1928. 

The recent tie-up in grain ship- 
ments kept the grain elevators plug- 
ged to the roof resulting in material 
storage charges. Bawlf Grain owns 
about 140 line elevators distributed 
throughout the prairie province. 

Fair Profit in 1928 

For the year ended July 31, 1928, 
operating profits of Bawlf Grain 
totalled $465,093. After providing 
$100,000 for depreciation and $35,- 
000 for interest on the Bawlf Ter- 
minal Elevator bonds, there remain- 
ed $330,853, applicable to taxes and 
dividends, 

The bonds of the terminal sub- 
sidiary, of which there are $550,000 
outstanding, constitute the only 
bonded indebtedness of the parent 
company. There is $2,000,000 issued 
in preferred stock and 50,000 shares 
of common of no par value. 

This low funded debt is a satis- 
factory feature in the capital struc- 
ture of Bawlf Grain Company. 
Heavy interest charges make inroads 
into earnings in the lean years. The | 
outlook for the current year cannot | 
be regarded as favorably as it was| 
in August, 1928. There is no doubt | 
that the crop will be substantially | 
smaller than last year’s, and the} 
volume of grain to be handled this | 
fall will be correspondingly less. 

It is likely that all the grain! 

| companies like record earnings for | 

|the year just completed, but it is 
equally probeble that each will rec-' 
ord a decrease in earnings during the 
ensuing crop year. 


| Dominion Will Retire 
| 1919 Bond Issue at Once 


I zee Desitaive ameneet is retir- 
ing e outstanding balance of 
| 60,000,000 five and one-half per om 
bond issue which matures on August 1. | 
| The amount actually to be paid off is | 
slightly less than $55,000,000 as the 
Minister of Finance has taken advan- 
| eee present ve conditions to 
nas many of t 1 y 
| been sts a ng ese bonds as have 
he loan was, dated August 1, 1919 
and was issued in denominations of 
| $1,000 and $100 coupon bonds with no 
provision being made for retirement | 
before maturity. The loan was floated 
in New York and sufficient funds have | 
been placed with the New York branch | 
fgg Bank of Montreal to retire the | 


Algoma Rail Mill 
Faces Slack Winter 


From Our Own Correspondent 

MONTREAL.—Double turn 
will end shortly at the Algoma 
plant at Sault Ste. Marie, and 
unless a miracle occurs, there 
is very little prospect of it be- 
ing resumed again for some 
time. Crop prospects in: the 

* West have caused the railway 

companies to temporarily with- 
hold some of their plans for 
expansion, so that although 
the need for new rails is just 
as great as it ever was, there is 
every likelihood that the steel 
and equipment companies will 
have to spend a quiet winter. 

Algoma’s single turn busi- 
ness on hand is expected to last 

‘ for another three weeks. After 

that, the attitude of the rail- 
way companies will doubtless 
determine whether or not the 
mill will have to be closed down 
for the time being or not. 


LAKE SUPERIOR 
SHAREHOLDERS ARE 
FACING ISSUE 


(Continued from page 1) 
be handed to the Algoma Central 
bondholders. In other words, they 
would receive 10,000,000 shares out 
of a total outstanding capitalization 
of 25,000,000 shares. 

The capitalization of Algoma 
Eastern Railways consists of pre- 
ferred and common shares of $100 
par value. Of the preferred, $1,000,- 
000 is authorized and outstanding 
and of the common, $2,000,000 au- 
thorized and outstanding. Lake Su- 
perior Corporation owns 50 per cent 
of the common stock an dall the pre- 
ferred shares. Accordingly, accord- 
ing to the agreement, Lake Superior 
would hand over 40 per cent of its 
holdings in Algoma Eastern which 
would mean that the bondholders 
would receive 20 per cent, or $400,- 
000 of the capital stock of Algoma 
Eastern. 

No Financing Details 

As yet, no details are available as 
to what arrangements, if any, have 
been made toward refinancing the 
Lake Superior Corporation. Neither 
is there any information as to what 
arrangements have been arrived at 
regarding the refunding of the 20- 
year income bonds of the corpora- 
tion which are due October 1, 1929. 
This latter consideration will doubt- 
less depend upon the action of the 
shareholders in approving or turn- 
ing down the agreement that has 
been arrived at. 

It is understood that the meeting 
of Lake Superior Corporation share- 
holders will be called at an early date, 
probably around September 15, 
which would be about three weeks 
prior to the company’s annual meet- 
ing which is held the first Wednesday 
in October. 

The agreement has been reached 
through Frank B. Common, presi- 


dent of Lake Superior Corporation | 


and Sir illiam Stavert, a director of 
the company, on the one hand, and 
by Sir Alexander Roger, chairman 
of the committee of bondholders of 
the Algoma Central Railway and 
the Algoma Central Terminals. In 
the official announcement, share- 
holders and bondholders respectively 
are urged to take immediate steps 
either to have their shares registered 
in their own name or those of their 
nominee, or forward to the transfer 
agents a note of their names and 
addresses and amount of their hold- 
ings; and that all bondholders of the 
railway and terminal company 


Hotel Cedarmere 
BY THE LAKE ’ 
Cobourg - Ontario 
Easy of access by rail, motor or 
bus. On a direct Government high- 
way 70 miles from Toronto. Dancing 
— Fishing — Tennis — Golfing. No 
mosquitoes. A temperature which 
seldom rises above 80 degrees. Ideal 
for families and tourists. Write for 
terms and descriptive folder. 


W. P. LUKE, Proprietor 


‘THE FINANCIAL POST 


should forward to the secretary of 
the committee at 204 Dashwood 
House, 69 Broad Street, London, 
E.C. 2, England, a note of names and 
and addresses and amount of bonds 
held, in order that they may be ad- 
vised in due course of the formal 
meeting which has to be held to con- 
firm the agreement. 

The Algoma Steel Corporation, 
which is by far tho most vaiuable 
property in Lake Superior Corpora- 
tion, and which has lately made a 
substantial recovery both from the 
viewpoint of finances and operations,’ 
has total assets of $51,916,000. Of 
this, $40,567,000 is held in property 
account; $1,364,000 invested in sub- 
sidiaries and other companies; $7,- 
171,000 in current assets and $2,- 
739,000 in profit and loss account. 
The main items under liabilities are 
capital stock, (preferred and com- 
mon) carried at $25,000,000, and 
funded debt of $21,000,000. 

Last year the company’s gross 
earnings were approximately $1,- 
860,000, before interest charges and 
depreciation, and this year the com- 
pay earnings are expected to run 

etween $3,500,000 and $4,000,000. 
Net earnings last year were about 
$3,500, after charging $670,000 to 
depreciation. 

The Algoma Eastern has total as- 
sets of $6,365,000 of which $5,327,- 
000 is credited to property account. 
Its funded debt:is approximately $2,- 
226,000. Last year it showed total 
incomé of $184,000, and a surplus 
for the year after payment of bond 
interest charges and so forth, of 
$12,000. 


Inter. Holding & Invest. 
Shares Appear Undervalued 
_ The position of International Hold- 
ing & Investment Co. Ltd. with respect 
to its option on shares of Hydro-Elec- 
tric Securities Corporation is discussed 
in a letter isfiued by Henry Nightingale 
& Co. New York. International Hold- 
ing & Investment has an option on 
over 500,000 shares of Hydro-Electric 
Securities at 25 which at recent prices 
would give the company a profit of over 
$15,000,000. 

As of July, 1928, the company had 
$23,006,000 invested in public util- 
ities, U.S. rails, chemical and other 
shares and $41,000,000 in artificial silk 
companies. The stock of the company 
comprised of 4,369,000 issued shares is 
listed on the London Stock Exchange 
and is traded over the counter in New 
York and Montreal. The present mar- 
ket is between 11 and 12. 


Loblaw Prior Preferred 
Called For Redemption 


The prior preferred shares of Lob- 
law Groceterias Co., Limited, still re- 
maining in the hands of the public 
have been called for redemption from 
August 14 to August 24 inclusive at the 
offices of the National Trust Company, 
Toronto. 

Prior preferred shareholders deposit- 
ing their stocks have the option of ex- 
changing each share for $140 cash plus 
proportionate cumulative dividends or 
for 6 shares of class A stock. Sharehold- 
ers electing to exchange for class A 
stock will receive the right to sub- 
scribe for additional class A shares at 
$10 per share on the basis of one share 
for every ten class A shares held. After 
August 24 the company reserves the 
right to determine which method of 
payment shall be made to shareholders 
who have not deposited their stock by | 
that date. 

Sales of Loblaw Groceterigs for the 
four weeks ended June 29 were $1,365,- 
701, as against $1,132,905 for the same 
period of last year. The increase was 
20.5 per cent. 

Net profit per dollar of sales was 5.84 
cents, compared with 5.57 per cent for 
the fiscal year ended May 31. 


Electric Output Higher 

Canadian daily electrical energy pro- 
duction for Canadian use during the 
months of March, April and May, 
amounted to to 43,841,000; 44,277,700, 
and 44,277,700, and 44,676,000 kilowatt 
hours. This represents an average of 
18 per cent increase over the corre- 
sponding months of 1928. 


Debentures For Tender 


Township of Grantham, 
County of Lincoln, Ont. 


Tenders are invited for the pur- 
chase of the following debentures:— 

$20,000.00—15-year, annual retir- 
ing debentures, at 544%, interest 
payable half yearly. Debentures and 
interest payable in Canadian cur- 
rency or Sterling at any place in 
Canada, Great Britain, or United 
States, for an addition to School 
House No. 8, Township of Grantham. 

$12,382.50—20-year annual retir- 
ing debentures, at 5%, interest pay- 
able half yearly. Débentures and 
interest payable in Canada or Great 
Britain, for St. Catharines Heights 
Water Supply System, Township of 
Grantham. 

Tenders will be received to 12.00 
o’clock noon, August 24th, with right 


5) | to reject any or all bids. 


L. S. BESSEY, Treas., 
148 King St., 
St. Catharines, Ont. 


Business Men’s 


Laundry 


Well Done 


At Reasonable Prices 


Business men’s laundry called for 
and delivered at their offices—while 
their families are away. 


ADelaide 9271 


“We Know How” 


NATION’S BUSINESS 
(Continued from page 1) 
combination which usually controls, 
the recommendations of the Repub- 
lican finance committee are not like- 

ly to be followed very. closely. 


M.FTER the Senate passes the bill, 
MOit must go back to the House, 
where the entire tariff struggle will 
be resumed on the question of con- 
curring in the Senate amendments. 
So far as the two houses fail to 
agree, the differences eventually 
must be left to a conference com- 
mittee. That is the body which deter- 
mines the final form of a bill. In 
a tariff act the results often show 
marked compromises, The unfortu- 
nate feature of the situation for 
Canadians is that all three political 
elements in the United States are 
eager to win or hold the farmer 
vote. Whatever may happen to other 
schedules, therefore, the agricultural 
duties are not likely to be lowered 
very much, though there is a grow- 
ing possibility that the entire bill 
may fail. oes 

CANADIAN NICKEL 

FOR GERMANY 

IX HIS presidential speech to the 

British Association for the Ad- 
vancement of Science, Sir Thomas 
Holland spoke of how Ontario nickel 
was imported by Germany from Can- 
ada via the United States and Scand- 
inavian countries, and “we thus had 
the mortification of finding that, 
through our own previous shortcom- 
ings in metallurgical industries, we 
were compelled to face lethal muni- 
tions made from our own ores.” Sir 
Thomas ought to know. He was 
president of the Board of Munitions 
in India during the war, having 
served in an advisory and instruc- 
tional capacity in England during the 
first years of the war before going 
to India. 

Sir Thomas’s statement before the 
British association confirms what 
was repeatedly brought out in “The 
Financial Post” during the war, and 
to which reference has been made 
since, that Canadian nickel was sup- 

lied through British channels and 

y British subjects to the enemy. 
Later the chief agent in this nefari- 
ous traffic was rewarded by the Brit- 
ish Government with a hereditary 
title “for war services.” “The Post” 
was criticized severely at the time 
for alleged misstatement, 

It was during Sir Thomas’s service 
in India that the Indian Government 
sent forth a series of Canadian 
articles on the adaptation of machine 
plants in Canada for the. production 
of munitions. Canadian technical 
newspapers led the world in this ser- 
vice. ere were no private muni- 
tion manufacturers in Canada. One 
British manufacturer, even after the 
war began, vigorously objected to our 
coming into competition with them 
and refused to give our plants any 
help. Canadian business paper edit- 
ors studied the production of shells, 
etc., and showed, in a series of illus- 
trated articles, how modern machine 
plants could make them. The re- 
sourceful Canadian manufacturers 
soon got into the business in a re 
way until one time when the Britis 
supply fell down, the army was al- 
most entirely dependent upon Can- 
adian production. 

The Australian, Indian and Rus- 
sian governments reproduced the 
series of the Canadian business paper 
articles in book form and distributed 
them among their own manufactur- 


* 


PROMISED BREAK 
IN WHEAT PRICE 
CAME SUDDENLY 


(Continued from page 1) 
cents, while on No, 2 Northern it was 
wiped out, 

The situation described was merely 
one element in a technically weak situ- 
ation. Another element was the extent 
of public participation in the market, 
with many holders who were carrying 
wheat at a profit anxious to realize as 
soon as the advance seemed to have 
come to an end and others becoming 
timid, at the first sign of recession, 
about risking their margins. Broker- 
age houses have been demanding from 
fifteen to twenty cents margin on pur- 
chases of futures, instead of the’ five 
cents a bushel that has often been con- 
sidered safe, but many of the more 
recent purchasers have had no inten- 
tion of carrying wheat down through 
a break. Large professional traders, 
on the other hand, even those who be- 
lieve in prices ultimately much higher 
than those which now prevail, have 
been expecting’ a recession and were 
inclined to withhold their buying until 
after a really substantial set-back. 

Against the background of a weak 
technical position, there came some 
very heavy selling of wheat by farmers 
in ‘the United States, where winter 
wheat is reaching the market in large 
quantities, Farmers there have had 
several years of disastrous experience 
in holding back wheat for higher 
prices, some times on the direct advice 
of the Washington government, and 
many of them seem determined to sell 
on the first satisfactory market they 
have seen for a long time. Such selling 
of necessity brings markets in the 
United States down to export level. 

The fundamentals of the situation 
remain much as they have been for 
several weeks. The crop in Western 
Canada is extremely short. Two hun- 
dred and fifty million bushels is now 
regarded as a fairly high estimate, 
while other estimates run as low as 
two hundred million bushels or less. 
A number of reports have recently 
appeared in Western papers describing 
some crops of fair promise and the 
fact that there is any crop at all 
appears to come as something of a 
surprise to somé™ people, who forget 
that the lowest estimates yet made 
require a good many acres to give a 
fair yield. Some wheat is already be- 
ing cut. The hot weather without rain 
has forced many fields to premature 
maturity, while the fields where fair 
yields are still possible or likely have 
still several weeks to go, with weather 
yet to come still an important factor. 
Estimators continue to whittle awa 
at the crop of the United States, whic 
is now put at about one hundred mil- 
lion bushels less than a few weeks ago. 
Last year’s carry-over remains very 
large, both in Canada and the United 
States, and with European buyers very 
reluctant purchasers, continues to over- 
hang the market. 

Continuéd drought both in Australia 
and in the Argentine threatens a much 
reduced yield from the southern hemi- 
sphere. ‘ : 

The market’s recent advances took 
place, not on the basis of any current 
scarcity of wheat, for there is still a 
large world surplus but on a compar- 
ative deficiency expected to develop 
next spring and summer, and the pos- 
sibility of that scarcity being much 
aggravated by developments yet to 
come in Australia and the Argentine. 
That outlook remains unchanged, with 
the situation rather intensified than 
otherwise by prevailing weather. But 
a lot of wheat has to be used up before 
the weight of the present world surplus 
disappears from the market. The cur- 
rent market is essentially speculative, 
which does not mean at all that it is 
too high or that higher prices are not 
reasonably likely but rather that trad- 
ers, both professional and amateurs, 
are backing their judgment that Eur- 
ope, in coming months, will have to pay 
more for wheat than the prices at 
which she is currently importing. The 
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MEN'S TAILORS ' 
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By the suit of clothes you select to-day 
you will be known, for the most part, 


during the next six months. 


A single 


suit from Follett’s will convince “you 


that there is a vast difference 
between clothes made for you 


and the other kind. 


ESTABLISHED IN 1881 


International 
Holding & Investment Co. 


Common Stock 


Circular on Request 
C. T. FILLAN & CO. 


Royal Bank Building, Montreal 
Lanc. 0217-8 


ON THE INVESTMENT 


Here is the case of one of our customers. 


‘Annual insurance premium be- 
fore installing automatic sprink- 


lers ... 
Annual 


outlay for 


eee ee- $2,404.00 
insurance, 


watchman’s services and interest at 
6% on money invested in the sys- 
tem after installation of automatic 


sprinklers eeereeeseoeeeeee eee eeesesn 


978.00 


Annual saving .....+.+++0+0+-$1,426.00 


Cost of automatic sprinklers... 


3,630.00 


Equipment paid for itself in 214 years 
Annual saving after 214 years .$1,643.00 
And immunity from the serious loss of 
business which a disastrous fire would entail. 


Let us estimate for you what automatic 
sprinklers would mean in your plant. 


te BENNETT & Waricut Go. toorep 


CHTAMISHED 1076 Ee) 


72 QUEEN Sr. East 
TORONTO 2, Ont. 


81 KING Street 
LONDON, Onr. | 


Bank Money Ord 


Money orders issued by the 
Bank of Montreal are used by 
many business houses as well 
as by individuals for settling 
small accounts where it is not 


desired to pay by cheque. 
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MONTREAL *:4% 
Established 1817 Wd 


Total Assets in excess of 
$870,000,000 


is now established beyond all @ 
the market observer will find his: 
nificant news, not in further ort 
about the western crop but in yield 
and promnees in other count ; 
world consumption, and in the. 

and inevitable reduction in 

rent world surplus of wheat, 


speculation is essentially on this conti- 
nent, with buyers abroad content to 
keep their imports at a low level, and 
to rely largely on their domestic sup- 
plies to keep them going in the near 
future. The large advances recently 
seen in our market were based mainly 
on the prospective great reduction in 
the Canadian export surplus, and for a 
while the Winnipeg market got very 
much above the level of’ every other 
world market. 

From now on, other world conditions 
will be more important factors, for the 
fact that we are to have a small crop 
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When you contemplate — 
investing surplus fundstake 
advantage of the service 


offered by our Bond Dee ) 


partment. Experienced and 
competent officials give 
assistance and helpful in- 


vestment information to | 


the Bank’s:customers. The 
manager of any branch will 
arrange this service for'you. 
People who enjoy the 
comforts of independence © 


have been consistent severs 
and careful investors, 
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Why | Prefer 


SUSTOM SHIRTS 


As Tailored By 
EATON’S 


They are cut to individual measure — and the 
measurements kept on file. I can re-order at my 
own convenience. 

The shop is particularly well stocked with attrac 
tive materials—and there are some very smart 
importations from England and France. 


The tailoring is expert and painstaking—and par 
completed garments are guaranteed to fit...» 
they do fit. 


“THE SHIRTS-TO-MEASURE SHOP” 


&T. EATON Come 





ia ; wa a vo 
e4 Fire> ‘} 
: J ze ma ’ ? Up 


~ 


. 


i ae vi 
> ae he 


hie eee 
3 to Meeest Adele 
Sect RONTO 


Jig 
Telegra 
‘Sisee Anywhere 


: 


Tailored from perso 
lected materials from 
mills of ENGLAND, F 
and CZECHO-SLOVA 


Priced at $3.00 to 
Representatives in 
ee cities, or samy 
mitted upon request, 

HARRY TOLT 
Kitchener, On 
Established 189 

Toronto Represen 

J. A. SHIELD 


60 Rochester A 
Phone Hudson 05 


Bearing in min 
true credit is ba 
Character, Ca 
Capital. 


The Mercantile 


i | R. G. Dun 


17 Offices in C 


Write _for Sampl< 
JoHN BuD 
110 Adelaide St. \ 


Specializing in th< 
tiop of mining and 

motion pictures. 
107 Richmond St. 
Tel. EL. 65 































plished beyond all 


not in er re 


, ption, and in th 
le Cokaation te _ 







pbserver will find been’ 


ports - 
tern crop but in 
in other countrice, 2 
adual 


rplus of wheat. A partic. 









i 


s* st Adelaide St. 
/RONTO 









red from personaily se- 
wted materials from the best 
lis of ENGLAND, FRANCE ° 
4 CZECHO-SLOVAKIA, 


i at $3.00 to $12.00 
mtatives in all the 

























gers Telegraphed i 
ig MONTREAL.—Thouch ern provinces. Two of the 
nywhere of National Steel aay ode branches will be in Halifax and 
for the fiscal year ended June 30, will probably be in use before 


STEEL 
NOW REAPS BENEFIT 
OF PLANT ADDITION 


No Hindrance Remains to 
Production of Large 
Orders 








McColl-Frontenac Has 
Big Maritime Plans 


From Our Own Correspondent 

MONTREAL.—Fifteen new 
branches for McColl-Frontenac 
Oil Company are to be opened 
up imthe Maritimes, according 
to J. R. Pritchard, the vice- 
president of the company who 
is at present touring the east- 






















From Our Own Correspondent 


the end of the year. 
The heavy increase in tourist 
traffic that is reported from 


1929, Tesulted in increased earnings, 
the increase > was disappointingly 
small to some investors who had ex- 














pected profits proportionate to the eeer. every part of the 
arge volume of orders on the com- ominion is proving a distinct 
pany’s books. stimulus to sales, as most of 


the tourists are entering via 
automobile. In order to cope 
with increased demand, the 
company has increased its To- 
ronto capacity from 2,000 to 
5,000 barrels per day, and is 
also enlarging its Montreal 
plant to 5,000 barrel capacity, 


STABLE OUTLOOK 
IMPROVES STATE 


There were two main factors which 
were responsible for the compar- 
atively slight increase in earnings. 
One was the fact that the company 
closed its books for the end of the 
fiscal year at a time when benefits of 
some of its biggest orders were just 
beginning to accrue, the other was 
the degree in which, construction of 
the new plant addition hampered 
production. 

The company, however, has got 
away to a clear start for the current 
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year, and will obtain the benefits of 
a doubled plant capacity, and excel- 
lent facilities for production of the 
$20,000,000 of orders which are still 
on the company’s books. 


Outlook is Improved 


Thus the outlook for the current 
year is materially improved and Na- 
tional Steel Car should give a dis- 
tinctly better account of itself in the 
forthcoming twelve months. The 
only cloud on the horizon is the pos- 
sibility of the railroads curtailing 
some of their activities in view of the 
situation prevailing in the Western 
crop prospects. 

National Steel Car spent over $2,- 
000,000 last year on additions and im- 
——_ to plant at Hamilton. 

ry unit of the old equipment was 
rehabilitated, new machines were in- 
stalled, each link in the production 
chain was generally overhauled. The 
company’s plant is now reputed to be 
in exceptionally good shape, and has 
been the subject of favorable com- 
ment. 

The inference is that the Corpora- 
tion will be able to cut down its pro- 
duction costs per unit during the 
current year, whereas last year op- 
erating costs must have been a diffi- 
cult problem. 


Production Was Hampered 


During the month of March and 
for the ensuing three months, pro- 
duction was cut by 50 per cent, due to 
impediments caused by the construc- 
tion of the plant extension. This 
was a serious factor, which undoubt- 
edly made inroads into profits for the 
year, as well as piling up production 
costs. 

The net result was revealed in the 
recently published financial state- 
ment when a gain of $68,000 in net 


to Representative: 


. A. SHIELDS, 
Rochester Ave. 
















volume of orders for railroad 


ceived earlier in the year. 

National Steel Car should do better 
this year. It is working full time 
on the orders which have been car- 
ried over, and there is nothing in the 
way to hamper production. The auto- 
mobile units are reported to be busy, 
but the situation in this section of 
the company’s activities is not so 
certain. 
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Would Affect Car 


A curtailment in the country’s pur- 
chasing power is soon reflected 


OF MEXICO GROUP 


R. O. McMurtry Takes 
Place of E. R. Peacock 
on Boards 





While the Republic of Mexico has 
been passing through troublesome 
time latterly—these having become 
more or less a matter of habit in that 
country—the last disturbance was 
not only overcome with little cost to 
the government but without physical 
damage to either the Mexican Light 
and Power Company or the Mexico 
Tramways Company, both of which, 
by virtue of their position, are vitally 
interested in the maintenance of 
stable conditions. 


The situation in this regard was 
briefly reviewed by R. C. Brown, 
vice-president, at the annual meet- 
ing of both companies; which were 
held in Toronto toward the latter 
part of last week. Mr. Brown point- 
ed out that, all things considered, the 
position of both companies was more 
satisfactory than could have been 
anticipated in the circumstances. The 
companies are well prepared to meet 
all growth of business for some years 
to come. The distribution system of 
Mexico Power is up-to-date and the 
net work installed is in a state to 
give an adequate service. The gov- 
ernment is better meeting its pay- 
ments for services rendered in the 
past and current obligations in that 
source are being well met. 

The financial statements of both 
companies were read and approved 
without comment. 


R. O. McMurtry, a former Mont- 
real lawyer, but now a student of 


earnings was recorded in comparison | London, Eng., was elected a director 
with 1928 figures, despite the large| of the companies to replace E. R. 


Peacock, long a prominent figure in 


equip- 
ment which the corporation had re-| their operations, who has resigned 


through pressure of other business. 





Move of Can. Steamships 
Affects Only Small Sphere 


From Our Own Correspondent 

MONTREAL. — An erroneous report 
circulated from Toronto last week, was 
to the effect that the entire operations 
of Canada Steamship Lines are being 
moved to Toronto. Actually the change 
n operations is merely the transfer- 
ring maintenance and operation of the 


in company’s steamships to the Toronto 








automobile output, which would af-| office with no change in the personnel 
fect Steel Car’s body orders. At pres-| of the Montreal head office other than 
ent the decrease in the auto manu-| the appointment of an operating man- 










STAR BUILDING 
TORONTO. 


couple of months earlier this year. 


ANGLIN - NORCROSS 
(LIMITED) 


TORONTO 


Contracting Engineers 
and Builders 
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‘Serving a Vital Commercial 


~1 Need, Honestly, Adequately 

and Economically 
Bearing in mind that 
true credit is based on 
Character, Capacity, 
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The Mercantile Agency 


y | R. G. Dun & Co. 
‘| __ 17 Offices in Canada 
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'___ FILMART 
| MOTION PICTURES 
] > Specializing in the produe- 
tiop of mining and industrial 
motion pictures. 

107 Richmond St. E., Toronto 
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facturers output is seasonal, though | *#°* 
the drop in production started a facil 


The outcome of the situation depends | ; 


STOCK BROKERS 
Members:Moantreal Stock Exchange. 
Members:Montreal Curb Market. 
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MCCOLL-FRONTENAC 


McCOLL-FRONTENAC OIL CO., LIMITED 


jf d plants at Winnipeg, Regina, Calgary, Vancouver, 
Cone Distribution Warehouses 


at other convenient points. 


at Toronto instead of Montreal. 

The move has been made in order to 
itate the handling of the com- 
pany’s steamers most of which ply on 
he Great Lakes and for which Toronto 


largely now on the results of this is a more logical centre for controlling 
year’s crop in the west. 


operations than in Montreal. 


MONTREAL 


ELGIN 6448. 


Make ‘Your Chauffeur Happy! 


It’s easy! Just suggest to him 
that he try Red Indian Motor 
Oil in the car... and Cyclo 
Gas or Marathon gasoline. 
These McColl Frontenac pro- 
ducts have won a wonderful 
reputation for making motors 
smoother . . . sweeter. And 
their economy record is just 
























STRIKES HIGH MARK 
IN ACTIVE TRADING 


Emerges from Market 
Lethargy of Past Few 
Months 


From Our Own Correspondent 

MONTREAL. — The shares of 
Famous Players Canadian Corpora- 
tion have emerged from their mar- 
ket lethargy, and in active trading 
have reached a new high mark for 
all time. For months past the stock 
has hovered about the 51 mark, and 
has made its appearance in trading 
only seldom. 

However, despite the slump in the 
market, Famous Players never drop- 
ped below 50, at which price tke stock 
was pegged until the issue of voting 
trust certificates, made last March, 
was absorbed. With the improved 
outlook for the company and the re- 
cently published figures for nine 
months earnings, the shares have 
shown decided signs of life. 

The approach of some announce- 
ment regarding the dividend policy 
on the common stock is also a mar- 
ket stimulus. While a payment of $2 
a share was the original intention of 
the management, it is thought that 
earnings will warrant a higher dis- 
tribution on the common shares. 

Net Profits Are High 

An interesting feature in connec- 
tion with the earning power of 
Famous Players Corporation is the 
relation of its net profits to gross 
earnings. Unlike many industrial 
concerns, operating expenses of 
Famous Players are comparatively 
constant and do not rise in proportion 
to gross earnings. This factor large- 
ly accounts for the big jump in net 
profits and earnings per share in the 
third quarter of the current fiscal 
year. 

From net earnings of $1,308,500 in 
the first half of the year, net earn- 
ings for nine months amounted to 
$2,422,490. Earnings per share rose 
from $2.20 to $4.50. 

It is easy to see why operating 
expenses do not increase proportion- 
ately with gross earnings. The same 
staff, the same time of_ operation, 
and, once installed, the same equip- 
ment is employed to operate a full 
house or an empty one. Consequently, 
when attend&nce runs at a high fig- 
ure for any length of time net earn- 
ings soar, as there has been no great 
outlay made in operating expenses. 








A GUARANTEED 
FIRST MORTGAGE 
OND 


Border Cities 
Company, Ltd. 


Maturity 5 to 10 
6! 
2 


years. 
Denominations: 
$1000, $500 & $100 
Legal Opinion: 
Long & Daly 
Legal Investment 
Per for Canadian Life 
Cent. and Fire Insur- 
ance Cos, 
Write for Circular to-day 
BOND DEPARTMENT 


Border Cities Company 
.AMITED 


605 C.P.R. Building, Toronto 
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AN EDITORIAL BY 


W. C. DUNLAP, VICE-PRESIDENT 
IN CHARGE OF SALES 
THE AMERICAN MULTIGRAPH SALES CO. 


HE market skyline is receiving close scru- 

tiny these days. The pressure of dwindling 
margins has forced a searching examination of 
sales fields and sales procedure. Hit-or-miss 
techniques in selling are giving way to a tech- 
nique of selective control. Business has dis- 
covered that sales outlets which expand volume 
without expanding profits are parasites. Red- 


ink markets pay no dividends. 


More than two years ago we recognized the 
need for new selling methods to meet new busi- 
ness conditions. We studied our own market in- 


tensively and on the basis of this 


lined new policies of which the keynote has 
been concentration on preferred markets. This 
in turn is based upon the fact, proven by anal- 
ysis, that the great bulk of our busi- 
ness comes from a comparatively 
restricted list/of customers. We now 
direct sales effort where it can yield 


the most profitable return. 


THE MULTIGRAPH SALES COMPANY, LIMITED, 12 WELLINGTON ST.,.EAST, TORONTO, ONT. 


404 Shaughnessy Bldg., 
Montreal, Que. 


ther's xo MULTI GRAPH 


for today’s new selling conditions 
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Conversely, of course, costs of oper- 
ation become a bugbear in times of 
small attendance. 

Sound equipment has swelled the 
gross receipts of Famous Players to 
unprecedented figures’ in the past 
year, and though, in this case there 
has been a material expenditure in 
installing new equipment, net profits 
have made great gains. 

With earnings of $4.50 a share al- 
ready earned on the common stock ‘ia 
the first nine months of operation, 
the outlook for the twelve months 
period is satisfactory. Though the 
last quarter will not show a propor- 
tionate gain in net earnings, due to 
the slack season in the theatre busi- 
ness in the summer, Famous Players 
will doubtless add a goodly sum to 
the present earnings figures. For, 
in the final reckoning, there will be 
added the revenue from the corpor- 
ation’s holdings in affiliated compan- 
ies, which should approximate at 
least $200,000 this year. In 1928 these 
were shown at $175,000, but the gen- 
eral improvement in business during 
the last year should witness a sub- 
stantial improvement in this figure. 


CANADA PAVING 
CONTRACTS REACH 
TOTAL $250,000 


Portion is for Terminals of 
New Detroit-Windsor 
Bridge 


A portion of the $250,000 of con- 
struction and supply contracts re- 
ceived within the recent past by the 
Canada Paving and Supply Corpor- 
ation includes sewers and other work 
connected with the Canadian termin- 
als of the Detroit-Windsor Bridge— 
a project which is now well on its 
way toward completion. With the 
anticipated opening of the new bridge 
early next year, the Border Cities 
are looking forward to a record peri- 
od of constructional work, and in this 
Canada Paving will no doubt share 
materially. et 

Based on the volume of business 
already secured this year and the 
volume in prospect, it is estimated by 
Louis A. Merlo, president of the 
company, that net earnings after all 
charges, will probably exceed $5 per 
share during the present fiscal year. 

During the month of July, one of 
the corporation’s sand and gravel 
boats, “The Aragon,” made twenty- 
eight complete trips, which set a new 
high record for this steamer. This 





vessel is engaged in carrying gravel 
from the extensive deposits at Point 
Edward, north of Sarnia, to the 
Border Cities. Demand for this 
gravel is particularly keen in the lat- 
ter area, on account of the fact that 
the quality is very fine, and it is es- 
pecially adapted for construction 
work, . 

















COTTON’S 
TOBACCOS 


“Scotland’s 
Best” 










UST PIPEFUL AFTER 
PIPEFUL OF LUXURY 
IN THIS DELICIOUS 
SMOKE. 

















ONE OF THE WORLD'S 
FINEST MIXTURES——- 
RECOGNIZED BY CON- 
NOISSEURS AS A LEADER, 
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BUT NO TOBACCO IS TOO 
GOOD FOR THE MAN 
WHO LOVES HIS PIPE, 
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Mild - Medium -. Strong 


1 OUNCE TIN 25¢c 

2 OUNCE TIN 50c 

4 OUNCE TIN $1.00 
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Sole Agents for Canada 


CLARK, FRUITIER & CO. 


Limited - 
1016 Beaver Hall Hill ~* 


MONTREAL 












Pay Roll Messenger Insurance 


Our coverage takes care of all loopholes. For instance, we cover 


your messenger taking general deposits to the Bank, or bringing 


the pay roll money back. Cost 


FIDELITY 





OSWALD & DRINKWATER 


Members Montreal Stock Exchange 
Members Montreal Curb Market 


Insurance Exchange Building, 275 Notre Dame Street West 
Telephone Harbour 6101* 


Uptown Office 





The results o 


“Telephone Uptown 1837° 
’ MONTREAL 
Direct Private Wires to New. York and Toronto 


is slight. Write for rates. 


Insurance Co. of Canada 
35 Toronto St., Toronto 


Office: .- 


1476 Peel Street 


f these new policies have more 


than justified their adoption. To the company 


as a whole they 
cost of selling, i 


advantages in 
acquaintance wi 


equipment whic 


study we out- 
Our experien 
business execut 


Do 
You Know Your 


Market ? 





Room B, 5-6 Standard Bank Bidg., 
510 Hastings, W. Vancouver, B. C. 


markets with the exact type of sales effort 
adapted to their peculiar conditions. 


problem of making volume yield more profit. 
If you will write me I shall be glad to 
discuss these experiences in greater 
detail with you. Please address your 
letter to W. C. Dunlap, 1838 E. 40th 
Street, Cleveland, Ohio. 


have brought reductions in the 
ncrease in net profits, improve- 


ment in collections, growth even in volume 
which we were prepared to sacrifice if necessary 
to gain the benefits of better margins. To our 
salesmen they have brought better earnings. 
To our customers they have brought kindred 


improved service and closer 
th improvements in our line as 


they are developed. 

We owe these results in part to a new and 
improved system of market analysis and to the 
development of Multigraph equipment specifi- 
cally adapted to the needs of selective selling— 


h makes it easy to reach specific 


ce will perhaps be helpful to 
ives who are faced with the 


412 Avenue Block, 
Winnipeg, Maa. 






















































Diversified Experience 


The diversified experience of our 
Directors and Officers is a guar- 
antee of sound judgment and 
ability to give good service. 


Crown. Trust 


Exscurors Company SAFETY 


TRUSTEES 233 Deposit 
AGENTS Sr. James StREET «= VAULTS 
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Aerial Photography & Mapping 
Initiation Flights 

Special Trips 

Week-End Trips | 
From Montreal & Quebec 
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In Newfoundland 


Having twelve branches long estab- 
lished in the important centres of 
.Newfoundland, .this Bank is, par- | 
ticularly well equipped to assist its 
Canadian clients who desire. to do 
business in that Colony. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
' Capital, $10,000,000. Reserves, $20,060,000. 
Total Assets over $270,000,000. — 
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Taplin Natural Tread 


Shoes 
Foot Discomfort 
Not Necessary 
Our methods provide, for and 


against all foot peculiarities, 

weariness or soreness. We 
oa 
ca 


have specialized for 14 
Misfits replaced. Free 

logue and measurement forms 
sent on request. ilighest qual- 
ity. .All widths. 





























A Business Man's 
shoe in every sense, 


Natural Tread Shoes Distributing Co. Limited 
18 Bloor St. West (Formerly $2 King West). Kings. 1910. 
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MARA 
New York Curb Market (Associate) 


STOCK BROKERS . 


W. HAROLD MARA JOHN A. MARA 
LEIGH M. McCARTHY A. MORTON BROWN Fi 
H. G. DAVIDSON Lt.-Col. CARSON McCORMACK 


297 Bay Street, Toronto 
Telephone: Adelaide 9151 
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Insure Your Investments 
by a thorough knowledge of them. | 


THE FINANCIAL POST is a reliable ‘and’inde- 
pendent source of information for every kind 
of investment. 
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THE FINANCIAL Post, 
143 University Avenue, Toronte. 
You may send me The Financial Post for one year 
(52 issues). 
[] I enclose $5 (Indicate method 
[] Draw on me for $5. of payment) 
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Public Utility Investments 


Power Corp. Stock Bonus [BIG FUTURE SEEN 


Conserves Liquid Position 


Cash is Useful in Present Market. for Utilities— 
Earnings of Subsidiaries Show Gain 
at Half Year 


From Our Own Correspondent 


Dominion sed Provincial 
Government Bonds 


Municipal Bonds 
Public Bday 


Industrial TFicancieg 
Foreign Issues Quoted 


2 DomiNIoN SECURITIES 
CORPORATION LIMITED 


MONTREAL ESTABLISHED 1901 
Head Office: TORONTO 


VANCOUVER 26 King Street E. 


TORONTO 
NEW YORK 
LONDON, ENG. 


We specialize in 


_ FIRST MORTGAGE REAL ESTATE BONDS 
| Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 
Concourse Building, Toronto 5 James St., St. Catharines 


THE EDIPHONE 


at the 


Office Equipment Building 
August 23rd to September 7th 


TALK the New Executive EDI- 
‘PHONE (the genuine Edison Dictating 
Machine) in your own way and in your 
tone of voice—then 


listen to 
Shae ox tees ite. 


The Dictating Machine Co. * 
. Limited 


13 Adelaide Street East, Toronte 
EL. 9660 


KIPPEN & COM PANY 


_ INCORPORATED 


Investment Bankers 


204 Hospital Street | MONTREAL 


‘A COMPLETE INVESTMENT SERVICE 


KIPPEN, NEWTON & CO. 


Members: 
. Montreal Stock Exchange 
Montreal Curb Market 


‘Direct Wires — New York and Toronto 
"204 Hospital Street MONTREAL 


_ -€e 


The 


3 Willison Neely Corporation 
Limited 


DEALERS IN 


Canadian Government, Munictpal 
and ‘‘ Dollar for Dollar’’ Bonds 


CANADIAN PaciFic BuILpING Toronto 


MONTREAL LONDON HAMILTON OTTAWA WINNIPEG 


H. PORTEOUS & CO. 
Stock and Bond Brokers 


MONTREAL STOCK EXCHANGE 
Members | MONTREAL CURB MARKET 


| 465 St. John Street - Montreal, Que. 
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MONTREAL. —In view of ‘the 
activity prevailing in public utility 
stocks, the recent decision of the-di- 
rectors of Power Corporation to de- 


clare a bonus of common stock in| G 


place of a cash dividend was not sur- 


prising. The company was well able | net 


to make the disbursement in cash, 
nevertheless, by increasing its ca 

italization by only approximate y 
20,000 shares of common stock, it has 
retained a substantial sum of cash 


_| which no doubt e@ be used to ma- 


Halifax 


terial advantage at the present time. 


Some idea of the profits of the 
company in the past year can be ob- 


tained by a glance at a few of its Gn 


holdings. Consolidated Gas of New 
York, Brazilian, Public Service of 
New ” Jersey are stocks which have 
shown a material appreciation mar- 
ketwise; these are but three of a list 
of about 150 different stocks which 
are included in the corporation’s in- 


vestment portfolio. These cover gov- | Net 
ernment, municipal, bank, light and o 


power, railway, industrial, oil, min- 
ing and paper securities, distributed 
over eight countries. ° 


Earnings Are Satisfactory 

Power Corporation closed its last 
fiscal year on June 30, and there is 
little doubt that earnings during the 
past year have shown a substantial 
gain over those of 1928. While it is 
hardly likely that the company will 
show a gain proportionate to that of 


1928 when earnings per share jump- c 


ed from $1.84 in 1927 to $5.67, it is 
thought that the latter figure will 
be bettered. 


But aside from its diversified list Gross 


of investments, Power Corporation 
has a very substantial stake in Can- 
adian power developments. 


The following comparison of earn- 
ings for June and the six months end- 
ed June 30 of five companies which 
Power Corporation controls or in 


COUNCIL OPPOSES 
CAPITAL INCREASE 
OF MARITIME. TEL. 


Fathers Want 
Rate Question Tackled 
First 


From Our Own Correspondent 

MONTREAL.—There is consider- 
able opposition to the application of 
the Maritime Telegraph and Tele- 
phone Company Limited, to issue 58,- 
000 of its common shares at a par 
value of $10 each. A hearing was 
held l&st week by the Nova Scotia 
Board of Commissioners of Public 
Utilities on the matter and previous 
to the meeting a special session of the 
Halifax City Council went on record 
ome the i increase and asking that 

e compa 7. application be ad- 
journed until such time as the pro- 
posed rate investigation be held, and 
also, that both applications be con- 
solidated and heard together. The 
city council has lodged a complaint 
with the Board of Public Utilities 
against the company’s rates which 
they charge are unreasonably ex- 
cessive and unjustly discriminatory. 

It is pointed out that in Halifax 
the rate is $3 for sixty calls and an 
additional cost of three cents for 
every call over that amount. This 
means approximately 220 calls for 
$7.50. In Saint John, in which a 
measured service is optional, busi- 
ness men had 450 calls for $7.50. In 
Quebec the rate is $4.75; in Montreal 
$7; in Toronto $7; in Ottawa $5.50; 
Hamilton, $5.50; Edmonton $5; Vie- 
toria $5. 

The city voted $1,000 to cover the 
expenses of an enquiry into the 
matter. 


’"PEG ELECTRIC SHOWS 
30 P.C. GAIN IN 6 MOS. 


Net Earnings Show Big 
Increase Over Last 
Year 


From Our Own Correspondent 


MONTREAL.—A substantial increase 
in both gross and net earnings of Win- 
nipeg Electric Company is shown both 
for the month ‘of June and for the six 
month ending June 30. 

For the first six months of the year, 
Winnipeg Electric net earnings show 
approximately a 30 per ‘cent increase 
over last year, the figure standing at 
just over the $1,000,000 as against 
$838,000 a year ago. Gross earnings 
for the six months are higher by 
$228,000 and stand at $3,337,000 for the 
period. 

During June the company showed 
gross snes of $517,000 and net of 
$142,00 

The detalled figures are as follows: 

June— 929 1928 Inc. 
Gross sit 738 $481,007 $36,730 
Operating exp. 374,988 364,207 10,780 


$142,749 $116,799 $25,950 

oe Months Ending June 30th— 
Gross $8,347,448 $3,118,678 $228,770 
Operating exp. 2,342,826 2,279,800 63,026 


$1,004,622 $838,978 $165,744 


NET EARNINGS LOWER 
FOR C.N.R. IN JUNE 


But for Six Month Period 
Net is Up 5.13 
P.C. 


From Our Own Correspondent 

MONTREAL. — Higher gross and 
lower net earnings are reported for the 
C.N.R. for the month of June. Gross 
earnings increased over June, 1928, by 
$164,154, to $22,196,000, while net de- 
clined from $2,806,658 in June, 1928, 
to $2,440,927 in 1929. A considerable 
proportion of the increase in working 
expenses in June is attributed to in- 
creased wage schedules in certain 
classes of labor which have recently 
become effective. 

For the six month period gross earn- 
ings total $127,145,211 as compared with 
$123,218,526 during 1928, an increase of 
$3,931,685, or 3.19 per cent. Current 
year the working expenses total $106,- 
256,265 as against $103,343,150, an in- 
crease of 2.82 per cent. 

Net earnings for the first six months 
of 1929 amount to $20,888,945, an in- 
crease of $1,018,570, equivalent to 5.13 
per cent over the corresponding six 
months period of 1928, 
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which it has an interest, is an indi- 
cation of progress made. 


Canada Northern Power peageeatien 
‘Limited (Consolidated 
1929 19 28 Ine 
$ 251,100 $ 257,346 *$ 6.245 
76,750 78,085 %2,334 


$ 175,350 $ 179,261 *$ 3,911 


$1,515,830 $1,535,686 $ 20,144 
459,746 426,946 %22,800 


$1,106,084 $1,108,740 *$ 2,656 


Southern Canada Power Company, Limited 
1929 1928 Inc. 

$ 164, 524 $ 151,401 $ 13,122 

63,225 50,920 12,304 


$ 101,299 $ 100,481 $ 818 


‘Nine Months Ending June 30: 
$1,572,841 $1,340,626 $232,214 
644,015 489,555 104,459 


cikeeckuaiinicies aedieiesagidhin 
$1,028,825 $ 901,070 $127,755 
Dominion Power and Transmission 
Company, Limited 
1929 1928 Ine. 
$ 352,672 $ 277,670 $ 75,002 
241,461 189,601 651,859 


$ 111,211 $ 88,068 $ 23,142 


$2,137,069 $1,652,519 $484,550 
1,409,464 1,091,634 317.880 


$ 727,605 $ 560,885 $166,720 
Fast Kootenay Power Company, Limited 
1929 1928 Inc. 
38,781 $ 12,380 
® 14,952 12,406 2,546 
$ 86,210 $ 26,3875 $ 9,834 


$ 155,884 $ 115,560 $ 40,323 
44,357 $8,564 5,792 


$ 111,527 $ 76,995 $ 34,531 
Winnipeg Electric Company 
1928 


92 Inc 
$ 517,788 $ 481,007 $ 36, 730 
374,988 864,207 10,780 


$ 142,749 $ 116,799 $ 25,950 


$3,347,448 $3,118,678 $228,770 
2,842,826 2,279,800 63,026 


$1,004,622 $ 833,878 $165,744 

Earnings of B. C. Power Corpor- 

ation for the last fiscal year are ex- 

— to show a gain of something 

‘ a $350,000, when the report is pub- 
ished. 


KOOTENAY POWER 
AND GRANBY MINE 
END RATE DISPUTE 


West Kootenay’s Recent 
Offer Has Been 
Accepted 


From Our Own Correspondent 


June— 


Net 
Six Months— 


MONTREAL. — A settlement of | 


the power rate dispute between West 
Kootenay Power and Light Company 
and Granby Consolidated Mining 
and Smelting Company has been ef- 
fected. A new rate has been officially 
filed by the gpa company with the 
Water Board, and on submission to 
the Granby company was not pro- 
tested. 

West Kootenay has agreed to an 
entirely new toll for the Granby op- 
erations at Allenby and Copper 
Mountains. In place of the former 
scale of charges, which was govern- 
ed by the fluctuating price of copper 
and ranged from 65 hundredths of a 
cent per kilowatt hour to 105 
hundredths, a new flat rate of 85 
hundredths has been established. 

By the present friendly settlement, 
arbitration before the Water Board 
has been avoided, and a difficult situ- 
ation has been cleared up. 

Expect Agreement 

It is also expected that a similar 
agreement will be reached in the dis- 
pute between West Kootenay and 
the city of Grand Forks, which 
launched the first protest against 
the company’s rate. 

West Kootenay Power, which is a 
subsidiary of Consolidated Smelters, 
is preparing to go ahead with an ex- 
tensive programme of development, 
provided the company secures cer- 
tain rights which it is seeking 
through the Private Bills Committee 
of the British Columbia legislature. 

As a result of the settlement be- 
tween West Kootenay and Granby 
Consolidated, it is expected that the 
company will spend approximately 
$1,000,000 to rebuild the power lines 
from Rockland to the Granby Com- 
pany’s operations at Allenby and 
Copper Mines. 

he present agreement reflects 
favorably’on the situation prevail- 
ing between Consolidated Smelters 
and Granby Mining. At present 
Granby is shipping its concentrates 
to the Tacoma smelter, but there is 
an indication that the power settle- 
ment will result in some arrange- 
ment being worked out that is sat- 
isfactory both to Smelters and 


Granby. 


ONE DEAL NETS CO, 
$28,000,000 PROFIT 


Hydro-Electric Securities Has 
Huge Gain from 
Exchange 


From Our Own Correspondent 


MONTREAL. — Another interesting 
side-light on Hydro-Electric Securities 
which soared to another new high peak 
on the Montreal curb last week, is the 
fact that in March of this year in con- 
junction with the Central States Elec- 
tric Co. (North American interest) it or- 
ganized the Electric Shareholders Cor- 
Hydro-Electric Securities 
sold to the Electric Shareholdings 
$18,500,000 worth of its American 
utility stocks and received in exchange 
$6,000,000 in cash and 625,000 shares 
of Electric Shareholdings common at 
$20 a share. 

As Electric Shareholdings common is 
now selling at 64, Hydro Electric se- 
curities has a paper profit of over 
$28,000,000 on this one investment, in 
addition to very substantial profits on 
its holdings of other American utility 
stocks. 

According to an analysis of the com- 
pany prepared by Pringle, Price Com- 
pany Incorporated, New York, the stock 
of the company has a book value of 
almost $20 a share more than its cur- 
rent market price. 


poration. 


South Africa Oranges 


IN DEVELOPMENT 
OF HOUSE WIRING 


$25,000,000,000 is Estimate 
of Potential 
Business 


From Our Own Correspondent 
MONTREAL.—Some indication of, 
the tremendous future of the electri- 
cal industry on this continent is in- 
dicated by the estimate made by the 
National Electric Light Association 
that $25,000,000,000 of potential busi- 


ness exists in wiring, fixtures and | ,, 


appliances in order to obtain com- 


: ete electrification of homes and | Net 
ply of course | ., 


farms. The figures ap 
to the United States but are never- 
theless of interest to Canada and in- 
dicate the tremendous future that 
exists on this continent, for this ty 
of business. The report made by the 
association is as follows: 


At the present time the average 
urban home takes only barely one- 
fifth of the amount of current, which 
a culty electrified household can suc- 
cessfully use, while the average farm 
takes only one-twelfth of the electric- 
ity, which agricultural surveys have 
demonstrated can profitably be put to 
work. In addition to this, there are 
still more than 3,000,000: urban homes 
and nearly 6,000,000 farms which at 
present have no electric service. 

In ofder that the homes and farms 
of the United States may be able to 
use electric service to its greatest ad- 
vantage $2,250,000,000 worth of equip- 
ment is indicated in new wiring and 
fixtures, while a market of nearly 
$22,000,000,000 is shown for in appli- 
ances of all kinds fanging from heavy 
farm motors to flat irons and electric 
fans. 

In urban homes only 8,490,000,000 
kilowatt hours are consumed annually, 
as compared with a possible 47,642,000 
000, and this despite the fact that 86 

er cent of urban homes are wired. On 

arms both consumption and wiring con- 
stitute a relatively small part of the 
potential total. Only 450,000 farms are 
wired out of more than 6,000,000 in the 
pet eae Ad consumption of current is 
only 3 
an estimated possible total of 37,153,- 
000,000. 

Consumption per customer is greater 


000,000 kilowatt hours out of/ 


on.farms than in urban homes, how- 
ever, being 670 kilowatt hours in the 
case of the former and 460 in that of 
the latter. Because of the possibilities 
for the advantageous use of power on 
farms the potential consumption per 
customer there is placed at 8,400 kilo- 
— hours, against 2,150 for urban 
omes. 


Tourists at New Brunswick 

According to returns received from 
the collectors at the ports of entry 
along the international boundary, the 
number of United States automobiles 
that entered New Brunswick this sea- 
son up to June 30 was 167,587. Of this 
number 5,583 were granted tourist 
permits for stops of periods up to 60 
days as compared with 4,400 similar 
ermits issued up to the same date 
ast year. 


II ~—o SS 
Public Utility Earnings 
IIL SSS=SS===== 
CANADIAN NATIONAL RAILWAYS 


1929 1928 
eeeeee $22,196,921 $22,032,767 
ese 19,755,993 19,226,108 
2,440,927 2,806,658 
$127,145,211 roy 218,526 
106,256 6,265 03,343,150 
20,888,945 119:870.378 
WINNIPEG ELECTRIC 
June ne — 


$ 
Gr. earn. 617,738.48 481,007.63 36,730.80 
Op. ex. 374,988.51 364,207.87 10,780.64 


Net earn. 142,749.92 116,799.76 25,950.16 
Six Months ing June 30 


tee 


$ 
Gr. earn. 3,347,448.84 8,118,678.37 228,770.47 
Op. ex. 


Net earn. 1,004,622.76 838,878.29 165,744.47 


Jamaica Public Service 


Gross earnings 

pad corneas ss 

urplus a “ charges 
2 Months - 


409 
Surplus after charges ... 223,309 
DULUTH SUPERIOR 

Second Quarter 


945,192 1,010,437 

784,072 192,978 
161,119 217,459 
me 168,419 
49,040 


Ww.c. Pitfield & Company 


INVESTMENT SECURITIES 


| 


COMPLETE: 
INVESTMENT SERVICE 


MONTREAL 


TORONTO « 
QUEBEC - 6AINT JOHN 
New York Correspondents 


OTTAWA 


| PRIVATE WIRE CONNECTIONS 


Pitfield, Scott & Company 


MEMBERS: MONTREAL STOCK EXCHANGE 
AND MONTREAL CURB MARKET 


2,342,826.08 2,279,800.08 63,026.00 


A Billion Dollar 
hm Industry 


ae 
a s 
1H — ol growth ofin 


hydro-electric; 
in Canada durin wa | 


past 26 years amor 
O° 


: Eatin hare more tha 
doubled each year for | 
the last three years, and |} 
will show a gra 


NESBITT, -. THOMSON v COMPANY |} 


Bank B 
Royal uilding, "TORONTO; 2 


More than telephones 


- 


Toronto families. ° 


And it also represents a great volume of trade for Toronto 
firms in the supplies which are purchased from them for 


construction, 


HERE ARE over four thousand men and women.in To- 
ronto now engaged in telephone construction and opera- 
tion. With their families they constitute in themselves a 


considerable city. 


Their wages this year will total five and a half million dollars, 
most of which will be spent with Toronto merchants and will 
contribute to the city’s progress, 


In direct trade for Toronto firms the total is equally sur- 
prising. Last year the supplies purchased from Toronto firms 
for telephone operations amounted to well over two million 


HE FIVE and a half million dollar program of telephone 
see i ctabmaieit ee 
than improved telephone facilities. 


It represents employment and living for a large group of 


dollars, This year the total will be higher. 


- 


HE TELEPHONE company plans to spend $120,000,000 
in construction during the next five years. Of this sum, 


Toronto’s share will total nearly $30,000,000. Such expendi- 
tures will give life to trade in many directions, as well as in- 
crease telephone efficiency. 


In its construction activity as well as in its service operations 
the telephone system is an enterprise closely related to the 
public interest. 


Oranges from South Africa were of- |- 


fered for sale on the local fruit market 
recently for the first time, it is said, 
in the history of the market. Dealers 
say they are almost equal to the Cali- 
fornia brand, and as the latter are 
scarce the~South African fruit is in 
good demand, 


A 


W. J. CAIRNS 


THE BELL TELEPHONE COMPANY OF CANADA 


5 . wt A yl gy ‘ 4 
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Government 
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Financing 
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Timely Investments 


Williams, Partridge 
.& Rapley, Limited 


860 ST. JAMES ST. W.. MONTREAL 


- Property Corporation 
OF CANADA LIMITED 
Real Estate : Mortgage Loans 


1409 Peel St., Montreal 


MoNnTREAL STOCK ExCHANGE 
MONTREAL CURB MARKET 


MONTREAL 


TELEPHONE: Marquette 8183 


Hodgson, Roberton & Co. 


INVESTMENT COUNSEL 
Bank of Neva Scotia Building 
437 St. James St., MONTREAL 
Geo. R. Hodgson 6G. Edwin Roberton 


MURRAY & COMPANY 
Specializing in 


Government, Municipal and 
Corporation Bonds 


METROPOLITAN BUILDING 
re 


ELGIN 8429-20 TORONTO 


D.J.McDougsld J. B. McArthur 
Government, Municipal 
and Corporation 


BONDS 


D.J. McDOUGALD & CO. 


Trusts and Guarantee Bldg. 
902 BAY STREET ELGIN 2278 
TORONTO 


The Partners Personally Advise as to 
Investments. . 


W. A. Mackenzie 
& Co., Limited 
67 Yonge Street, 
Toronto 
Telephone Elgin 7241 
W. A. MACKENZIB 


Member 
Toronto Stock Exchange 


Orders executed on all 
Exchanges. Same careful 
attention given to small 
orders as well as large. 


Capital : $1,000,000 


Complete 
Trust Service 


covering 


Wills and Trusts 
Mortgage Loans 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


THE 
EASTERN TRUST 
COMPANY 
Head Office~Halifax, N.S. 

Saint John, N.B. St. John’s, Nfld. 
Charlotestown, P.E.L. 
MONTREAL~=-138 Se. James St. 


News of Investment Markets 


Seasonal Depression is 
Felt in July Bond Sales 


Sales for July Total $39,948,844, an Increase Over 
, 1928 and 1927—Municipal Issues 
Are Most Active 


NESBITT, THOMSON 
FINANCE WESTERN 
STATIONERY FIRM 


Merger of Winnipeg and| 


Vancouver Companies 
Offers Preferred. 


From Our Own Correspondent 

MONTREAL—A new issue of 
$400,000, seven per cent cumulative 
redeemable preference stock of Will- 
son Stationers and Envelope Limited, 
is being offered in Western Canada 
by Nesbitt, Thomson and Company 
Limited. The issue carries a bonus 
of five shares common with each ten 
shares of preferred. 

_ The comp: is a new incorpora- 
tion of sever Winnipeg companies 
operating a stationery business in 

estern Canada. The main’ com- 
pony in the new organization is the 
on Stationery Company incor- 
porated in 1904 and ing on a 
retail stationery and office equip- 
ment business with stores in Winni- 
peg Brandon, Regina, Moose Jaw, 
atoon, Edmonton and Calgary. 

Other firms are: Winnipeg Envelope 
Limited, with an envelope manufac- 
turing plant in Winnipeg; Silvester- 
Willson Company which owns the 
five story building occupied by Will- 
son Stationery in Winnipeg; 
Mitchell-Foley Limited, stationery 
and office equipment, Vancouver. 


$400,000 
WILLSON mia? ag ENVELOPES 
7% Cumulative Redeemable Preference Stock 


Issued and 
Capitalization: Authorized to be issued 
7% ist cum. 


jeem. pref. 
( = par) ..... $500,000 $400,000 


» convert., 
pref, ($100 par) 500,000 220,000 
(n.p.v.) .. *50,000shs. 32,100 shs. 


_— o 

*Includes 4,400 shs. held in reserve for the 
conversion of the 2nd preferred. 

Company: Organized in 1929 to consolidate 
four existing companies which will provide 
under one organization a complete stationery 
= office equipment service in Western Can- 


Dividends: 7% payable 15th Jan., April, 
% P 


July and i 
able: In whole or in part on any 
dividend date at 7s on 80 days notice. 
Earnings: Consolidated net earnings after 
depreciation and in- 
come taxes for the combined companies is 
given for the fiscal years as rh 


verage 114,973 
Assets: Combined fixed assets as at April 
80, 1929, are given at $435,210; net current 
assets at that date, $537,567. 
Offer: $400,000 in July, 1929, at 100 carry- 
a bonus 5 common es of no par 
e with each 10 shares of preferred (frac- 
tional common shares to be adjusted on the 
basis of $20 per share), by Nesbitt, Thomson 
& Company, Limited, Winnipeg. 


AMERICAN OFFERING 
IS WELL SUBSCRIBED 


American and Continental 
Corp. Common Offered 
in Canada 


The recent offering of 325,000 com- 
mon shares of American and Conti- 
nental Corp. made by a syndicate head- 
ed ax ihe Harris Forbes Corporation, 
has m over-subscribed and some §$2,- 
000,000 of the issue has been placed in 
Toronte and vicinity. The stock is 
listed on the Boston Stock Exchange. 

American and Continental Corpora- 
tion, organised in 1924, has engaged 
principally in. granting intermediate 
credits to European commercial and in- 
dustrial enterprises. It is planned to 
further diversify the assets of the cor- 
poration by investing a substantial 
portion of its funds in selected securi- 
ties under the investment supervisory 
service of the American Founders’ 
Corporation which acquired a substan- 
tial holding in the company in June, 


1929, 

325,000 Common Shares 
AMERICAN AND CONTINENTAL 
CORPORATION 

Capitalization: Authorized Outstanding 


5% gold debent., 
due 1943 $7,500,000 $7,500,000 
Pref. (n.p.v.) 250,000 shs. . 
“A” (n.p.v.) 25,000 shs, 25,000 shs.+ 
Common (n.p.v.) 1,000,000 shs. 425,000 shs.f 


*[Issuable from time to time as specified by 
directors. 

Owned by American Founders Corp., 
Internktional Acceptance Bank, Inc., and 
their associates. 

tNot including 250,00 shares reserved for 
exercise of stock purc warrants at $50 
of which warrants for a total of 225,000 shs. 
are to be attached to the common and Class 
oan stocks. 

Company: Delaware incorporation, 1924. 
Empowered to procure credit for, or assist 
financially, corporations and governmental 
bodies, as well as to hold and sel! stocks, 
securities and obligations of all kinds. 

ent: American Founders Corp. 
and International Acceptance Bank, Inc., 
will manage jointly the investments of the 
corporation ‘for an annual fee of 4% of 1 per 
cent of the average aggregate resources of 
the 


corporation. 

Dividends: Common stocks and Class “A” 
stock share equally as regards dividends and 
in liquidation. 

Voting: Common shares carry one vote per 
share. Holders of Class “A” stock as a class 
have voting power equal to one-half of the 
total votes held by the common stock out- 
standing. 5 : 

Assets: On completion of financing, re- 
sources will exceed $24,000,000. Asset value of 
common and Class 
proutenately $12,500,000, exclusive of 

lized profits. 
"Stock Purchase Warrants: Entitle holders 
to purchase additional common stock up to 
July 1, 1932, at $50 per share, additional 
common stock at the rate of one-half common 
e for each share held. 

Offer: 325,000 shares, in July, at $40 per 
share with warants attached, by a syndicate 
composed of the Harris Forbes Corporation, 
Field, Glore & Co., and International Man- 
hattan .» Inc. 


Bond Sales Increase 
Canadian bond sales for the year to 


| July 27 amount to $383,513,692 as com- 


pared with $295,993,351 for the corre- 
sponding period of last year, and $315,- 
833,795 for that of 1927. Purchases 
made in Canada amounted to $196,617,- 
692, while those in the United States 
totalled $167,287,000, and in Great 
Britain $19,609,000. 


Tenders and Bylaws 

oO 

Aug 15—Town of Jonquiere—$150,000, 5 
per oon serial, J. M. Lacroix, clerk. 

Aug. 15.—Dominion Bank—700 shares new 
stock, par value $100 each, C. A. Bogert, 

" r. 
Phe School Board—$125,000, 544 per 
cent debentures, due 1956. F. A. Wood, sec.- 


ieee 14 —Souris, Man...$30,000, 5% per 
$0-instal. debentures. J. W. Breakey, 
.-treas. 
ae 9—Town of Amos—$36,000, 5 per cent 
30-year, serial bonds. J. A. Mirault, sec.- 


yr 12—Village St. Bruno, Que.—$6,000, 

5 per cent due serially to 1950. J. L. Trem- 
, sec.-treas. 

oe 5—Parish of Lachenaie, Que.—$16,000 

5 per cent serial bonds. O. Villeneuve, sec.- 


ie 5—School Commission of Les Escou- 
mains—$5,300, 1-20 years, 544 per cent. Henri 
blay, sec.-treas. 
hed, 6—Town of La Tuque—$104,000, 5% 
per cent, 1929 to 1948. P. E. Riberdy, town 
k. 

when 9—Town of Amos—$36,000, 5 per 
cent, 30-year, serial bonds. J. A. Mireault, 
sec.-treas. 

Brandon School Board—$125,000, 534 per 
cent debentures, due Oct. 1, 1956, F. A. 
Wood, sec.-treas, 


The month ending July 31 has 
terminated of characteristic summer 
sluggishness in the government and 
municipal bond market. While activ- 
ity in municipals has been consist- 
ently greater than in rails or utilities, 
nevertheless the list has presented 
@ generally nes appearance 
since the early days of the month. 

Total sales for the month for 
issues of $100,000 and over, amount 
to’ $39,950,000 of which $350,000 
comprises municipal offerings and 
the balance of $39,600,000 includes 
the miscellaneous issues. This is an 
increase in July sales over sales for 
the month in 1927 and 1928. There 
were no provincial, railway or public 
utility offerings on the market. 

The largest miscellaneous offering 
was the $25,000,000 six -per cent 
flotation of the Canadian Inter- 
national Paper Co., maturing on 
July 1, 1949, and sold at a price of 
95 and interest. The Federal Grain 
Limited, and the Fraser Companies 
Limited made offerings of $4,250,000 
and $3,000,000 respectively. These 
two issues were at the rate of six 
per cent. The Gleneagles Investment 
Co., Ltd., issue of $1,100,000 6% per 
cent bonds ene June 15, 1944, 
the Maple Leaf Milling Company’s 


$5,000,000 five and one-half per 
cent twenty-year issue, and the com- 
paratively small offering by the 
Canadian T.S.R. of Lyons, Ltd. of 
$250,000 6% per cent bonds, com- 
pletes the list of miscellaneous is- 
sues, 

There were three municipal offer- 
ings on the market during the past 
month. These include the $135,000 
five per cent issues of the towns 
of Cornwall and Dundas. Both is- 
sues were of the twenty-year in- 
stallment type and were sold at 96.41 
and 96.27 respectively. The District 
of Oak Bay, B.C. sold its issue of 
$80,000 five per cent 30-year bonds 
to Branson, Brown & Co., and V. W. 
Odlum & Co. on a bid of 94.97 or 
on a yield basis of 5.82 per cent. 

As is usual during the re-invest- 
ment period a firmer tone character- 
izes the bond market. Two cee 
tionally large issues have been mark- 
eted very successfully; namely the 
$60,000,000. flotation, of Canadian 
National Railway bonds and a $10,- 
000,000 issue of a large merchandis- 
ing concern. Indications would point 
to higher prices in the autumn. 

The summary of new underwrit- 
ings and flotations of Canadian bonds 
‘during 1929 to July 27 as compiled 
by A. E. Ames & Co., Limited is as 
follows: 


Distribution According to Borrowers 


Government es 
1,070,092 
232,000 


60,209,000 


60,209,000 
Distribution A 
28,946,000 
27,613,000 
3,650,000 


60,209,000 
Com 


315,833,795 


‘NEW COMPANY TO BE 


INTERNATIONAL ONE 


Anglo-American Shares Are 
Widely Offered to the 
Public 


An international syndicate, includ- 
ing K. F. MacLaren and Company, To- 
ronto, is offering 150,000 common 
shares of no par value of Angloé 
American Shares, Inc. The company 
will confine its activities to invest- 
ments in companies directly of in- 
directly connected with the aviation 
industry and is international in scope 
with directors from England, Canada 
and the United States. The capitaliza- 
tion consists, entirely of common shares 
of one class. 


The following have signified their 
willingness to become members of the 
board subject to approval of the share- 
holders: England — Captain R. J. 
Goodman-Crouch, Col. A. M. Grenfell, 
D.S.0., The Marquess of Carisbrooke, 
G.C.B., G.C.V.O., Colonel, The Master 
of Sempill, AF.C., Lord Herbert Scott, 
C.M.G., D.S.0.; Canada—Major-General 
J. H. McBrien, C.B., C.M.G., D.S.O., 
K. F. MacLaren, William Zimmerman; 
United States—General H. ‘S. Borden, 
C, N. Carver, Ralph Cram, P. A. Frear, 
R. R. Grant, C. S. Guggenheimer, Prof. 
Alexander Klemin, J. F. Mann, E. B. 
Merritt, G. P. Putman, L. S. Tailer. 

It is proposed to make application to 
list the stock on the London and Boston 
Stock Exchanges and the New York 
Curb Market. Details of the issue 
follow: 

150,000 Shares Common Stock 
ANGLO-AMERICAN SHARES, INC. 
Capitalization— @e os Presently 
Authorized Outstanding 
Common shares ° 

(no-par value) 300,000 shs. 150,000 shs. 

Company—A Delaware corporation, or- 
ganized to buy, sell and deal in securities, of 
industries directly or indirectly conn 
with aviation. 

Assets—Company will own one of the 
largest blocks of participating preferred 
stock of Handley-Page, Ltd., and a substantial 
investment in Whittelsey Manufacturing 
Company. Investments wiJll be made in 
other companies as opportunities offer. 

Operation—Through a _ British executive 
committee, resident in London, with con- 
nections in Canada and the United States. 

Offer—150,000 common shares of no-par 
value at $25.60 by Frear & Company, New 
York, E. B. Merritt & Company, Inc., 
Bridgeport, Conn., and K. F. MacLaren and 
Company, Limited, Toronto. 


Annandale Court Aparts. 
Financed by Bond Issue 


United Bond Company, Limited, is 
offering $135,000 of 6% per cent first 
mortgage serial gold bonds of the An- 
nandale Court Apartment building be- 
ing erected in Kingston, Ont. The 
building, which will be 5 stories in 
height, will contain 32 apartments, 31 
of these to be of five rooms each. The 
appraised value of the property on com- 
pletion of the building is given at 
$248,000. Details of the issue follow: 

$135,000 

ANNANDALE COURT APARTMENT 

644% First Mortgage Real Estate Serial 

Gold Bonds 

Dated: June 20, 1929; Matures on June 20 
in the following years and amounts: 1931, 
$4,000; 1982, $5,500; 1933, $6,000; 1934, 
$6,500; 1935, $7,000; 1936, $106,000. 

Building: 5-storey brick with 32 apart- 
ments. Size, 74 feet by 174 feet, located in 
Kingston, Ont. 

Security: The issue is secured by a direct, 
closed, first mortgage on land held in fee 
simple and building in course of erection. 
Fire insurance will be maintained to the 
amount of at least $135,000 payable to trus- 
tees for the bondholders in case of fire. 
Monthly deposits will be made to trustees 
from income from the property sufficient to 
meet payment of interest and principal as 
they mature, 

Interest: 614 per cent, payable June and 
December 20. 


Callable: At 103. 

Trustees: The London and Western Trusts 
Company, Ltd., London, Ont., and H, C. 
Wade, Detroit. 

Denominations: $50, $100, $250, $500, and 

1,000. . 

Offer: $135,000 in June, 1929, at par by 

United Bond Company, Limited. 


Bond Notices 


%o 

Mont. Steel Works 6 
Can. Steel Found. 6 
Goodyear Cotton 
Can. Salt “A” 

Do., “BRB” 
Simpsons Ltd. Oct. 1 
Prov. Lt. & Ht.* 5 Sept. 1 

Stocks— 
Simpsons Ltd, 6 Sept. 1 
Loblaw Prior Pref. Aug. 14 
Canada Bread Oldt No.par Aug. 12 

*In part. 

tIn SS hanen for new no par shares, eight 
new for one 0 . 


Aug. 31 
Aug. 31 


( 


61,302,092 


m According 
42,469,092 
8,374,000 
10,459,000 


61,302,092 
parative sroatier Pestagiens 


ration 


Cor Railroad Total 
153,002,600 109,000,000 388,281,692 
282,000 


$83,518,695 
196,617,692 


167,287,000 
19,609,000 


—_—_>_—- 
109,000,000 


31,000,000 
78,000,000 


153,002,600 


P en 
94,202,600 
53,300,000 

5,500,000 


153,002,600 109,000,000 


1928 
37,041,456 
10,609,209 
12,564,942 
44,294,548 

105,775,510 
74,768,761 
10,938,930 


295,993,351 


51,883,158 
22,266,471 
19,770,878 
67,391,821 
40,988,536 
79,686,404 
33,851,527 


87,691,840 
115,859,822 
89,948,844 


883,518,692 


Share Offering Made 
of Acme Oil and Gas 


Offering is made of 100,000 shares 
of Acme Gas and Oi] Company, Ltd., 
having a par value of $1, by Morrison, 
Southgate & Co., Limited, Toronto. 
Properties of the company to the ex- 
tent of approximately 2,640 acres are 
located in southwestern Ontario. De- 
tails of the issue follow: 


100,000 Shares 
ACME GAS AND OIL COMPANY, LIMITED 

Capitalization: Authorized 1,000,000 shares 
of $1 par value. . 

Company: Owns gas and oil leases in south- 
western Ontario. 

Properties: In Ontario; 240 acres in Dover 
Tnp.; 1,000 acres in Colchester Tnp.; 1,000 
acres in Norfolk County, and 400 acres near 
Thamesville, Ont. 

Offer: 100,000 shs. in August, at 50 cents 
a share by Morrison, Southgate & Co., Ltd. 


Red Deer’s Surplus 


In the annual government and mu- 
nicipal number of “The Financial Post,” 
published July 18, the electric light 
department of Red Deer, Alberta, was 
shown as having had a deficit in oper- 
ations of 1928. This was an error and 
it should have been said that the elec- 
tric light plant had a surplus of $11,- 
276, while the waterworks department 
showed a slight deficit. As the two 
utilities are combined, the final figure 

was a surplus of $9,173. 


THE FINANCIAL POST 


OWEN SOUND 
PLANS CAMPAIGN 
FOR INDUSTRIES 


Wealthy Consumer Market 
Lies Within Influence 
of City 


$50,000,000 A YEAR 


Plenty of Oppportunity for 
Number of Industries to 
Supply Wealthy 
Area 


Present plans of the Industrial 
Committee of Owen Sound call for 
the very considerable expansion of 
the City both as a producing and 
distributing centre for all classes of 
products. Already the city is an im- 
portant shipping and manufacturing 

with four regular lines of 
s and ‘several independant 
boats making the harbor. The doub- 
ling of the elevator to 4,000,000 bush- 
els capacity will bring with it an in- 
crease in both grain and other ship- 
ments. The railway lines offer ex- 
cellent transportation; and the high- 
way system, both provincial and 
county and township roads, form 
literally a network of traffic lanes for 
both passenger and freight trans- 
port lines. 
Great Furniture Centre 

Milling operations are carried on 
quite actively, the huge lumbering 
and furniture manufacturing plants 
of the big companies operating at 
the Sound sending their products all 
over Canada and abroad. The iron 
and steel industries are well repre- 
sented by the big foundries turning 
out fine machinery of all kinds in 
large quantities each year. A num- 
ber of factories of other kinds are 
turning out a considerable variety 
of products, including knitted goods, 
aper products, paints and oils, 
eather goods, and so forth; but in 
the main the bulk of the manufac- 
turing consists of iron and steel 
products, and woodenware of all 
sorts, including fine furniture for 
both office and home, refrigerators, 
stoves, “clean” castings of all sorts, 
propellers, couplings, ee 
and all kinds of heavy and light 
steelwork. 


Good Labor Market 

Within the $50,000,000-a-year dis- 
tributing market in the radius of 
influence of Owen Sound, there is 
room for a number of additional 
manufacturing plants. Electrical ap- 
pliances are in great demand, this 
area being a large user of electrical 
energy which is ——o- and abundant. 
The clothing bill of the district is not 
far from $4,000,000 a year; and 
manufacturers of all kinds of clo- 
thing,- particularly women’s wear, 
should find a very profitable market 
for their products right at the very 
door of a factory established in Owen 
Sound. Besides which, there is an 
excellent female operative market 


in the city, as the present factory 
situation is rather topheavy, employ- 
ing mainly male help, with a good 
deal of female help available in con- 
siderable quantity at reasonable op- 
eratice rates. 


Wealthy Market 


A million dollars a year spent in 
this area for drugs and drug sundries 
ives some idea of the profitable 
ocal distribution available to this 
category of manufacture. Musical 
instruments, including radios and 
phonographs, have a wide sale in this 
area, and manufacturers of these 
goods should find a ready outlet in 
the Owen Sound area. Hardware of 
all sorts, sport goods, motor vehicle 
accessories, all form a good portion 
of the sales in this area, there being 
around $2,500,000 alone spent last 
a on tires, gasoline and oil, and 
arge sums on all kinds of acces- 
sories. 


Continental Preferred 
Issue is Well Taken Up 


The recent offering of $24,000,000 of 
6 per cent cumulative convertible pre- 
ferred shares. of Continental Shares, 
Inc., has been all taken up and the 
stock which was offered at 99 is now 
selling around 100.5. Harris, Forbes & 
Company, Limited, and Dominion Se- 
curities, Corporation Limited, were the 
Canadian houses participating in the 
original syndicate. 

It is of interest to note that 100 com- 
mon shares purchased in March, 1926, 
when the corporation was formed, 
would now amount to 1,488 and a frac- 
tion shares of common, and 55.95 shares 
of preferred, providing all rights and 
warrants had been exercised. The 
original investment in 100 common 
shares would have amounted to $5,000, 
and $32,948 would have been necessary 
to exercise rights and warrants. The 
total of $37,948 thus invested in the 
company would now be worth $112,232, 
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WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Place Date Sold 


Municipal— 
Cornwall, Ont. ..ccccssecsseeee July 


—Sold To— 
Matthews & Ca, ccccccccccccccctcccevccesse 


Rate Maturity Amount Price Basis 
o 


5% 20-ins. $185,000 96.41 5.41 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Bond Issues— Date Issued 


Annandale Court Apartment .. Aug. .....+ 
Stock Issues— 


Wwe Stationers and Envelopes, 


Acme Gas and Oil Co. 
Anglo-American Shares, Inc. .. 


American & Continental Corp. .. July .seoss 


Offered by 
United Bond Company, Limited 


eteeeee 


Nesbitt, Thomson & Co. .....ssseceessees as 
(Bonus of 6 common with 10 shs. preferred. 


- Morrison, Southgate & Co. 


Frear & Co., B. B. Merritt & Co., K. F. Mac- 


Laren & Co. 
The Harris Forbes Corporation, Field, Glore 
& Co., and International Manhattan Co., 


(With 


Rate Due 


Amount Price Yield 
Offered 


$135,000 190 64% 
1% Pref. $400,000 100.00 éec 
Fractions adjusted at $20 per share). 

ove Com. 100,000 shs. 50c. 

wee Com. 150,000 shs, $25.50 


6%% 


Com. 325,000 shs. -$40 7. see 
common share warrants attached). 


OWEN SOUND... 


Your Gateway 
to Sales! 


WEN SOUND is the only city and 
chief distribution centre in that 
prosperous market 122 miles 

northwest of Toronto which totals over 
68,000 consumers — and which is out- 
side the shopping radius of any other 


large grain elevator facilities . . 
railways .... headquarters of large s 
and growing lake tourist traffic.... 


Ontario city. 


In ten growing towns round about Owen 
Sound as well as in Owen Sound itself, 


are nearly 


150 factories, 


engaged 


throughout the year in the manufacture 


of furniture, 


woodenware, 


steel and 


iron products, knit goods and a variety 


of other commodities. 


Owen Sound is 


an important Great Lakes port with 


raising and dairying sections in Canada. And The 


Owen Sound Daily Sun-Times 


is the only daily paper published in this whole market. Ow 
gateway’ into this sales-field — and the DAILY SUN-TIMES’ 


of over 8,508 is the key! 


Ask your advertising agency or 


THE DAILY SUN-TIMES 
OWEN SOUND - ONTARIO - CANADA 


for specific information on your opportunity in this market 


. a terminal point for both transcontinental 
hipping interests... . centre of a large 
heart of one of the most important stock- 


en Sound is the 
paid circulation 


MAN CAN HELP YOU 


bes CITY 


to be fies trou 


investment worry— , 
It is our business to have special 


Caner 
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London .. Brussels .. Amsterdam 


knowledge about i 


~ 


securities. 
- Our advice, based upon 117 age 


experience and informed 
resources of a § 

nization, is constan 
ou in 


careful attention. 


orga- 


, world-wide 

atly available to help 
in your interests. 
nquiries are invited and will be given — 


dpsctac mete 


The National. City Company 


560 St. James Street, Montreal 
Toronto .. Ottawa .. Quebec .. New York .. Chi 


** Berlin ee 


Jae 


and more than fifty other cities of importance 


DRURY & Co 


INVESTMENT BANKERS 


- DRURY & THOMPSON 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


MONTREAL 


360 St, James Street 


Your Power. 
Problems 


i 


i 
: 


ee problems from atent, 


A staff of trained technicians 
command. : 


at your 


. " eo 


Write for, data file on 


it — 


Power CorPORATION of CANADA 
Coristine Bldg. 


GEOFFRION & CO. 


INVESTMENT SECURITIES 


Members Montreal Steck Exchange 
Ser te erent Cath Market 


Tel. HArbour 2291* 


231 Notre Dame Street West, Montreal 


Branches: 


Canada Cement Bidg. 93 St. Peter Street 4 Vignen Street 18 Elgin Street 
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“Power - 
what it is and what s_ 
request. ~ 


CO., Ltd. + 
Makers of FIVE: ROSES FLOUR 


AT * 5 . 
Montreal, Brantford, Keewatin, Portage Ia Prairie, Medicine Hat § 


President and Managing Director 
FRANK 8, MEIGHEN, C.M.G, 


DAILY CAPACITY 20,000 BARRELS 


Vice-President and General Manager 
WM. W. HUTCHISON 


Directors 
TANCREDE BIENVENU N.J.BREEN JOHN W.HOBBS ABNER KINGMAN « 
HUGH MACKAY, K.C. WALTER MOLSON ISAAC Wie 


R. W. REFORD 
G. W. ALLAN, K.C, 


Secret 
M. H. HUTCHISON 


HON. RODOLP 
Treasurer 
R. F. McNALLY 


PITBLADO, 
RT. HON. LORD SHAUGNESSY, K.C. PAUL F. si88 
HE LEMIEUX PYEE 


K.C. 


Licensed under Dominion Government Insurance Act with full reserve covering 
Governmen: 


i 


End of Each 
Fifth Year 
1908 


policies ited 
Record 


deposited with the Do 


IN FIVE YEAR PERIODS 
Admitted 


Assets 
encccsescccesseses $ 361,973.09 


1913 Seecedseseteeeereee 
1918 Seeeereeeeeeeeeree 
1923 Cees eeseeeeeesevee 


897,192.51 
2,112,996.92 
5,204,051.52 

19,091,586.87 


of "Progress 


Life Insurance 


Life Insurance in force July 1, 1929 o...ssecscewceescecee $151,694,838.00 


No widow or beneficiary has 
a court order for settlement 


Generous as the West 


been compelled to secure 
“a 0 pate a Ga eee 


OCCIDENTAL LIFE INSURANCE COMPANY 


J. W. 
General Manager for Canadas 


Head Office—411 McArthur Bidg. 


Winnipeg, Man. 





} rence. 


" which he had previously given in 


es 


He 


to pay them or preventing their oc- 
currence.” 


Readers of “The Financial Post” 
are familiar with the fact that 
household users in Ontario get elec- 
tricity below cost. Mr. Ferguson has 
stated the situation in a new way 
and it should be noted by persons 

in} who would not be deceived. 


INSTALLMENT PURCHASES 

N “COMMERCE AND FI- 

NANCE,” M’Cready Sykes makes 
a contribution to the discussion on 
installment selling by remarking 
that the soundness or evil of the 
practice depends on the circum- 
‘stances of the buyer. 

This fixes a responsibility on the 
seller. oa is an evil which 
eventually urt the merchan- 

Mexico, British diser, while injuring perhaps be- 
yond repair the position of the buy- 
er. The merchandiser eventually 
must be hurt even if the contract has 
been turned over to a finance com- 
pany with no recourse on the seller. 


. Southam waning, | Sarwey 
A shrewd dealer in house furnish- 


it n WENNIPEG, 816 
dg YORK, 55+ /ings, who carried his own custom- 


Bivd./ers, was wont as tactfully as pos- 


He did not expect $32 per week in 

ents from a honeymooning 
pair who blithely had promised to 
take those payments out of a fam- 
ily income of $30 per week. 

In other words, installment sell- 
ing is good if the sum total of in- 
stallments is not disproportionate to 
the family income and. if the goods 
so purchased are worth the price 
to the purchaser. 


SPEED THE TRANSFER 


: REST fires in Manitoba are not 

: being combatted as effectually in 

mercial interests Manitoba as in Ontario. The reason 

“Western Canada should not overlook | simply is that this is a period_of 

the fact that conditions vary in dif-|transition between Dominion and 

went’ districts. Failures are not|provincial control. The Dominion 

ers: forestry patrol is not adequate and 

|the Manitoba Government naturally 

has taken no steps to organize a pro- 
vincial service. 

The period of transition should be 
made as brief as possible if there is 
not to be further loss of promising 
young stands of pulpwood. 

_The Manitoba Government should 
be prepared to spend rather freely 
on forest protection for several 
years.and the temptation should be 
withstood to use for other purposes 
the $4,000,000 which the province 
will receive from the Dominion when 
the natural resources are turned 


over. 

Manitoba admittedly has difficult 
fiscal problems, but conservation 
and development of natural re- 
sources is of vital importance to the 
province and to the nation. 


STRIKE WATCHED HERE 

FFICIALS of the Canadian tex- 

tile companies have little to say 
regarding the strike in the Lanca- 
shire cotton mills. As yet it is too 
early to hazard an opinion as to the 
effects the shut down in England 
will have on the industry in Canada. 
Nevertheless, it is logical to suppose 
that any definite cut in wages of the 
Lancashire operatives would have to 
be met with a similar cut in the 
Canadian mills. 

Competition from goods imported 

into Canada is already most severe; 
if a wage cut were granted in Eng- 
land it is the announced intention of 
the mill owners to pass the reduction 
on to the consumer, which would 
make further inroads into prices. 
' However, a tremendous effort will 
doubtless be made by the arbiters to 
straighten out the matter, and it is 
likely that some compromise may be 
effected in, the owners’ demand for 
a 12% per cent cut in wages. 

At present no repercussions have 
been felt in Canada. If the strike 
lasted for a long period, its effect 
would be felt here, but such a situa- 
tion would spell an economic dis- 
aster in Great Britain. 

An interesting view of the strike 


of the new strticture. Conveyors 
Swill-be built into the building to take 
‘papers direct to the roof from the 
presses. Though not for immediate 
use, the management is anticipating 
what it considers will be a necessity 
“ time. 


years ae 
arise. 

it is tee delivery 
plane will be be- 

Nebraska publish- 


gular route ‘covering 36 
be served with a daily 
of 


400 miles. 
of publicity, nevertheless it | nancial structures. 


s 


ts 


' COMPETITION IS REMOTE 

T°HE other day Samuel Ferguson, 
who is president of the Hartford 

Electric Co., repeated an address 


tute an interesting drama. 


FAIR OR FAIRWAY? 


Chicago, before the. Worcester,/is surrounded by seventeen courses 
 Mass., league of women voters. Hejor so, including two municipal 
with these women/courses, and several operated as 


- was 
_ the possibilities oan obtaining 2@/commercial enterprises. One of the 
0 


_ greater amount me comforts | courses is situated on a site in West 
_ through the use of services rendered | Kildonan, purchased by the city 
by public utility companies, with the | many years ago as a site for a exhi- 


re least strain on the family budget. | bition, to replace an unsatisfactory 


i 


_ The.text, which is slso apparently | site, lacking in natural beauty on 


_ @n objective of the society to whom | which the Winnipeg Exhibition was 


¥ 


the price of coal is high to the manu- 


he was speaking, was stated in these |then established. The Exhibition 
- ‘words, “Can we obtain the comforts | whach had never been very satisfac- 
and economies resulting from com-/|tory, and which for agricultural pur- 
plete electric service at prices which | poses was outclassed by the summer 
we can afford?” fairs held at Brandon, and other 
During his remarks, he made the | western cities, came to an end, and 
following potent reference to the | for years there have been attempts 
Ontario Hydro Electric Power Com-/to revive it. Every such attempt 
mission. He said: — brought up controversy as to wheth- 

_, In Canada, because of the fact that |er.the city could successfully estab- 
lish an exhibition, now that the 
western fairs have reached such a 
high state of development, but prin- 


facturer, it has been possible for the 
ydro Commission to make sufficient- 
5 ay hg ee — ~ ome of _ 
» water power ndustries that the | oj shies 
_ Josses incurred by dropping the maxi- |“? ~ ay Pe where an exhibition 
_ ‘mum rate for household use to very | °U& located. In the mean- 
| ~ low figures couid be made up from in-|time, the city parks board had 
* ee eee eet ae from taken over the Kildonan site, and 
a mers. : av2 | established on it a golf course, which 


_ however, a very special case, and due |: 
wholly to the’ heditestion of high aot in the summer must be one of the 


price and the almost unlimited water | busiest courses in Canada, with play- 


ower of Niagare. swt : 
ptility Sea ae te ee 4. |ets driving off from the first tee 


P industries simply would hot ittand dat ie es break of dawn, 
aS t man re their own | 4nd leaving the last 
et, with Se ae that ~ share | darkness mais eit " =n 
now i 
t repeals Seis te to aoe by| Last fall two by-laws were sub- 
a mitted to the rate-payers, and car- 
2 epadian price of 1% cents per|ried, one of which authorized the 
cay "en Sieve, . city to finance to the extent of $850,- 
Sat seatemsare ons want full slectrie we - en Association to be 
amount of the cost of | formed, and the other selecting th 
taxes which must be Ya here. Kildonan site from # number Sich 


there, ded, j 
hn a er eaets “SS Praha were submitted. But when the time 


it ean be lifted off your back |©#me to turn over to the Exhibition 
t by pee someone else ready Association the site selected, there 


A 
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Whether Ram- 
is an indication of what may eventu-|say MacDonald and his Labor gov- 
ally become a commonplace occur-| ernment can find a solution to the 

difficulties confronting the cotton 
textile industry in England consti- 


os take their golf seriously 
out in Winnipeg, where the city 


came a hitch. Some members of the 
city council insisted that it would 
never do for the city to deprive the 
Kildonan golfers of their course, 
while others pointed out that should 
the site be taken away from the 
Parks Board that body would be 
compelled to go out and buy a new 


i site, and develop a golf course all 


over again. 

A committee of the city council is 
now struggling with the question, 
and out of its deliberations has come 
an offer from the Parks Board to 
pay an annual rent or else to pur- 
chase the land for $150,000. The 
fate of the exhibition seems once 
more to be up in the air, for it ap- 
pears to be taken for granted by 
many of those concerned in the mat- 
ter that municipal golf must be pre- 
served at all hazards. The labor 
aldermen are particularly strong for 
preservation of the golf course, a 
fact which testifies to the changed 
status of both labor and golf in re- 
cent years. 


A CONSTITUTIONAL PROBLEM 


A NEW problem in constitutional 
procedure ‘for lawyers to study 
over has been presented by the ac- 
tion of the supporters of Dr. Ander- 
son recently elected to the provincial 
legislature. Conservatives, Inde- 
pendents and Progressives met.after 
the election and made public an- 
nouncement of the fact that they had 
decided to form a “co-operative gov- 
ernment” and that Premier Gardiner, 
with a minority in the new Legisla- 
ture, should promptly resign. But 
the Premier refused to resign, and 
insisted that he had a constitutional 
right to meet the legislature before 
admitting that he had lost its confi- 
dence. The opposition members, 
who had previously confined their 
announcement to the press, ‘then 
served formal notice on the Premi 
of their plans, sending it to him by 
registered mail and supporting it by 
sworn statements. With the premier 
still unmoved, Dr. Anderson adopted 
the novel expedient of calling direct- 
ly upon the Lieutenant-Governor, 
armed with signed statements from 
his various supporters and demand- 
ing that Premier Gardiner be dis- 
missed and that he be installed in 
his stead. 

Since the Lieutenant-Governor 
must be guided by his Ministers’ ad- 
vice so long as they are in office, 
purists might object that the 
Lieutenant Governor had no proper 
means of receiving Dr. Anderson, 
and no means of replying to him ex- 
cept through his present advisers. 
Lieutenant-Governor Newlands, how- 
ever, did not stick on this point of 
procedure, but received Dr. Ander- 
son, and after a certain time for con- 
sideration of his request, refused it, 
intimating that Dr. Anderson and 
his followers would have to make 
their position clear in the usual man- 
ner when the Legislature meets. 

It is somewhat difficult for those 
outside of political circles at Regina 
to understand either why Premier 
Gardiner insists on retaining office 
only. to face what looks like inevit- 
able defeat as soon as the Legisla- 
ture meets, or on the other hand, 
just why the opposition members- 
elect attach such importance to get- 
ting Mr. Gardiner and his colleagues 
out of office a few weeks earlier 
than September 3, when the Leg- 
islature is to meet. Premier King, 
at Ottawa, extracted a good deal of 
benefit out of a political crisis thet 
involved the theory of what part His 
Majesty’s representative should 
play, but opportunity for any such 
benefit appears to be lacking in this 
| case. 

But precedents have been created 
which will at least provide materia 
for law students to debate. 


NOT DOWN AND OUT 


‘N SASKATCHEWAN where the 
dispute still rages as to the right 
of the present government to hold 


is that the mill owners deliberately | office pending the meeting of the 
brought about the situation with a) legislature on September 3, there is 
view to testing the qualities of the | danger of the controversy assuming 
new Labor. Government. The indus- 
try has been in difficulties for some | ment is spending a certain amount 
{time past with loss of foreign mar- 


one unfortunate turn. The govern- 


of money on capital account, in the 
construction of roads, bridges and 
public buildings. Some of the op- 
position have been demanding that 
such expenditures cease, not only 
because to their way of thinking, the 
government lacks requisite author- 
ity to make them, but also because 
of the poor crop prospect, because of 
which, they claim, the province, can- 
not afford to make any expenditures 
not absolutely necessary. It will be 
unfortunate if such an opinion hard- 
ens into a doctrine to which a new 
government will feel itself com- 
mitted. Unnecessary governmental 
expenditures are at no time to be 
commended, but any public improve- 
ments which would have been war- 
ranted under more favorable crop re- 
sults this year are still warranted. 
Saskatchewan has grown to its pres- 
ent size and importance on the busi- 
ness of growing grain. It must still 
expect to keep in that business, and 
has every right to hope in the future 
for crop results as favorable as those 
which have been realized in the past. 
It seems probable that the world is 
going to have even greater need of 
Saskatchewan’s wheat in the future 
than in the past. Saskatchewan 
farmers realize this well. Their 
preparations for next year’s crop 
have been going on continuously 
since this year’s.seeding was done, 
and there is no notion farther from 
their minds than that next year’s 
weather is going to be like this 
|year’s, ~ 
Equal courage and vision will be 
|demanded of the government. To 
| postpone necessary public works be- 
| cause of a state of mind induced by 
a poor crop year will be simply 
| to add to unemployment in the prov- 
|ince. It will be much better to keep 
employed the men and horses for 
| which unfortunately there will not 
be the usual work during harvest 
time. For whatever government 
| happens to be in power in the prov- 
ince the motto should be “Carry on,” 
provided this advice is read without 
any reference to the problem of con- 
tinuing in office. 


| 
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THE FINANCIAL POST 


What a Power! 


From “Hardware and Metal” 


F. M. Feiker, manzging director of the Associated Business 
Papers, Inc., of which “Hardware and Metal” is a member publica- 
tion, was prominently associated with Herbert Hoover when the 
latter was Secretary of Commerce. When he was resigning from 
the Department of Commerce to take over the work of the A. B.P., 


Mr. Feiker was 
business poets. 
tions of t 


uestioned by Mr. Hoover on the influence of’ the 
en Mr. Feiker replied that the member publica 
e A. B. P. represented a specialized circulation of 1,250,000 


“copies, Mr. Hoover remarked, “What a power!” Mr. Hoover, now 
president of the United States, has always kept in very close contact 
with editors of leading business papers and information brought to 
him by these editors gave him a ready and comprehensive knowledge 
of conditions in many lines of business. g 

Probably one of the busiest executives on the continent, Mr. 
Hoover always made time to get the viewpoint and information of 
the business papers on current subjects. The retailer who has no 
time to read his business paper, and there aresnow very few of that 
ilk, should take a tip from the experience of one of the most out- 
standing business executives on the continent. 


Sees Economic Parley 
as Needed Preliminary 
to Empire Trade Boom 


By HON. FRANK CARREL, 
Publisher, Quebec “Chronicle-Telegraph” 


Editor, The Financial Post, 

W. A. Wilson, Canadian Agricultural 
Products representative in Great Brit- 
ain, and Canada’s representative on the 
Empire Marketing Board, has come out 
and publicly backed up one of the sev- 
eral reasons which I gave in an inter- 
view and which I have used freely in 
séveral other public utterances as to 
why Canada was not obtaining a larger 
share of sales in one of her best mar- 
kets, just at a time when our farmers 
and producers may be forced to go else- 
where, through the proposed U. S. tariff 
increases. 

After spending ten weeks in London 
studying this economic question, galy 
superficially, if you will, I saw suffi- 
cient evidence to urge for an inter-Em- 
pire conference, with the object of 
gathering together a group of business 
men to fully discuss the many reasons 
why we are allowing foreign nations to 
penetrate our natural markets. Many 
irritating barriers would be removed 
by such a meeting. It would bring to 
light many of the reasons why our com- 
petitors were capturing the British 
markets. We would have an opportu- 
nity of having a complete survey made 
of the situation, in order that our busi- 
ness men, economists and the public 
could evolve a united effort to overcome 
many of sych encumbrances which have 
been created by too many organizations 
and government bodies, working out of 
harmony with one another, for increas- 
ing trade within the Empire. Free trade 
within the Empire, in my mind, will 
never do this, as it is likely to accen- 
tuate the hostility” of friendly com- 

etitors. Furthermore, such an inter- 

mpire conference should be free from 
politics, and I am afraid that the Free 
Trade policy now being urged in Eng- 
land will never attain this end, nor will 
it be acceptable to our people. It is 
too much like going back to ‘the old 
days when the Coleries were supplying 
the Motherland with raw materials and 
buying her manufactured goods. Things 
have changed since then. Canada and 
Australia are now manufacturing coun- 
tries in competition with Great Britain 
and all her competitors, for the world’s 
markets. Our greatest friendly com- 
petitor is our neighbor, but we have 
the advantage of possessing almost un- 
limited natural resources. This is where 
our British manufacturers and capi- 
talists were shortsighted in not visual- 
izing this years ago, long before the 
war, and established’ their branch 
factories and investing more of their 
capital here, at the source of manufac- 


In the Mail 


heat Pool and Prices 
Editor, “The Financial Post,” 

The current number of your excel- 
lent journal contains an _ editorial 
which has attracted my attention—re- 
ferring to an interview given by a 
Western wheat producer to an Ontario 
paper. 

In your comment you make the point 
that it would be absurd for anyone to 
claim that the Canadian Wheat Pool 
has had any influence on the price of 
wheat: I disagree with this view. I am 
not a member of the Pool, nor in any 
way connected with it, and I have been 
a severe critic of the extreme criticisms 
of older marketing systems which were 
made by many of those responsible for 
the inception of the Pool, I believe, 
however, that the Pool, which is an or- 
ganization engaged in marketing over 
half the Canadian crop, with the basic 
idea of obtaining a better price for the 
grower, is actually accomplishing that. 
It has been my business to make a close 
study of the factors which fix the price 
of wheat, and I am of the firm opinion 
that the very general idea that the so- 
called “world price’—the Liverpool 
quotations—is fixed by regular ex- 
change operations, as in the case of the 
Chicago and Winnipeg markets, is in- 
correct, and ‘that Liverpool purchases 
are very largely in the nature of 
shrewd buying by one purchaser from 
many sellers, with the certain result 
that the price to each seller—having 
regard to milfing value—can be and 
often is greatly varied by the selling 
skill shown. This I think is clearly 
shown by the great variations exhibited 


tured goods. With their shipping and 
business acumen, the dividends of mil- 
lions per annum would today be flowing 
across the sea instead of across the 
border. It is however, not too late to 
join with Canadians in the great de- 
velopment of our immense resources, 
and much good will be derived if the 
actual facts of the whole situation 
could be summed up, after a full and 
wholesome talk over the reasons why 
foreign goods are crowding ours out of, 
our natura! markets. 

Such a meeting would result in Can- 
ada selling more fruits, vegetables and 
other products, and British manufac- 
turers more goods in Canada. The 
highest tariff wall in the world will 
not do it when our strongest competit- 
ors are competing with us within our 
walls. Canadians are better able to 
meet foreign competition than any 
other Dominion, and this is why I am 
hoping to see a spirited drive on the 
part of our business men and our 
Governments, to unite in adopting or 
improving many of the modern meth- 
ods of business, which are being used 
to distance us in the race. We have 
the practical experience of these meth- 
ods because they have been so largely 
introduced into this country, which is 
one of the reasons why I am advocating 
the exchange of business men between 
the Motherland and Canada, in the same 
way and for the same benefit, as we 
now exchange military officers, teachers 
and students. 

Since returning to Canada orf the first 
of July and making a number of con- 
structive criticisms on this subject, I 
have had the -satisfaction of seeing 
many of my observations proved by 
some authority like Mr. Wilson, and it 
is very gratifying to note that so many 
men have the courage to make public 
what they think and say in private 
conversation. If we want to build up 
trade we, must ~~ our house in order, 
and be prepared to meet and beat our 
strongest competitor, especially when 
we have the advantage in the race, with 
our raw products... Continually harp- 
ing on a high or low tariff is not half 
so important as the production of our 
goods in the most efficient manner, at- 
tractively and artistically displayed and 
sold to the consumers with an effective 
campaign of advertising. This is how 
our competitors are increasing the sale 
of their goods in markets which, all 
things being equal, rightfully belongs 
to us 

. FRANK CARREL 
Quebec, July 27, 1929. 


by the quotations on standard grades 
in various primary markets—much too 
great to be explained by temporary 
changes in the demand for the various 
types of wheat. 

If my opinion is correct, then the 
existence of such a body as the Pool— 
admittedly managed by very competent 
grain men—may be a decided factor in 
obtaining a better price for the pro- 
ducer, Which is surely very desirable 
from the standpoint of Canada as a 
whole. 

Is it not possible, when we consider 
that the world has for many s ab- 
sorbed the increase of wheat produced, 
that we in this, the greatest wheat ex- 
porting country, have been lamentably 
ready to accept the idea that we could 
do nothing to obtain a better price for 
our chief export? And that the Pool— 
if managed with prudent avoidance of 
any attempt to exploit the consumer 
unduly—may be of great national 
he } 

It is so important that the Western 
farmer should, if that be possible, sub- 
stitute business methods for political 
effort in his attempt to better his con- 
dition—a betterment which means 
prosperity for all other Canadian busi- 
ness—that I make no apology for this 
criticism of the opinions that you ex- 
press. 


Sweetsburg, P.Q. _ 
July 27, 1929. 


P. C. Armstrong. 


Grand Trunk Perpetual Stocks 
Editor, The Financial Post: 

May I express my thanks for the 
opportunity you have afforded of ex- 
pounding the English view on this 
matter? 

Since writing my letter I have read 
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your leading article of June 27, en- 
titled, “Grand Trunk Again.” One para- 
graph calls for comment, viz., that in 
which you speak of the “unassailabil- 
ity of Canada’s position, legally speak- 
ing, in the G. T. R. Arbitration.” Will 
you allow me a further few lines on 
this point? 

The Grand Trunk Railway Acquisi- 
tion Act, 1919, did not, as the title 
suggests, authorize Canada to acquire 
the Railway property—it only author- 
ized the Canadian Government to enter 
into agreements for the acquisition of 
certain stocks and voting rights, so as 
to secure to Canada the control of the 
G. T. Company. 

It provided that the yalue—if any— 
of the preference and common shares 
should be determined by arbitration. 
The stocks were, of course, the property 
of the stockholders and not of the di- 
rectors; but I do net see how we dould 
prevent directors from arranging for 
someone to value our stocks. 


‘Unhappily the late Sir Walter Cas- 
sels in his award did not confine him- 
self exclusively to the question of 
value, but referred to other questions, 
and expressed the view that there was 

n agreement whereby the vendor 
agreed to sell and the vendee to buy 
the stock at the price settled by ,arbi- 
tration, and that “whether any amount 


stockholders have agreed to assi 
their stock.” . ft 


This remark was incorrect, as no 
such agreement with the perpetual 
stockholders exists, and Chief Justice 
Taft very properly replied that the 
arbitrators were there— not to discuss 
past events or to punish directors—but 
to value the interest of the stockhold- 
ers. 

Yet after the Privy Council Appeal 
was over the late Sir Lomer Gouin ad- 
vised the Canadian Government to for- 
feit the stocks, relying on these re- 
marks of the chairman of the Arbitra- 
tion Board, and on the view that by 
some novel process of law the Grand 
Trunk Co. could bind the perpetual 
stockholders to sell their stocks. 


The perpetual stockholders were not 
parties to the arbitration, as I ex- 
plained in your issue of July 4, and to 
this day have been given no opportu- 
nity of meeting the government to dis- 
cuss on what terms we will hand over 


our certificates, in accordance with the |} 


obvious intention of the Canadian 
Parliament as expressed in Section 8 
of the Acquisition Act. 


The parliament of Canada was both | ] 


legislator and purchaser so it was of 
eculiar importance that it should 
egislate to ensure that the arbitration 
be scrupulously fair, the Board of 
Arbitrators impartial, and the terms of 
arbitration acceptable—not to the di- 
rectors—but to the perpetual stock- 
holders, whose property was at risk. 
Are you clear, sir, that your leader- 
writer had considered these points 
when he calls Canada’s case “unassail- 


able”? 
R. C. Hawkin. 
London, Eng. 
July 26, 1929. 


New Books 


Canada Year Book, 1929 

The publication of the 1929 edition of 
the Canada Year Book is announced by 
the General Statistics Branch of the 
Dominion Bureau of Statistics. The 
Year Book, which is now ready for dis- 
tribution, is the official statistical an- 
nuel of the resources, history, institu- 
tions and social and economic condi- 
tions of the Dominion. The present vol- 
ume has been Seveoanty revised 
throughout and includes in all its chap- 
ters the latest information available up 
to the date of going to press. 

This 1929 issue of the Canada Year 
Book extends to 1,070 pages, and is 
preceded by an introduction including 
a statistical summary of the progress 
of Canada from 1871 to 1928.- 

Among the more important spécial 
features incorporated in the present 
edition are the following:—a study of 
the occupations of the people as shown 


Stop Me If You’ve 
Heard This One 


Vicar (filling in date on baptismal 
certificate)—Let me see, this is the 
sixteenth, isn’t it? 

Mother—Lor’ lumme, sir, no; only 
the sixth. 


by the census of 1921; a survey of pro- 
oe in = = theronnnty a 
is awarded or not, the four class chapter on forestry; new material on 
; aa 68 the administration of the Dominion 
and provincial mineral lands and on 
minin 
sus 0 
mary figures for 1927; a study of Can- 
ada’s balance of international pay-|t r 
ments; a summary of the results of the ' ion Statistician. 
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tablishments; the first statistics of the 
operation of the old age pensions sys- 
tem; a general survey of Dominion 


a list of the more important 2 
books published in 1928. ~ Canadien 

The Canada Year Book may be 6b- 
tained free of charge from the Domia- 


legislation; details of the cen- 
manufactures for 1926 and sum- 
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Business Condi 


Wheat 


Crop 


is Shown by Analysis 
of Purchasing Power 


Examination of Nation’s Revenue on Per Capita Basis 


Reveals Importance of 


Prairie Province Grain 


—1929 Prospects Estimated 


(A Weekly Review of Business Conducted by The Financial Post) 


Purchasing power is taking on a 
new ‘significance as drought condi- 
tions continue to prevail on the 
wheat fields of the continent. It is 
a mere platitude to say that pur- 
chasing ower is going to be aftect- 
ed by a light Canadian wheat crop, 
the really important thing is the ex- 
tent to — purchasing power de- 
pends on Wheat, and to what extent 
it will actually be affected by a light 


crop. 

The “Financial Post” has accord- 
ingly attempted an analysis of Cana- 
dian purchasing power with a view 
to giving business men some idea of 
the importance of wheat in our 
economic life. 

As is shown in the top graph 
of the chart reproduced elsewhere, 
the total per capita purchasing 
power of Canada in 1928, was ap- 
proximately $700. . This has increas- 
ed steadily since 1922 when it was 
approximately $530. These figures 
are compiled from estimates of the 
, bern revenue received from all in- 

ustries in these years. The 1928 
estimates were made from figures 
contained in The “Financial Bost” 
Year Book. 


Wheat Most Important 


The importance of wheat as the 
largest single contribution to this 
total, is shown by the shaded area 
at the bottom of the chart, which 
represents the gross contribution 
made each year to purchasing power 
by the wheat crop of the three west- 
ern provinces. The other two items 
on the graph. represent, first, the 
total value of field crops year by 
year in the three western provinces, 
on a per capita basis (marked “C” on 
the chart) and secondly, the total 
value of all agricultural produce in 
Canada, in terms of per capita pur- 
chasing ee 

In addition to agriculture, total 

urchasing power includes the fol- 
lowing major groups: forestry, fish- 
ing, trapping, mining, electric power, 
construction and manufacture. 

In other words, taking the year 
1928 as an example, the Dominion’s 
total revenue in terms of per capita 

urchasing power, amounted to $700. 

f this $187, or 25 per cent came 
from agricultural products. Break- 
ing the agricultural produce figure 
down again, it is seen that out-of a 
total of $187, almost $80, or 42 per 
cent, comes directly from the field 
crops of the three western provinces 
and finally that of the total value of 
field crops produced in these three 
western provinces, $50, or 62% per 
cent, comes directly. from the pro- 
duction of wheat. 

Purchasing Power Grows 


Having thus definitely establish- | 55> 


ed the relationship between the 
wheat crop and total Canadian pur- 
chasing power, the first thing that 
will be noticed is that total purchas- 
ing power is rapidly drawing away 
from the purchasing power derived 
from agricultural products. In other 
twords, expansion in other industries 
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is-proceeding faster than in agricul- 
ture. This is one bright feature of 
the present outlook in the west. 

Not only is the western farmer in 
excellent shape to withstand a poor 
crop, but the rest of Canada, by 
reason of a considerably greator di- 
versity of output, is better equipped 
to withstand the shock of lower pur- 
chasing power in the west. The ac- 
tual figure in a percentage basis, 
indicates that the field crop in the 
three western provinces was about 
ten per cent of total purchasing 
power in 1922. soree 5 e ratio is 
about eight per cent. Not a very bi 
move, but certainly a definite tren 
in the right direction. 

Net Not Available 

One point that must. be kept in 
mind when using these figures, is 
the fact that they refer to gross pro- 
duction. Figures relati to net 
production are not available. If 
such figures were available, they 
would indicate that agriculture is 
even more important, relatively, 
than the figures reproduced here, 
for the reason that the net returns 
from agriculture are greater than 
those from most other forms of in- 
dustry, particularly manufacturing. 

It requires but a simple computa- 
tion, on the basis of per capita pur- 
chasing power, to estimate with 
some degree of accuracy, just what 
effect various wheat crops which 
might be produced in the west in 
the next few weeks, will have on pur- 
chasing Lome At the present time, 
No. 1 Northern wheat is selling for 
well over the $@70 mark, and while 
there is nothing much more uncer- 
tain than the wheat market, it is 
a fairly good gamble that in view 
of present world production, which 
will undoubtedly be much lower than 
last year, the price of wheat during 
the coming crop year will be very 
substantially higher than last year. 

Supposing for the sake of argu- 
ment we assume that it will be on 
the average, 50 cents higher. In 
other words, that for all grades of 
wheat, the selling price will average 
about $1.50. This is perhaps as good 
&@ guess as any other and will serve 
the purpose to indicate what may 
be expected in its effect on purchas- 
ing power. On the basis of a 50 
cent increase in price over last year, 
the following wheat crop yields for 
the three western provinces would 
give the corresponding purchasing 
ower per capita—the actual figures 
or 1928, are also given for pur- 


* _ Size of crop 
estern prov. only) Der capita. 


470,000,000 bu. (net)..ccccsccee 
9— 


800,000,000 ba. eeeeeeeee eeceeece $45.00 
250,000,000 bu. Seeeeeeeeeeeeece 37.50 
200,000,000 bu. seeseeee paaesens 30. 
The conclusion to be drawn from 
this estimate is simply that it takes 
an exceedingly small crop to wipe 
out the actual purchasing power of 
the western provinces. Of course, 
the average price is very unlikely to 
remain constant at $1.50 per bushel, 
in the event of such a wide fluctua- 
tion in the Canadian crop, as is 
allowed for in the above table. The 
world is too dependent upon the 
Canadian exportable surplus to not 
reflect any such change in the price 
of wheat. However, the figures are 
nevertheless a rough estimate of 
how purchasing power is directly af- 
fected by the wheat crop. 
Statistics Tell Little 

Apart from the agricultural re- 
ports that continue to tell of drouth 
conditions, there is very little, from 
a statistical viewpoint at least, to in- 
dicate, the marking time that is un- 
doubtedly going on in many indus- 
tries, due to uncertainty or appre- 
hension as to the western crop. Con- 
struction is gppetenty making new 
records for July, the figures show- 
ing a 51 per cent increase over July 
of last year. Employment is still be- 
ing maintained at extraordinary high 
levels, although there will be very 
little demand for harvesters this 
year, according to present indica- 
tions. Tourist bisiness in all parts 
of Canada is from 25 to 50 per cent 
ahead of last year. 

_The following figures indicate the 
high level of activity which is being 
maintained. The figures, which are 
the latest available for the year in 
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This graph shows Canada’s per capita purchasing power, and indicates the dependence 

of total purchasing power on agriculture, and, in turn, its relation to field crops and 

the wheat crop on the prairie provinces. It will be observed that total purchasing power 

has been growing more rapidly than has agricultural purchasing power, See page 3 for 
detailed explanation. 


each group, are a percentage of the 
corresponding figure for last year, 


which is taken as 100: 


Employment, 106; pig iron, 93; 
steel, 103; bank debits, 92; carload- 
ings,‘108; building permits 122; im- 
ports, 101; exports, 105; coal, 101 
coke, 113; investors’ index, 134; 
traders’ index, 268. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL.—Rt. Hon. L. C. S. 
Amery, former Secretary of State 


_|for the Dominions and Colonies has 


definitely accepted the invitation of 
the Canadian mber of Commerce 
to be the guest of honor at the 
fourth annual convention in Edmon- 
ton and Calgary next September. In 
addition, 15 reseryations for the con- 
vention have been received from 
members of the Empire Parliamen- 
tary Association. 


Wendell Clarke, Secretary of the | 


Canadian Chamber of Commerce, 
has returned to Montreal, following 
an extended trip “through Western 
Canada and the Maritimes. He is 
now engaged in making final ar- 
rangements for the Western tour 
which is being conducted under the 
auspices of the Canadian Chamber 
of Commerce. 

The Saint John Board of Trade re- 
cently entertained Honorable John- 
ston B. Campbell, Chairman of the 
Inter-State mmerce Commission 
of the United States, at a luncheon. 


It is expected that the annual |j 


meeting of the Maritime Board of 
Trade will be held at Saint John in 
October. . All Boards of Trade 
throughout the Maritime provinces 
are members of the Maritime Board, 
A. D. Ganong, of St. Stephen, is 
president. 

Rt. Hon. L. C. S. Amery, Hon. R. B. 
Bennett, and E. W. Beatty, are included 
in the list of speakers who will address 
delegates to the forthcoming conven- 
tion of the Canadian Chamber of Com- 
merce at Calgary. and Edmonton. All 
speenens will conform to the general 
theme of “Our Canadian Economic 
Partnership.” Mr. Amery will address 
the convention on the Briiish Empire’s 


Indicators 


Cempiled Weekly by The Financial Post 


1929 
4,209,000 $ 
6,264,503 $ 


C.P.R. Gross Earnings (July 21). 8 
C.N.R. Gross Earnings (July 21). $ 
Car Loadings (July 20) 
Stock Index (July 11) 
Production— 
Pig iron, tons (June) 
Steel, tons (June) ...sseceee eee 
Newsprint, cwt. (June) 
Automobiles (June) 
Boots and Shoes, pr. (May) ... 
Flour, bbls. (Apr.) 
Construction— 


1,606,000 


Weekly 
Cumulative for Year 
1928 1929 1928 
4,015,000 $ 111,324,000 $ 106,741,000 
5,216,288 $ 142,555,790 § 180,802,927 
a 1,915,070 1,862,640 


Monthly 
97,879 
116,530 
192,391 
28,399 
2,827,417 
1,304,000 


468,013 
648,338 
1,181,103. 
124,988 
8,504,000 
5,964,000 


788,842 
1,251,376 
188,361 
7,969,638 
6,535,000 


Building Permits (June)...+.++ $ 27,687,491 $ 22,751,960 $ 124,188,614 $ 102,086,987 


Contracts (July) 
— 


Employment Index (July) ..«« 
Trade— 

Imports (May) 

Exports (May) 
Imports of Key Products— 

Rubber, Ibs. (May) 

Sescn’ ise (art 

uger, . ay 

Petroleum, crude, gals (May).. 

Coal, tons (May) ° 
Exports of Key Products— 

Newsprint, cwt. (May) 

Autombiles, No. (May) 

Wheat, bush. (May) 

Wheat, flour, bbls. (May) 
Electric Power—Output— 

M. Kilowatt hours (May) ececee 
Population— 

Emigration (May) ...sess ooece 

Immigration (May) «-cecccerss 
Finance— 

Wheat, bush. (May) eeeeseeeee 

Failures, No. (June) 

Failures, Liabilities 

Bank Debits (June) 

Bond sales (June) 

Insurance Sales 
Wholesale Prices (1913—100)— 

Genera! Index (May) 

[ron 

Cottons, raw 

Grain® ...cesececeees ovecocece “ 


67,940,700 * 38,360,000 
124.7 


$3 125,615,364 $ 113,582,238 $ 552,420,364 $ 
$ 107,472,827 $ 118,021,324 $ 473,254,827 $ 


6,579,299 
11,218,916 
80,013,900 
55,969,835 

1,665,833 


4,286,830 
9,561 
27,078,295 
906,651 


1,456,569 
5,197 
26,616 


27,078,298 


336,062,400 294,617,000 


17a eteses 
477,928,238 
462.438,324 


89,742,299 
71,664,916 
265,826,700 
297,584,335 
5,644,282 


23,647,760 
57,642,980 
334,869,200 
263,406,972 
5,034,132 


1,763,760 
6,909,980 
105,569,800 
75,669,972, 
1,314,899 


19,808,093 
33,089 
91,645,395 
4,970,793 


17,826,996 
14,97 


973 
90,870,195 
4,171,222 


3,885,969 
7 


6,15 
80,281,712 
886,220 


1,280,811 7,189,844 6,508,878 


23,700 
73,293 


23,729 


4,498 
76,230 


23,641 


18,655,258 80,281 = 


9 Q 
15,940.918 $ 20,993,035 


$ 
$3,579 ,847,707 $8,880,843,609 $22,885,608,215 $21,125,932,010 
$ 115,247,822 $ 
$55,000,000 $ 


74,768,761 $43,452,848 $ 285,054,421 
51,844,000 $ 307,562,000 $ 280,497,000 


| share in the partnership, Mr. Bennett 
on Confederation as a partnership, and 


Mr. Beatty on the role of transporta- 
tion in the partnership. 

Among other speakers will be in- 
cluded the Hon. J. E. Brownlee, Premier 
of Alberta; Hon. S. F. Tolmie, Premier 
of British Columbia; William Butter- 
worth, president of the United States 
Chamber of Commerce, and Dr. D. Mar- 
vin, economist of the Royal Bank of 
Canada. 

Each address will be followed by a 
practical discussion, and there will also 
be practical discussions on the reso- 
lutions and reports presented by the 
national committees on commercial 
aviation, commercial arbitration, agri- 
culture, foreign trade, inter-provincial 
trade and immigration. 

At the secretarial sessions, the-chief 
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Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 


S HA W ACCOUNTING 

COURSES 
Meet all Canadian degree tests— 
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Bay & Charles Streets, Toronto. 


Get more 


earnings 


per dollar... 


Every dollar invested in 
FEDERATED CAPITAL Corp. 
common stock buys twice as 
much in earnings as does 
every dollar placed in the 
average investment company 
stock.* 

Since Federated common 1s 
selling below its true earn- 
ings-value, for every seven 
dollars you invest in it you 
get as much in earnings as 
you get for $15 invested in 
the average investment com- 
pany stock. 

Because when you buy com- 
mon stock you buy earnings, 
we believe you will appreciate 
the importance of sending im- 
mediately for folder TF-8 in 
order that you may carefully 
investigate this opportunity to 
get more earnings per dollar. 
*Federated sells for less than 7 times 
its earnings pf $10 per share, while 
| 24 representative investment company 


stocks sell on the average for 15 times 
their earnings. 


Eastern Securities Company 
Limited 
360 St. James Street, Montreal 
Saint John, N.B. Halifax, N.S. 
Charlottetown, P.E.I. 


Fredericton, N.B. Moncton, N.B. 


speaker will be D. A. Skinner, secretary 
of the United States Chamber of Com- 
merce. Other speakers will include W. 
E. Payne, secretary of the Vancouver 
Board of Trade; F. Maclure Sclanders, 
commissioner of the Saint John Board 
of Trade, and Mr. Justin Miller, secre- 
tary of the Border Cities Chamber of 
Commerce. 

Registrations for the convention to 
date show 119 delegates from Eastern 
Canada, including a party of 20 from 
Britain, 16 from Winnipeg, 20 from Re- 
gina, 10 from Saskatoon, 20 from Ed- 
monton, 30 from Calgary, and 80 from 


British Columbia, making a total of/-; 
295. 


Saskatchewan Qrops 
Suffer More Damage 
From Our Own Correspondent 
REGINA—The weather during the 
past two weeks has been mostly dry 
and hot and crops everywhere have 
been adversely affected according to 
telegraph reports over the week-end by 
the statistics branch of the depart- 
ment of agriculture. Although the 
wheat crop on*summer fallow and new 
breaking has withstood the drought re- 
markably well the general yield per 
acre will be much below the average. 
On other land the wheat is mostly poor 
and in some cases a total failure due 
to drought and hot weather. Coarse 
grains in general are a poor crop and 
in some places oats will not be threshed 
although they may make feed. 
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Canedian ‘eluate 
Corp. Limited 
No Par Value Stock 


An Investment having attractive 
possibilities. 
Price: At the Market 
Circular on request. 
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S. A. Morrison & Co. 
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Northern Ontario Bldg. . 
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Nembers Toronto Stock Exchange 


Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


350 BAY STREET, TORONTO 
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HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX 


PICCADILLY 


Smoking. Mixture 


For Office Desk and 
Den at home,_. 


buy Piccadilly in the handsome 


Humidor Glass Jars, containing a 
half-pound of this delightful 
pipe tobacco. 
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The only man in 


city and town, in 
every country of 
the world, is King 
C. Gill 


Gillette steel, machines and inspection 


methods <<Gs<=> developed through 27 
years of constant improvement <<dsa-> 


are back of 


every Genuine Gillette Blade 


<(ias> to guarantee its performance 
under every shaving condition throughout 
the world <Si«> Insist, therefore, on. 
getting Genuine Gillette Blades. _ 


GILLETTE SAFETY RAZOR COMPANY OF CANADA LIMITED - 


MONTREAL 


numme 


Gillette 


WITH THE Fi 


Blades 


m= Gillette? = 


First in the field . .. and the 
world’s standard throughout 27 


years of constant improvement. 
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Your Investtients 


Investment questions and problems submitted by subscribers of “The Financial Post” 
will be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 


envelo 


must always be enclosed to cover the direct reply. Write mining and insurance 


enquiries on sheets separate from other in¥estment enquiries, No answers can be given 


What do you think of Brompton 
Pulp and Paper Company’s shares? 
Brompton Pul a large 

- gob of usiness core dheweiies 
view of the fact that it has no sec- 
~ urities ranking prior to the common 


_ . Canada Power 
What is your opinion of Canada 

Power and Paper? 
_ Canada Power & Paper is a leader 
and is in a remark- 


for the future. 
Sunlight Oils 


». Please give me the outstanding share 

' total ‘of Sunlight Oils, Ltd. Is it in 
good hands? Se » 

. ee een Dae, 248. incorporated 

under the laws of the Dominion and 

as 500, shares outstanding. At 

the latest report it was locating two 

‘company would a: 
good hands with A. H. May- 


ive me any information you 
ois Alberta Oils. 


r opinion of pre- 

amilton Cottons.” 
believe that you would find the 
stock of Hamilton Cotton 


| meantime 


by telephone or telegram. 


gives a yield of 6.6 per cent and it 
has the additional attraction of being 
convertible into common stock on the 
basis of share-for-share. i 
Our information is that the com- 
pany is making satisfactory pro- 


gress, 


Durant 

I hold shares of Durant Motors. 
Would you advise disposing of them 
or holding on? 

The stock of Durant Motors of 
Canada appears to us to be reason- 
ably promising for a hold, assuming, 
of course, that it is included in a 
diversified list. The Canadian com- 
pany has been making very good 
progress. The advance has been 
greater er than the advance 
of the affilia and parent com- 
panies in the United States on which 
the Canadian company: is more or 
less dependent, - 


Shawinigan 

Having a few hundred dollars for in- 
vestment, I would like to have your 
cpinion on the purchase of Shawinigan 
stock. I have purchased this security 
from time to time and it has always 
shown me a good porfit. In view of the 
ener prices now prevailing, do you 
think that one can purchase this se- 
curity with safety? 

Shawinigan Water & Power Com- 
pany’s stock is a good buy at any 
time. There has been a revival of 
interest in this stock during the last 
ten days and its value has advanced 
se points. There are rumors of 
new developments, but so far the 
company has not made any official 
announcement. It is known, how- 
ever, that earnings are steadily im- 
proving and that the position is bei 
strengthened. This stock has long 
been a favorite in trading securities 
on the Montreal Stock Exchange and 
is one which can be bought with a 
fair degree of certainty that its 

advance over a period of 


Would you kindly inform me if you 
consider the Investors’ Syndicate of 
Minneapolis a safe concern in which to 
place a given amount per month to 
accumulate to $5,000 in alone 10 years? 

Investors Syndicate of Minneap- 
olis was incorporated under the laws 
of Minnesota in 1894, and in the 
has piled up resources 
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Direct private wire to New York, Toronto and Ottawa 
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Members Montreal Stock Exchange 
Members Montreal Curb Market 
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Livingston & Co., New York 


49-51 St. James St. West 
MONTREAL 


~ Royal Financial Corporation 


LIMITED 
INVESTMENT BANKERS 


A purely Western Canadian 
organization confining its ac- 


tivities solely 
and selling 
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to the buying 
of investment 


VANCOUVER, B.C. 


Victoria, B.C. 


Edmonton, Alta. 


Calgary, Alta. 


exceeding $24,900,000. If one was 
disposed to keep up the payments 
when once started, there is no reason 
why an investment in this concern 
should not prove perfectly safe. The 
character of the security it offers 
has many attractive features, and 
these sold on the installment plan 
have proven profitable to many on 
both sides of the line. 


Hylo Oils 

Will you please advise me regarding 
Hylo Oil Co. in which company I have 
been strongly advised to make an in- 
vestment? 

Purchase of stock in an oil com- 
pany in its early stages cannot be 
considered an investment’ whatever 
attraction there may be in the prop- 
osition as a speculation. 

Hylo Oils has a small acreage on 
the Turner Valley structure in Al- 
berta. This acreage is in the same 
section with Mercury, Sunlight and 
Mill City companies on the southern 
end of the field. Hylo has a derrick 
constructed, and we understand is 
about ready to begin drilling. There 
is other acreage elsewhere. 


Silverwoods 

Will you be kind enough to give us 
your opinion regarding Silverwoods? 

Stock in Silverwoods Creameries, 
Ltd. is a good semi-speculative in- 
vestment. The company is a holding 
one for the preferred and common 
stocks of a number of the Silver- 
wood dairies operating in Western 
Ontario and centring around Lon- 
don. Outside of Western Ontario 
access has been had to St. Catharines 
atid Toronto, in the latter instance 
through its acquisition of the Wil- 
lard Milk Co. 

Objection to these securities is 
their lack of marketability, but it 
is understood that application short- 
ly will be made to have them entered 
in the unlisted section of the Toronto 
Stock Exchange which will tend to 
overcome the difficulty mentioned. 


Montreal Island 

I should like to know what you think 
of the prospects of Montreal Island 
common, from the viewpoint of one who 
thinks of buying a few share now for 
a reasonably quick turnover. 

We would not advise the purchase 
of common stock in the Montreal Is- 
land Power Company at the present 
time, unless the buyer was prepared 
to hold the stock. This company is 
well sponsored and will bring its 
plant into operation before long. Its 
output has been contracted for by 
Montreal Power for a period of 30 
years, with an option to extend the 
contract for a similar period. | If 
you are desirous of purchasing some 
public utility stocks,.we would rec- 
ommend to you the purchase of com- 
panies already established and with 
a well developed earning p2wer. In 
this class we would place Montreal 
Power, Shawinigan, Quebec Power, 
and Power Corporation of Canada. 


Associated Gas 


About two years ago, I subscribed to 
the Associated Gas and Electric Cor- 
poration—the company is supposed to 
operate in Three Rivers, Quebec—for 
two shares of preferred stock at $95 
each, carrying a bonus of two shares 
of common each. I made an initial pay- 
ment of $75 and have not paid the 
balance since, nor have I been asked 
to do so. 

What is your opinion of this com- 
pany? Shall I pay the balance and 
have my certificate? Is there any mar- 
ket for the stock, both preferred and 
common? 

All the information was have on 
the Associated Gas and Electric 
Corporation of Canada is not fav- 
orable to the company. We under- 
stand that the promoters of this 
company had to relinquish the title, 
it conflicting with the name of a well 
established utility company operat- 
ing in the United States. Operations 
of the company have not been out- 
standing and as there has been no 
move to call upon you for the bal- 
ance of payment on your two shares 
of preferred stock, we would advise 
you not to make payment of the 
balance. Even if the request is 
made, we think that it would be well 
worth your while to make a careful 
investigation of this company before 
making any further commitment in 
its stock. 


C. W. Lindsay 

In May, 1928, I bought 16 shares of 
C. W. Lindsay preferred, with a bonus 
of 8 shares of common and paid $115 
per unit. I am feeling anxious over 
this stock now that it has declined so 
much lately. Would you advise sell- 
ing it now at a loss and putting the 
money in something yor. would con- 
sider better or do you think it is safe 
where it is and bett#r to hold it 
longer? 

C. W. Lindsay & Co is one of the 
well-known radio, piano and phono- 
graph distributing companies in 
Montreal It has been in business 
for many years and has built up a 
sound reputation. Its earning 
power, as evidenced by recent an- 
nual reports, shows the company to 
be in a position to comfortably earn 
its preferred dividend requirements, 
and still leave a substantial margin 
for the common stock. 

You speak of a substantial loss in 
connection with your purchase of 16 
shares of preferred, with a bonus of 
eight shares of common, for which 
you paid $1,840. As a matter of 
fact, your loss is small, Current 
quotations for the preferred is 90 and 
for the common stock 30%. On this 
basis the present market value of 
your holdings is $1,682, or $158 less 
than you paid. In view of the rather 
disappointing market which has pre- 
vailed for certain securities, we think 
that the showing made by the stocks 
of C. W. Lindsay & Co. satisfactory. 
We do not see the need of your im- 
mediately disposing of your shares 
in this company at present, 


Empire Loan 


We have been asked by a client to se- 
cure some information on “The Empire 
Loan Company” of Winnipeg. 

It appears that he owns this stock 
and is anxious to know if it should be 
sold or held, and if-sold, what market 
there is. 

_ The Empire Loan Co. of Winnipeg 
1S @ comparatively small organiza- 
tion with a capital at the time of 
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the last annual report of $638,000 
and a reserve slightly in excess of 
$14,000. Despite the satisfactory 
crops of the last few years in the 
West the company has not been able 
to overcome the effect of previous 
depression. The president, however, 
is hopeful that this condition will 
not much longer continue and in- 
creased immigration and the wide- 
spread prosperity will bring appreci- 
ation in the value of its holdings. 

We would imagine that the outlook 
for the crop this year would tend 
to neutralize this opinion to some 
extent. There is only a very narrow 
market for the securities of this 
company. This, we imagine, would 
be secured most readily in Winnipeg. 
The profits of the company in the 
fiscal year ending December 3lst, 
1928, amounted to $17,348 which was 
equivalent to 2.7 per cent on the 
common stock. The company has not 
as yet paid any dividends. 


Western Savings 

Please give me your opinion on West- 
ern Savings and Loan Association of 
Winnipeg. 

They have a plan of savings by 
monthly installments spread over a 

eriod of 180 months. For example: 

onthly deposit $3.50, guaranteed earn- 
ings, $370, guaranteed cash value, 
$1,000 in 180 months. Larger amounts 
can be deposited if one chooses to do 
80. 

The Western Savings and Loan 
Association was the first company 
of this kind to be organized in the 
Province of Manitoba and has been 
in existence since August, 1927. Its 
three main objects are: 

1. To accumulate a sufficiently 
large amount from small monthly 
savings of its certificate holders to 
be loaned on the security of first 
mortgages only on real estate, no 
mortgage to exceed one-half of the 
value of the property mortgaged. 

2. To assist borrowers in obtajn- 
ing homes by reasonable monthly 
payments on mortgages. 

8. To’ assist its certificate holders 
in accumulating large sums of 
money by systematic saving. 

The company is subject to con- 
tinual audit and to Government in- 
spection. So long as it is conducted 
on its present basis the like- 
lihood is that money entrusted to 
it would be in perfectly safe keep- 
ing. 


Steel of Canada 


There appear to be some fairly good 
buys on the market at present, and I 
would appreciate your opinion on Steel 
Company of Canada. This stock has 
not done much of late, but its position 
appears to be one of strength rather 
than weakness. 

Steel Company of Canada’s com- 
mon stock at current level is around 
62-65 and appears to be conserv- 
atively valued. This company is one 
of the soundest and most efficiently 
managed in the Dominion. Its earn- 
ing power is steadily increasing and 
profits available for distribution on 
the common stock, which amounted 
to $5.60 a share last year, are in- 
creasing. Furthermore, the company 
has underway a programme of ex- 
pansion and plant improvement, 
which should do much to improve its 
earning power position. Though there 
is a law suit pending at present in 
respect to the ree of cumulative 
dividends on the common stock, this 
does not materially affect the posi- 
tion of the Junior security holders. 
In view of the fact that the majority 
of the stocks listed on the Canadian 
exchange are selling at 15, 20 and 
even more times mr. power, it 
does seem that Steel Company of 
Canada stock, selling at roughly 10 
times earning power, is undervalued. 


The “Montreal” and 
“*Parmacheene Belle’’, 
sketched here, are the 
most popular flies in 
Quebec waters, and may 
be used with success 
throughout the season. 


Massey-Harris 

I purchased in January 600 shares of 
Massey-Harris on an average of 96. 
You speak very highly of the stock and 
senate high earnings in a few years’ 
time. 

Would you recommend the purchase 
of further stock té average, or a switch 
into Noranda, International Nickel or 
Cockshutt? 

We have been as much surprised 
as anybody that Massey-Harris Co. 
has receded so drastically in value. 
However, some recession was to be 
expected in view of the unfavorable 
market conditions prevailing in the 
last several months. The dears have 
had their inning and their efforts 
naturally were more effective with 
such a stock as Massey-Harris, de- 

endent as that compaay is in a 
arge degree on the purchasing 
power of the farmer. 

We are still of the opinion that 
the stock is a good purc ; fora 
hold and the individual who can af- 
ford to carry an additional load nat- 
urally would benefit, we think, by 

urchasing around the present 
evel, 

Cockshutt Plow Co. is in the same 
line of business as Massey-Harris 
Co., and naturally would be affected 
by the same conditions in the agri- 
cultural industry. Moreover, it is 
worth noting that Cockshutt Plow 
has not the export business nor the 
Soe of products which Massey- 
Harris has developed. 

We are strongly of the opinion 
that International Nickel and Nor- 
anda are promising stocks for a 
hold, but we are not prepared to say 
that a switch from Massey-Harris 
Co. would be profitable. 


Estate List 


I wish to establish a sound estate 
to leave to my children. Having this 
in mind, what changes would you ~~ 
gest in my holdings whose detail is 

iven below? These stocks are all paid 
or outright and I have my certificates 
in my safety box. 

5 Shawinigan. 

10 Canadian Brewing. 

25 Carling. 

40 B.C. Power “A..’ 

50 International Power. 

50 Brazilian. 

50 Quebec Power. 

80 Imperial Oil (new). 

50 International Petroleum (new). 
100 Cosgrave. 

100 Cockshutt. 

150 International Nickel. 
120 Power Corporation. 

120 Canada Steamships, pfd. 
150 Can. Ind: Aleahel. 

150 Foreign Power. 

850 Hiram-Walker (new). 
200 McColl-Frontenac. 

Having regard to the particular 
circumstances you mentioned, it is 
gratifying to note that you have dis- 
played so much discretion in the 
selection of the stocks that you have 
bought from time to time. Most of 
them are likely to do better in the 
future. : 

If one were to suggest a possible 
sale of any of these stocks one would 
centre upon the liquor stocks. The 
action of these in the market recent- 
ly has not been at all encouraging. 
This is particularly the case in re- 
gard to Carlings which should be 
sold if you can get out without too 
heavy a loss. 

Cosgrave should be sold if you can 
get a market even at a loss. 

Canadian Industrial Alcohol and 
Walkers do not compare with the rest 
of your holdings, although each may 
do better marketwise. 

You might increase your holdings 
of Imperial Oil, International Petro- 
leum and Shawinigan and when cir- 
cumstances afford you might buy 
Page-Hersey, Power Corporation and 
British American Oil. 


Trout Fishing 
at TADOUSSAC 


| > a _ path private lakes, owned and oper- 
_ ated by Hot oussac, at Tadoussac, four hours 
sail beyond Murray Bay and at the mouth of the 
famous Saguenay river, there is wonderful trout fish- 
ing. Here you may take trout in great abundance, 
and in size up to two or three Sead 
For full information, rates, etc., apply " 
your own Tourist Agency or 


Hotel Tadoussac, 
Tadoussac, P.Q. 
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Widow Wants Capital 
Appreciation With 
Safety — Brewery 
Stocks Not Advised 
for Women’s Invest- 
ment — Home Oil’s 
Rise . 


4 WEEKLY FEATURE 


I would appreciate your comments on 
the following proposed investments: 

I am a widow and it is essential that 
my capital should not be impaired, At 
the same time I should like to see my 
capital appreciate if this can be done 
with comparative safety. 

I have at present $5,000 in Govern- 
ment Bonds and have been advised by 
a friend to invest the latter sum along 
the following lines: 

Consumers Gas .....se00+ e+e $1,000 

Montreal Power 000 

Bell Telephone seeeeee 

City Dairy (Preferred) ..de0e 

Brazilian (Common) ...ceees 

International Nickel .. 

Imperial Oil 

If you do not consider the above in- 
vestments satisfactory, please be good 
enough to offer a few suggestions. 

Assuming that you do not require 
a high yield from the $4,500 you 
have at the present time to invest, 
we think that you could not do better 
than to buy the stocks suggested. 
Of course you recognize that there 
is a certain speculative element in 
Brazilian Traction and International 
Nickel, and to a lesser degree, in 
Imperial Oil, but we believe that 
your experience should be satisfac- 
tory. In any event your investment 
in these stocks would not be an undue 
proportion of your total holding and 
zn fae — a ae oo of 

ne y way of appreciation. 

There are no better Canadian 
stocks than-4onsumers Gas, Mont- 
real Power and Bell Telephone. 
You cannot expect, of course, very 
much appreciation in the City Dairy 
Preferred owing to the fact that the 
dividend is limited to 7 per cent. 
The City Dai erred is entitled 
to a very high inV@stment ranking 
as the Company has no prior obli- 
gations and has a greater amount 
of Government Bonds in its reserves 
than is equal to the par, or even the 
market, value of the preferred stock. 


Cosgrave’s 

Will you kindly advise me re=€os- 
grave Brewery. I realize of course that 
all Alcohol stocks have depreciated 
very much in the last few weeks, and 
as Cosgrave was very weak previous 
to this, the thought occurred to me 
that there might be danger of its going 
into liquidation. 

I hold 50 shares for which 1 paid $6 
a share; the last quotation I noticed 
was $3.. Do you think I should sell and 
take the loss? 

The Cosgrave Brewery stock does 
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Saskatoon supplies the merchandise re- 
quirements of an area 70,000 square 
miles in extent. For this great and pros- 
perous territory, retail outlets are pro- 
vided by more than 200 live towns and 
Thirty-nine daily passenger 
trains bring shoppers to Saskatoon from 
its own immediate trading area. 


villages. 


Fifty-seven Saskatoon manufacturers— 
170 Saskatoon wholesalers and jobbers 
—find the servicing of this vast terri- 


tory highly profitable. 


For one thing, this Saskatoon distribut- 


Corporate Financing 
x S © 
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Canada's 
Natural Resources 
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INVESTMENT BANKERS 
210 St. James. Street West 


MONTREAL 


not appear to us to be a suitable 
speculation for a woman. Neither 
do we think that the brewery stocks 
in Ontario are especially attractive. 
The brewery industry has been over 
developed. 


Home Oil 

I saw your article or statement of 
Home Oil at $2 a year ago now $23. 
Does it mean $23 per share or that 
much per thousand shares? If any one 
could get the right oil stock; some 
money could be made. How could one 
correctly choose a profitable one? 

Home Oil Co. stock is currently 
selling at $22 per share. There are 
880,000 shares outstanding. The 
company is one of the more promis- 
ing ones in the Turner Valley, we 
consider, but the largest and rela- 


tively the cheapest, in our opinion, 


stock in this field is that of the |) 
Royalite Oil Co., which is a sub z 
of Imperial Oil, which in turn ig 


a subsidiary of Standard Oil of } ra 


Jersey. Royalite Oil has, 
or indirectly, control of 
half of the proven area in 
er Valley and is drilling 
erable other acreage on 
basis: 
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ing territory is the greatest wealth 
producing area of the Canadian Prai- 
Its grain yield in a single crop 
season has amounted -to 200,000,000 
bushels from its 10,720,000 acres under 
tillage. As 22,000,000 acres are yet to 
be settled and brought into production, 
it is evident that the annual wealth and 
merchandise requirements of Saska- 
toon’s distributing area will greatly in- 
crease for years to come. 


Saskatoon is the geographical centre of 


prospering Western Canada. It is the 


Write for further particulars 


logical place for your Prairie branch. 
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WORLD SURPLUS 
IN WHEAT ENDED 
BY SHORT CROPS 


Shortage of Oats in West | 
Blow to Cattle | 
Raisers 


. One fact about the present wheat 
situation is of great importance to 
Canada, and may, within a year or 
two offset the small returns to be 
reaped from this year’s western 
harvest. The world surplus of wheat, 
which year by year since 1923 has 
been piling up, seems about to dis- 
appear. World prices, because of 
that steadily increasing surplus, have 
for a long time been on & declining 
basis, until only a few brief weeks 
ago, they went below a dollar a 
bushel at Chicago, and almost down 
to that mark at Winnipeg. That is 
a very low price, compared with 
other prices, and with the compara- 
tive pre-war prices of wheat, even 
when allowance is made for the fact 

at, by the use of machinery, wheat 
may now be produced somewhat more 
cheaply than before. The continuance 
of low prices seemed reasonably to 
be feared, until some lands should 
be driven out of wheat production 
by the unprofitable price. The out- 
look for western Canada appeared 
to be a period of intensive competi- 
tion to see which lands could, through 
low-cost production, best survive the 
strain of low prices, and which 
should first be driven out of wheat 
production. It is.a competition to 
which, on the. whdle, the west could 
look forward with a good deal of 
confidence, since there are no other 
large wheat areas able, over a period 
of years to produce at a lower cost 
per bushel. , 


That prospect appears new to have 
vanished, for some years at least, 
and, should the threatened reduction 
of yields occur in the Argentine and 
in Australia, world supplies may for 
a time run considerably short of 
world needs, instead of considerably 
above. When another harvest comes 
around, it may be a good one, and 
nothing in the records suggests that 
there is any reason to believe that 
the drought of this year will be re- 
peated. Whatever the harvest, it 
will be produced, not against a back- 
ground of overflowing and bursting 
bins, but against a background of 
empty storehouses waiting to be 
filled. That should mean fair prices, 
even with a good crop, and with a 
very short crop it would almost 
necessarily mean very high prices. 
The price outlook for the business 
of growing wheat therefore looks to 
be a satisfactory one for some time 
to come. Wheat growing will not 
appear less satisfactory an enter- 
prise because of the vicissitudes of 
this year, but rather as a more sat- 
isfactory one for the future because 
of the established world need for 
our wheat. 

High prices will not make up this 
year for the loss from expected pro- 
duction in the west, but the effect 
of this year’s deficiency carried into 
next year’s prices, might well pro- 
vide more than adequate compensa- 
tion. Since, as “The Financial Post” 
has frequently reiterated, growing 
and exporting wheat is our principal 
single business in Canada, it is de- 
cidedly reassuring to see ahead 

ospects for a satisfactory price 

18s. 


WINNIPEG.—The relation of the 
_— of oats to the price of wheat 
as been puzzling many market 
observers during recent weeks. The 
market has advanced on oats, but 
fluctuations have not paralleled those 
on wheat, nor does the increase seem 
commensurate with the prospects for 
the Western oat crop. These are 
generally regarded as being much 
worse than those for wheat, largely 
because, except in comparatively 
small districts where oats are grown 
as a major crop the best prepared 
land is given to wheat, while oats 
are ordinarily seeded on land that 
has not: been summer-fallowed but 
has been under wheat the previous 
year. Summer-fallowed land, be- 
cause of its conservation of moisture, 
has withstood this year’s drought 
very much better than land which 
was in pasture last year. 

Western Canada ordinarily prod- 
uces from 250,000,000 to 300,000,000 
bushels of oats. Of these more than 
75 per cent are consumed on the 
farms where they are grown, some 
are sold for use in Western towns 
and cities, in lumber camps, or on 
other farms, while about 10 per cent 
are shipped out through Port Arthur 


‘land Fert William, either for use in 


eastern Canada or for shipment 
abroad, in accordance with demand. 

This year, Western Canada will have 
no surplus of oats to ship out. All 
that the West produces are likely to 
be required in Manitoba, Saskatche- 
wan and Alberta, and it is reasonably 
probable that in addition some corn 
and oats may have to be brought in 
from the United States 


West Will’ Buy More 

Whatever happens, Western farmers 
are practically certain to buy. more 
oats this year than ever before. The 
price paid for them will not be based 
on what the prorld will pay for oats 
at Fort Willidm, but on the extent to 
which Western farmers bid against 
each other for available supplies. 

Oat prices are influenced much less 
by trading in future deliveries than 
are wheat prices, and are. governed 
much more by the relation of current 
supply to current requirements. The 
immediate supply of them is large for 
this time of year. The heavy demand 
for them is yet many months ahead. 
They are not likely to be cheap, and 
they may get much more expensive. 


CANADIAN INVESTORS 
SUCCEEDS TO DATE 


Substantial Cash and Book 
Profit Reported to Have 
Been Shown 


McLeod, Young, Weir & Co., report 
that Canadian Investors Corporation, 
the no par value stock of which was 
offered to investors some months ago, 
has been quite successful in its oper- 
ations to date. Funds came into the 
treasury of the corporation, it is stated, 
at a very opportune time, inasmuch as 
the stock market had just experienced 
a “break” A substantial cash and book 
profit has been shown and the interest 
rate on the collateral loans has been 
exceptionally good. At the present 
time, about 50 per cent of the funds 
is invested in bonds or is out on col- 
lateral loans at rates which have aver- 
aged to date, approximately nine per 
cent. The securities held are of sea- 
soned Canadian, United States, and 
foreign companies leading in the re- 
spective fields, 


Return of McNaught 
Heralds Besco News 


From Our Own Correspondent 

MONTREAL.—The return of 
C..B. McNaught, president of 
Besco, on August 10, is expect- 
ed to herald an announcement 
of the reorganization of that 
company which has been pend- 
ing for many months. Presi- 
dent McNaught has been in 
England for some time and 
those close to the company be- 
lieve that shortly after his re- 
turn next week, the long moot- 
ed reorganization plan will be 
announced. ? 

From Sydney, Cape Breton, 
this week, comes the announce- 
ment that $135,000 is-to be 
spent immediately in the con- 
struction of a high powered 
transmission line from the Syd- 
ney steel plant to the Princess 
colliery at Sydney Mines. It is 
also being denied that there is 
any intention of closing down 
the Princess Colliery, which is 
located in the Northern field of 
operation. 


TO SPEED OUTPUT 
IS .MAIN PROBLEM 
OF ASBESTOS CORP. 


Potentialities of Properties 
Depend on Pro- 
duction 


From Our Own Correspondent 


MONTREAL.—The situation sur- 
rounding the operations of Asbestos 
Corporation is gradually being clear- 
ed up, and though it will be some 
time before any appreciable results 
are obtained, progress is being made 
in bettering operating conditions. 

Before production can be resumed 
on a substantial scale, the tangles 
which jammed the wheels of produc- 
tion last year has to be unravelled. 
Clearing out of the King pit, which 
was nearly filled by a landslide, is 
proceeding, and the tunnel connect- 
ing the pit with the new Beaver Mill 
which collapsed last year is being 
rehabilitated. 

This new mill at the Consolidated 
and Beavér mines was recently put 
into operation, and while no official 
information is available on operating 
costs, it is generally understood that 
the cost per unit of production will 
be substantially lower than that of 
the old plant. 


Problem of Production 


The problem of production is the 
chief difficulty confronting Asbestos 
Corporation today. There is no doubt 
regarding the quality and quantity 
of the commodity which the corpora- 
tion owns, further, the present mark- 
et for asbestos is good, with satis- 
factory prices prevailing. 

A comprehensive gurvey of the 
property has been made by execu- 
tives with a view to following out 
the recommendations made by Frank 
Hutchinson, of Duluth, Minnesota, 
who was called in to make a report 
and suggest improvements on the 
mining methods used. 

It is the intention of the manage- 
ment to spend approximately $1,500,- 
000 on improvements to equipment, 
and Asbestos Corporation should get 
away to a new start in the course of 
the next year. 

May Revamp Structure 

In all probability there will event- 
ually be a recapitalization of the 
company’s capital structure, but it 
is understood that this question has 
not yet been discussed by the direc- 
tors. The dividend on the preferred 
shares, due April 15, 1929, was passed 
in view of the increased earnings 
sustained last year; these shares are 
non-cumulative. There is outstanding 
$7,456,400 of preferred shares and 
200,000 shares of common stock of 
no par value. In addition to this the 
corporation has a funded debt of 
$7,728,642. 

Earnings on the preferred shares 
in 1928 were equal to $5.87, against 
which a dividend of $7 a share was 
paid. In the previous year, $9.31 
was earned on the preferred and 86 
cents on the common. 

For the immediate future, the out- 
look for earnings is not bright. In 
all probability they will show a drop 
compared with those of last year, 
when net earnings from all sources 
totalled $1,104,540. 


Nevertheless, new equipment and 
changes in methods of production, 
should -bring about a _ substantial 
change for the better in the course 
of the next few years. 


NORMAN S. EDGAR 
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SUPERSILK MILLS 
PLANT IS BEING 
MUCH EXTENDED 


Production Shortly Will 
‘Reach Total of 5,000 
Pairs Daily 


Supersilk Hosiery Mills during the 
first six months of the present year 
maintained sales at a high level. Ad- 
ditional equipment is being installed 
in the new buildings, which have just 
been completed, and everything 
points, according to W. S. Thorhpson, 
the president of the company, to a 
continuation of the rapid develop- 
ment of the-past. - The knitting ma- 
chinery throughout the period men- 
tioned worked twenty-three hours 
each day. 

Owing to the situation as it has 
developed, the management decided 
to declare a half-yearly dividend at 
the rate of 7 per cent per annum on 
the outstanding preference shares of 
the company, covering the six months 
ended June 30th last. 

The company, which was establish- 
ed in 1925, has grown rapidly. Its 
products are sold not only in Canada 
from coast to coast, but in all parts 
of the British Empire. Export trade 
is also developing along sound lines 
in many foreign countries. The plant 
is reported to be continually over- 
sold. At the outset distribution was 
secufed through 200 stores; the ac- 
counts have now increased to 1,000. 

A full-fashioned knitting plant 


_| was erected on the company’s prop- 


erty in London last year, providing 
approximately 5,000 square feet of 
floor space. While it was felt at the 
time that this would be sufficient to 
take care of development over two or 
three years, the growth of the organ- 
ization was so great as to necessi- 
tate, early this year, an enlargement 
involving 10,000 additional feet of 
floor space. 

When more units of full-fashioned 
hosiery machines have been installed, 
totalling over 5,000 sections, the daily 
production of hosiery of this type 
at the Supersilk plant will be ap- 
proximately 5,000 pairs. The com- 
pany at the moment employs nearly 
100 hands, and, with the completion 
of the expansion programme now 
under way, this number will be in- 
creased to over 175 employees. The 
payroll will then run in the neighbor- 
hood of $250,000 annually. 

The full-fashioned knitting mach- 
ines which have been installed at the 
Supersilk plant are most intricate in 
construction. They are exclusively 
manufactured by the Textile Ma- 
chine Works, Reading, Pa., which is 
the largest manufacturer of machines 
of this kind on the continent. Each 
unit of the machinery is made up 
of twenty-four sections and weighs 
several tons, 


CURT.-REID SERVICE 
PROVES PROFITABLE 


Business Reported Good in 
Lake St. John 
’ Area 


From Our Own Cerrespondent 


MONTREAJ..—Operations of Curtiss 
Reid Airways, subsidiary of Curtiss 
Reid Aircraft, are proving profitable, 
The company is operating a transpor- 
tation system in the Lake St. John area 
where it is understood that a good 
volume of business is offeing. 

Completion of the parent organiza- 
tion’s factory at Cartierville is ex- 
pected shortly. Production from the 
new plant will enable the company to 
proceed with its various activities 
which have hitherto been hampered by 
the limited production of Rambler ma- 
chines. 

Several new lines of aeroplane parts 
will be manufactured, including a ski 
for winter flying and floats for sea 
planes. Designs for these accessories 
have been perfected, and the manage- 
ment claim that they have proved most 
satisfactory in tests. 

Curtiss Reid recently despatched one 
of its pilots on a trans-Canada flight 
in a Curtiss Robin. While the trip is 
being made primarily for publicity 
purposes, the pilot will also arrange 
for the allotment of sales agencies and 
survey possible sites for airports. It is 
the intention of the company to estab- 
lish flying schools at different points 
across Canada. 

An innovation in summer travel was 
recently announced by Curtiss Reid 
Airways, which have inaugurated a 
service to Murray Bay at a cost of $120 
for the round trip from Montreal, 
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TIRE FABRIC FIRMS 


OF DOM. TEXTILES 
WORK AT CAPACITY 


|Other Plants Operate in 


Region of 70 Per 
Cent 


From Uur Own Correspondent 

MONTREAL.— Dominion Tex- | 
tile’s tire fabric subsidiaries, Sher- 
brooke Cottons and Drummondville 
Cottons, continue to operate at ca- 
pacity with no signs of slackening. 
apparent, as yet. The plants have 
been busy on substantial orders since | 
they came under the aegis of Do- 
minion Textiles, and appear to be! 
proving a profitable investment. 

New machinery has been installed 
in the plant at Drummondville, but 
installation of all the new units has 
not been completed. There has been 
a general re-organization of the dis- 
tribution of equipment, and it is 


thought that output has been ma- , |S 


terially increased. 

The possibility of a decrease in | 
auto production in the future with 
a consequent falling off in tire fab- 
rie orders, is a factor which would ! 
undoubtedly affect operations at the | 
two plants in the Eastern Town- 
ships. At. present it is impossible 
to estimate how long the current | 
state of activity will continue. 


Plants at 70 Per Cent. 

The other plants of Dominion Tex- 
tile are understood to be operating 
in the neighborhood of 70 per cent 
of capacity. Though this situation 
cannot be considered entirely satis- 
factory, the mills are operating at 
a rate which is as good if not better 
than this time last year. 

During the summer of 1928 the 
operating ratio fell as low as 50 
per cent of capacity, but no such 
depression has been encountered so 
far this year. However, the sav- 
ing grace in last year’s operations 
was the impetus which the industry 
received in the fall of the year which 
enabled Textile’s plants to go on full 
time for an appreciable period. 

Whether there will be a similar de- 
mand in the coming autumn cannot 
be foretold, if conditions moved up 
to the 1928 mark, there might be an 
appreciable betterment in the earn- 
ings of the company. 

Last year Dominion Textile in- 
creased its capital stock by the is- 
sue of 45,000 shares of common 
stock, which brought the total num- 
ber outstanding up to 270,000. 

Earnings for the fiscal year end- 
ed March 31, 1928, amounted to ap- 
proximately $6.50 a share on the 
common, as opposed to $7.36 in the 
previous year. 


Sea Catch Lower 

The Canadian catch of sea fish in 
the first half of 1929 had a landed 
value of $9,364,822, which was an in- 
crease of $500,000 over the similar pe- 
riod of last year, despite a reduction of 
9,000,000 pounds in the weight of the 
fish caught which amounted to 280,290,- 
000 pounds. 
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A model industria] and warehouse section with plenty of room for expansion, ha 

trackage system unequalled in Canada—Served by 12 railway lines which radiate in 

tions, having access to 30,000 square miles of the world’s wealthiest agri and 

some 260 towns and villages—Headquarters for the great Saskatchewan Wheat Pool which 

netted $150,000,000.00 to its members in 1928—The world’s po City in the distribution of 

farm machinery—Logical mland terminal for the great Hudson ‘route and 

point for the great mineral fields of the a City of a Siovined whose | 

wealth, per capita, is greater than that of any Provi Eastward and more evenly 

uted than in any other Province in the Dominion. ’ 


THAT IS WHY~— : , 


—great organizations such as General Motors have chosen Regina as the logical location 
for their Western Headquarters—That is why Eastern. factories have chosen Regina as the 
site for their Western distributing houses and branches—That is why Regina has been selected 
as the World’s Great Grain Congress City of 1932—That is why Regina is to-day the fastest 


growing City in Canada. 
AND THAT IS WHY 
Your Organization Should Be Represented at Regina 
For full infor mation write | | 


REGINA BOARD OF TRADE _ 


} 


Sy ae 


G. A. EWART — COMMISSIONER 


6. F.TULL & ARDERN 


LIMITED 


STOCK, BOND, GRAIN 
‘ and 
FINANCIAL BROKERS 
Lancaster Building - 
CALGARY, Alberta 


explain How toe 
te provide 6 competence for the 


“McCALLUM, HILL & CO. 
Stocks, Bonds, Grains e 


Members vere Grain Exchange 
_ .\” Private Wires to All Markets) . _ 
REGINA, SASK. ' 


REAL ESTATE 
INSURANCE AND 


James Richardson & Sons | 


STOCKS — BONDS — GRAIN 


EDMONTON 


‘A Complete Service to Investors” 


WINNIPEG 


KINGSTON 
SASKATOON 


TORONTO ‘ 
EDMONTON 


MONTREAL 
BRANDON MOOSE JAW 


GALLOWAY, CLEARY & COMPANY 


STOCKS BONDS 


RENTALS 
Members Winnipeg Grain Exchange; Calgary Stock 


INSURANCE 
a 


Excha' 
Direct private wires to New York, Chicago, Toronto, Winnipeg, Montreal. 


WESTMAN CHAMBERS (Ground Floor) 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Regina 


nd “ . CAMERON-SOLMES LIMITED 
INVESTMENT BANKERS CORPORATION UNDERWRITERS 
OTTAWA WINNIPEG * SASKATOON CALGARY 
Now offering the stock of 


ROBY’S PRODUCTS LTD. 


Factories at 
MONTREAL WINNIPEG 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. 


EDWARDS & AMES 
ESTATE AGENTS 620-624 Pacific Bidg. 


STOCKS and BONDS 


Canadian, British and American Securities Bought and Sold on 


E 
BUILDING MANAGEMENT 


all Principal Exchanges for Cash or on Conservative Margins ~ 
Private wire connections, New York, Montreal, Toronto. 


OSLER, HAMMOND & NANTON LIMIT 
WINNIPEG 


W. S. NEWTON & CO. 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
W. 8. NEWTON, Official Trustee for Manitoba and Saskatchewan 


Walter S. Newton 


500 Mining Exchange Building 
Winnipeg - 


Waghorn, Gwynn & Co. Limited 


Established Over 20 Years 


GOVERNMENT, MUNICIPAL 
AND INDUSTRIAL BONDS 


525 Seymour Street 


a, 
; 
| 
; 


Leslie Cooney 


8 356 Main St. 
Phone 26 381 


The Weyburn Security Bank 


Chartered by the Act of the Dominion Parliament 


THIRTY BRANCHES IN SASKATCHEWAN 


HEAD OFFICE - 


:—Al impson, Pres., Hollywood, California; 
aoa et SP eyburn” Sask.; J. A. McBride, 
eyburn, Sask.; O. H. Hellek- 
McKinnon, Weyburn, Sask.; 


Jos. Mergens, Vice-Pres., 
Weyburn, Sask.; d 
son, Minneapolis, Minn.; 


M. A. Miller, W: 
N. D. 


WEYBURN, SASK. Calgary, Canada 


Bond, Insurance, Estates, 
Oil and Mining Shares, Appraisals 


H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A General Banking & Foreign Exchange Business Transacted 


We are well informed on the oil situation 


= Genseal Motors Factory — 
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“‘Canada’s Finest’’ 


Wabasso Cottons 
The wonderful success of this 
“great’ Canadian company 1s 
due to the outstanding fact— 
that Wabasso Cottons equal 
the world’s best in every point 


of quality, fineness, durability 
and sound economy. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


1 Abitibi Power & Paper 
| © Company Limited 
- MONTREAL, QUE. 


Owning and operating mills at 


Sault Ste. Marie, Ont. 

Iroquois Falls, Ont. 

Smooth Rock Falls, Ont. 

Fort William, Ogt. 
Pine Falls, Manitoba 


ee Daily Capacity 2200 Tons Newsprint 
| Groundwood Pulp News Sulphite Pulp 
hee High Grade Bleached Sulphite Pulp 


Reweovint Paper 
Kraft Pulp. 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 


e MANUFACTURING 


ALL Lives or -Wairse anv Grey Cottons, Prints, SHEETINGS, 
Suimtincs, Prtow Corrons, Lonc Crorus, Camsrics, Ducks, 
Bacs, TwIL_s, Driis, Quitts, Bureau Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, Rucs, Twines, Narrow Fasrics 
4nD NUMEROUS OTH AAINES USED BY MANUFACTURERS 
IN RBUBR AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


. | The 
Canada Power & Paper 


: Corporation 


Total Daily Capacity of Plants - 
1,294 Tons of Newsprint 
Also Producing 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 


: ; Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 


Annual capacity of 25,000,000 F.B.M. 
Successor and Operating Company of: 


Belgo-Canadian Paper 
Company Limited « 
Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 


Bo 
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; Pulp Paper 


DONNACONA 
WILL MAKE 
WALLBOARD 


Price Brothers Subsidiary 
Will ve in 
Fa 


USES WOOD-FIBRE 


New Plant Will Have Daily 
Output of 150,000 Square 
Feet ae 
uc 


From Our Own Correspondent 

MONTREAL. — Donnacona Paper 
Company will break into a new field 
this autumn with the production of 
a new wallboard product. 

The plant is now being prepared, 
and, according to an official of Price 
Bros., which controls the company, 
the product is expected to make its 
début on the market some time this 
fall. The plant will have a daily ca- 
pacity of 150,000 square feet, and 
the addition of this new product will 
diversify the company’s output con- 
siderably. 

Not only is this announcement of 
interest to holders of the mortgage 
bonds which Donnacona has out- 
standing in the hands of the public, 
but it is of particular interest to 
Price Bros., who control both the pre- 
ferred and common shares of the 
company. It was rumored some time 
ago that Price Bros. were seeking to 
diversify their output by means of an 


entry into some field other than 


newsprint, and in entering the wall- 
board field they are approaching a 
sphere that has been pioneered with 
considerable success by several 
newsprint and paper makers in Can- 


ada. 
A Wood Fibre Product 


Wallboard is a wood fibre product, 
which utilizes wood screenings which 
are a by-product in paper manufac- 
ture. There is also another by-prod- 
uct, wood-flour, which has a value in 
the mapufacture of explosives, com- 
positioh floors, and as an insulator. 

Not long ago, the International 
Paper Co. took over a plant at Mid- 
land, Ont., manufacturing a certain 
brand of wallboard, and they have 
now constructed a new wallboard 
plant at Gatineau, P.Q., with over 
eight acres of floor space and an ulti- 
mate production capacity of 600,000 
square feet of board per day. 

As far as the rest of the Donna- 
cona plant is concerned, it continues 
to operate at capacity. It has man- 
aged to maintain practically a 100 
per cent ratio of operations during 
the year, and there are substantial 
orders on hand which should keep 
the company busy for some time to 
come. 

Operations in the last fiscal year 


‘lended December 31, 1928, resulted 


in profits of $869,763. The sum of 


i $62,371 was transferred to surplus 


account, which represented earnings 
equivalent to only 30 cents a share 


| on the common stock. These profits 
‘| reflected the uncertain situation 


which prevailed in the newsprint in- 
dustry last year, since profits for 
the eleven months ended November 
30, -1927, totalled $930,582. 


National Brick Prospers 
from Much Building 


From Our Own Correspondent 

MONTREAL. — Receipt of several 
large orders by National Brick within 
recent weeks, including one from Nor- 
thern Electric Company, for bricks for 
the erection of the latter’s new addi- 
tion, brings attention to the fact that 
this company is experiencing an ex- 
ceedingly good year with much better 
business than was the case during 
1928. 

At the present time there is very 
little trading in the company’s shares 
and current quotations are apparently 
out of line with the company’s earning 
power. This is due to.the past records 
of the company which have been none 
feo good from the shareholder point 
of view. For the year ended February 
29, 1928, the company reported earn- 
ings of $3.08 on the junior stock, so 
that at present levels the common is 
selling at approximately four times its 
last year’s earnings. Preferred is on 
a $3 dividend basis and yields over 
9 per cent, 


ke SHERIDAN 
NURSERIES 


LIMITED 


Offer 
CANADIAN GROWN 


Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


P. Lyall 


International Plans 


New U.S. Kraft Mill 


From Our Own Correspondent 


MONTREAL. — The latest 
plan in International Paper 
Company’s never-ceasing build- 
ing programme is a big 200 ton 
kraft paper mill* “somewhere 
in the South.” This announce- 
ment is made in the current 
issue of “The Paper Mill,” New 
York. The mill is to be started 
as soon as the new three-ma- 
chine kraft paper mill of Inter- 
national Paper at Mobile, Ala- 
bama, has been completed, 
which is expected to be about 
September 1. International 
has at the present time, kraft 

aper mills located at Bastrop, 
uisiana; Camden, Arkansas, 
and Mobile, Alabama, with a 
rope paper mill and a large 
bag plant at Wellsburg, West 
Virginia, 


HEAVY WRITE-OFFS 
HAVE TO BE FACED 
_ BY DRYDEN PAPER 


Company’s Sales Excellent 
But Expenses of Year 
Heavy 


From Our Own Correspondent 

MONTREAL.—Everything is go- 
ing well at the Dryden Paper Com- 
pany plants according to an official 
of the company. In other words, with 
its financial troubles out of the way 
and some very good business on its 
books the company will soon be fin- 
ishing one of the best seasons it has 
experienced in many years. The com- 
pany’s fiscal year ends on September 
30, and although no offical informa- 
tion is available, it is understood that 
the company will make a very nice 
showing when the final figures are 
submitted to shareholders. 

One thing, however, that will de- 
tract from the net results of the 
1929 year is the fact that during the 
present fiscal period the company has 
had to face some heavy expenses in 
connection with the removal of the 
receivership and the various expenses 
that must of necessity be incurred in 
connection with new financing and 
placing its financial structure on a 
sound basis, 

$2 Last Year 

In view of this circumstance it is 
thought that the company will not 
show such large earnings as was first 
thought to be the case. Last year 
the company had earnings, before 
deducting depreciation, depletion and 
federal taxes, of $324,129, which 
gives an outside figure of a little over 
$2 per share earned on the present 
capitalization of 150,000 shares. 

Although sales have been sub- 
stantially higher this last year, and 
although the company is undoubtedly 
in a much stronger position now than 
a year ago, it is doubtful if the com- 
pany will show much more than the 
$2 figure again this year, in view of 
the above-mentioned expenses that 
have had to be. met, and the sub- 
stantial charges that will undoubted- 
ly be made to depreciation and de- 
pletion, 

The company’s business is, of 
course, all domestic. Situated as the 
plant is in the heart of the Dominion, 
it does nct attempt to undertake any 
export business, in fact, its entire 
output is shipped westward rather 
than eastward. The prospect of a 
light crop in the west is not consider- 
ed as a serious drawback by those in 
touch with the company’s sales, as 
the company’s products of kraft and 
manila papers are what might be 
termed bread and butter lines and it 
would take a fairly severe check in 
western purchasing power to affect 
these staple lines, 

A small proportion of the com- 
pany’s output is in building papers 
and some reduction in the sale of this 
line may be looked for in the event 
of a general slackening up of pur- 
chasing power in the west, which 
oa undoubtedly affect construc- 

ion. 

The major part, however, of the 
company’s output is derived from its 
sale of kraft paper and sulphite pulp, 
a large percentage of which is con- 
tracted for under a five-year agree- 
ment with the Bates Valve Bag Co. 
Largely as a result of this contract 
the company has been able to main- 
tain production at a very high level. 
The balance of the output, approxi- 
mately one-third of the total, or 5,000 
tons of kraft paper, is distributed 
throughout the west.’ 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 


& Sons 


Construction 
Company, Limited 


Toronto 


- Montreal 


- Ottawa 


Atlantic Sugar Refineries 


LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL 


Refineries ~ 


Saint John, N.B. 


HINDE - DAUCH - 
FACTORIES WORK 
UP TO CAPACITY 


Profits, Owing to Keen 
Competition, Are 
Lower 


The three factories of the Hinde 
and Dauch Paper Company, located 
at Toronto, Montreal and Winnipeg, 
are currently working to capacity. 
Despite the fact that not so large a 


profit is being secured on the output 
as ‘was the case formerly, owing to 
the keenly competitive conditions 
which prevail, the tonnage being 
handled is very much greater than 
existed a year ago. The company is 
fully one month behind schedule in 
filling its orders, 

Hinde and Dauch is a well managed 
company, and the stock around exist- 
ing levels, between 18 and 20, is held 
by those in close touch with the 
management to be a good speculative 
purchase, The decline from 27, the 
level at which the common stock was 
originally placed on the market a 
year or so ago, is presumably due to 
general market conditions. 

The company was established in 
1910 and today it is not only the larg- 
est manufacturer in the Dominion of 
fibre shipping boxes and corrugated 
paper products but the largest pro- 
ducer of straw paper for corrugating 
purposes. A $1,500,000 addition to 
the Toronto factory was completed 
last June and the machinery, since 
installed, is giving a good account of 
itself. An addition to the Montreal 
factory, where are turned out solid 
fibre boxes, has practically doubled 
the available floor space. The Tren- 
ton factory, which is designed for 
the manufacture of straw paper for 
corrugating, has had its capacity in- 
creased from 35 to 75 tons a day. - 

In the last fiscal year, which term- 
inated on December 31, 1928, there 
was a balance available for dividends 
on the common stock of $528,504, 
equal to $1.76 per share outstanding. 
These earnings, in view of the prog- 
ress being made by the company, are 
likely to be materially increased dur- 
ing the present year. There is, how- 
ever, no talk of a dividend until 
equities have been further established 
behind the stock. 


Fish Catch Higher in N.S. 


Last month 62,532,300 pounds of fish, 
with a landed value of $1,329,536, was 
landed in Nova Scotia, as compared 
with 43,497,000 pounds having a landed 
value of $1,328,528, for June, 1928, ac- 
cording to the Monthly Review issued 
by the Eastern Fisheries Division, De- 
partment of Marine and Fisheries. 


CANADA DRY GAIN || 


IN 2ND QUARTER 
WAS SUBSTANTIAL 


Company to Change Fiscal 
Year to End of 
September 


The comparative income state- 
ment of Canada Dry Ginger Ale for 
the second quarter and for the first 
half of the year 1929 shows the com- 
pany to be in an exceptionally strong 
cash position—quite the strongest in 
its history, according to P. D. Saylor, 
the president and general manager. 
At the close of business on June 30 
last the current assets were five and 
a half times all current liabilities. 

The sales and profits during the 
second quarter were the largest on 
record; sales increased 21 per cent 


and profits 29 per cent over the same 
quarter of last year. Net sales for 
the three months were $4,040,204, as 
compared with $3,330,223 a year ago, 
a gain of $709,981. Net profits for 
the period were $1,107,827, as against 
$859,784 a year ago, an advance of 
$248,043. 

For the first six months of 1929 
the net sales were $6,540,782 as op- 
posed to $5,702,649 in the similar 
period a year ago, a gain of $838,133, 
while the net profits for the first six 
months totalled $1,699,566 as against 
$1,449,191, a gain of $250,374. 

Sales for the month of July are re- 
ported to have been most satisfac- 
tory.” Mr. Saylor points out that as 
the subsidiaries of the company man- 
ufacturing general line beverages do 
their largest business during the 
months of July and August, the third 
quarter, in his opinion, should show 
profits in excess of the past quarter. 

It has been determined by the man- 
agement to change the fiscal year 
of the company so as to terminate on 
September 30 instead of December 
31. This action was deemed wise in 
order to better meet the requirements 
of budgeting and other purposes, es- 
pecially as the calendar year is held 
to have no significance in the bever- 
age industry. The next report will, 
therefore, be the formal audit to 

| stockholders. 


WELLAND STEEL 
CASTINGS LIMITED 


Allegheny Metal and 
“A” Castings 
WELLAND, ONT. 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 


Structu 


ral Steel 


Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock | 


Head Office and Works 


MONTREAL 


CANADA 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL 


TORONTO 


Established in Canada in 1909 


PULP AN 


D PAPER ° 


MACHINERY 


CARTHAGE MACHINE CO. 
of Canada, Limited 


BELLEVILLE 


DOMINION 


ONT. 


BRIDGE. CO. 


LIMITED 


Montreal, P.Q. 
ENGINEERS, MANUFACTURERS and 


ERECTORS of ST 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


EEL STRUCTURES 


BRANCH OFFICE and 
ORKS: 


Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 


Edmonton, 


GEORGE 


M. AM. SOC. C, E. 


Vancouver, 


F. HARDY 


, M. AM, SOC, M. E. 


M, ENG. INST. CAN, 


Mill Architect and 


Paper, Pulp and 305 Broadway 
New York 


Fibre Mills 


Consulting Enginee 


Water Power 
Development 


BRICK 


Pulp and Paper Mills 


PORT ALFRED 


Consolidated Oka Sand & Gravel | |* 


Company Limited = 


aa 


CORE CONCRETE 


MOULDING SAN D 


WASHED RIVER SAND 
PIT SAND 
Truck and Rail Deliveries 


HEAD OFFICE: sCa" 
248 McCord Street, MONTREAL, Qi , 


HARDY S. FERGUSON AND COMPANY 


Consulting Engineers oe 
200 Fifth Avenue, New York City , ae 
Hardy S. Ferguson, Member A.S.C.E., AS.M.E. ELC, 


Moses H. Teaze, Member A.S.M.E., E.LC. 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. 


NEWSPRINT PAPER 
AND LUMBER 


Head Office 
QUEBEC, P.Q. 


~ 


“Woods Manufacturing. 


a - 


Company, Limited | 


Jute and 
Cotton Bags - 
Hessians, Buckrams 
Paddings and 
Twine 

FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
ELLAND 


WINNIPEG, W 


National 


Corporation 


a 
ed 
i 
oe 


os 


Builders of Passenger Cars—Freight Cars— 

Street Cars—Air Dump and Industrial Cars 

of all descriptions. Automobile Chassis 

Frames and parts—Steel Pressings—Forg- - 

tte Forgings—“National” Motor 
ru 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 


621 St. J 
_— ONT. MONTREAL, que” 


qua. 


. 


PAPER CORPORATION - 


Newsprint and Sulphite Pulp i 


HEAD OFFICE “ie 
CANADA CEMENT COMPANY BUILDING — 
, MONTREAL, P.Q. ee 


Mills at PORT ALFRED, P. Q. a 


The Uses of Paperboard 


PAPERBOARD SIGNS 


To 


These are finding increasingly wider use, lending them+ | t ; 


selves to effective light-in-weight and economical display, 


- 


Manufacturing ali Grades of Paperboard 


CANADIAN PAPERBOARD COMPANY, LTD. ~ 
Largest Manufacturers of Paperboard in Canada ~~ 


HEAD OFFICE—2 Seigneurs Stree-—MONTREAL 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY —BEST SERVICE — 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol — 


(ALL FORMULAE) ff 


We maintain a Technical Servéee Division 


which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Incustria! Alcoho! Co., Limited 


MONTREAL CORBYVILLE 
TORONTO VANCOUVER 


wRave MARK 


WINNIPEG 





ASPHALT PLASTER 


P. Devel ; Sg 


Steel Car 
> Limit | 


PULP & 
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"NET EAR’ 
- 20P.C. 
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POSITION 
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MONTREAL.—Ne 
Associated Breweries 
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pstern Brewery Chain 
Doing Big Volume of 
Trade 


ON STRONG 


ty Has Made Substan- 
Additions to Invest- 
at Account — Plants 
in. Fine Shape 
From Our Own Correspondent | 
NTREAL.—Net earnings of 
ed B ies of Canada for 
six months of 1929, are 20 
‘ahead of last year, accord- 
official of the company 
_ returned from ins 
com 
: is increase is 
uted over all plants. Not only 
1 company’s ver ype ce — 
atisfactory and very su 
ly ahead of last year, but the 
ays properties are reported to 
exception in excellent con- 


pany now controls through 
nership the Lethbridge 
ries Limited, Lethbridge, Al- 
New Edmonton Breweries 
Edmonton, Alberta; Regina 
ring Company Limited, Regina; 
ce reweries Limited, 
ce Albert, Sa oo 
bined capacity of. the four plants 
000 barrels per year and all 
s plants are reported 
ei Soneedine! 7. 

Es $3.40 Last ear 
only financial statement that 
issued by the company since 
is it tion last year is a presi- 
dent’s rt covering the last five 
sonths of the year ending December 
, 1928. For this period, the com- 
" net revenue . after all 
enses of $351,795. Worked out\on 
yearly basis this is equivalent to 
oxtmately $3.40 on the common 


_ Assuming the company makes as 
rood a showing in the last six months 
the year as they have in the first 
months, the company should show 
least $4 share for the year 
led December 31, 1928. 
Valuable 
Not only are operations very satis- 
ory, but the company has been 
le to greatly improve its cash 
position during the year and it is 
(Continued on page 12) 
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Post-War 
Depression 


\ 
Based.on 26 Factors of Business Volume in Canada 
Chart Copyright by The Financial Post 


indicates that a marked advance was effected during the first five months 
ed in June. Among the twenty-six factors included in the index, base 


metal mining, iron and steel, automobile, newsprint and construction contributed greatly to the high level in the first half of the 


year. Construction made a brilliant showing in J 
active. The prospect of a short wheat crep Govkene’ Coe 


Big Construction Jobs 
Keep Business Ahead 


Railway Building and Power Developments. Help 
« Maintain Business Volume 


By SYDNEY B. SMITH 


_ The high level of Canadian produc- 
tive activity during the first half 
year of 1929 was demonstrated by 
the marked advance in “The Finan- 
cial Post” index of general business. 
The average for the first six months 
of 1929 was fifteen per cent higher 
than in the same period 8f last year. 
Extensive expansion has taken place 
since the beginning of 1928, and 
judged by a survey running back 
over a considerable period, Canada 
has enjoyed in the last eighteen 
months a mofe rapid expansion in 


productive operations than in any 
other period in history. 

During the first half of 1928 gen- 
eral business made a marked ad- 
vance and gai were consolidated 
during the latter half of the year. 
The spurt was repeated in the first 
half of the present year resulting 
in a material prosperity far surpass- 
ing the dreams of the most optimistic 
several years ago. 

In appraising the prospects for the 
period immediately before us several 
clouds have appeared upon the hor- 


of motor cars was down, and the textile industry was 
the outlook for transportation and railway equipment companies. 


izon. The bountiful wheat crops of 
the last four years formed the corn- 
erstone of Canadian prosperity. The 
present crop has contended with lack 
of moisture from the time of seeding 
and as the weeks have gone by the 
Mesired rainfall has been conspicu- 
ous by its absence, until now it is too 
late for heavy precipitation to do 
much toward counterbalancing the 
deterioration which has already oc- 
curred. While it is true that the 
visible supply of old crop wheat is 
large and that the advance in wheat 
prices will offset to a certain extent 
the losses due to the reduction in 
yield, yet the fact remains that one 
of the greatest props to business 
activity has been eaeeey weakened 
and that the general outlook for the 
next twelve months, to put the best 
interpretation upon the case, is 
placed in the doubtful column. 
Credit restriction is generally 
regarded as a reactionary factor 
placing a handicap on business opera- 
tions, though in spite of unsatisfac- 
tory credit conditions during the 
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FORM COMPANY 
TO SELL ASSETS 
OF LONDON LOAN 


Huron & Erie Merely Ad- 
vances $35 Per Share 
_ Cash 


Shareholders of London Loan & 
Savings have been notified of a spe- 
cial general meeting to be held on 
August 26 at London to ratify the 
proposed sale of the company and its 


subsidiary, Consolidated Trusts, to 
the Huron & Erie Mortgage Corp. 

The shareholders of London Loan 
are immediately to receive $35 for 
each share of $50 par value. The 
Huron & Erie assumes the London 
Loan’s liabilities to the public in the 
form of debentures and deposits and 
interest thereon. A new company, 
to be known as London Loan Assets, 
Ltd., has been formed to realize on 
the assets of the London Loan. When 
these are realized, the Huron & Erie 
is to be reimbursed fram the cash 
received and the aeaaaediien of the 
London Assets are to receive the 
balance. 

Details of the agreement have not 
been made public. The paid-up capi- 
tal of London Loan is $844,080, so 
that the Huron & Erie immediately 
will advance $660,856, assuming that 
the deal is ratified. As at December 
31, 1928, London Loan had outstand- 
ing $982,541 of debentures and held 
$608,104 of deposits. 

Huron & Erie takes over the office 
building of the London Loan at Dun- 
das and Clarence Streets, and, with 
the addition of an adjoining strip, 
will have a site on which a new head 
office of the Huron & Erie and Can- 
ada Trust will be built. The London 
Loan poaey is carried in the Lon- 
don Loan balance sheet at $85,000, 
but it is assumed that the actual 
value is considerably greater. It is 
believed that when this property has 
been appraised independently, the 
Huron & Erie will purchase it from 
the London Loan Assets. . 

Huron & Erie long has boasted 
that it never carried over from one 
year to the next property acquired by 
foreclosure because of non-payment 
of interest or principal on mortgages. 
It is probably because of this policy 
that the proposed merger of the 
smaller company with the larger has 
resulted in the formation of London 
Loan Assets, Ltd. As at December 
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Winnipeg Electric 


Rumor of Fare Fight 
is News to Officials 


By Staff Editor 


WINNIPEG.—A rumor repeated 
locally to the effect that Winnipeg 
Electric Company intended seeking 
an increase in street railway fares 
finds no confirmation among officers 
of the company. The company is 
far from satisfied with the revenues 
it is earning from its street railway 
branch. Year by year the company 
is required to invest large amounts 
of new money in street railway 
equipment but on these investments 
it is not earning bank interest. Were 
its electrical load not increasing so 
rapidly, chiefly due to the develop- 
ment of large industries outside the 
city but in the company’s field of 
industrial power service, the street 
railway would provide quite a heavy 
burden. Nevertheless, “The Financial 
Post” understands that the company 
does not intend to start a political 
squabble by seeking the increased 
fare it considers itself entitled to. 
It will likely continue its efforts to 
build good will among Winnipeg 
citizens, to get more customers 
sharehoders and to create a broader 
public understanding of its services. 
By the time the street railway fran- 
chise comes up for renewal again 
in 1932 the company will consider the 
matter of fares in the light of de- 
velopments in the interval. 

Winnipeg Electric is making good 


Dist.-Seagram 
Dividends Soon 
on Regular Basis 


The accounts of Distillers Corpor- 
ation-Seagram will not close until 
September 20 next, and the annual 
meeting j+ to be held shortly there- 
after, when, it is oe the stock 
of the company will be placed on a 
regular dividend basis. Thus far 
only a single interim dividend. has 
been declared—one of 25 cents a 


31, 1928, London Loan showed real 
estate on hand, other than its own 
office, at a valuation of $515,000. 


share, which was 


strides in winning public good will. 
The shareholders’ meeting in the 
spring was largely attended and gave 
the company a chance to answer 
questions in the minds of the public. 
The company plan further sales of 
preference shares locally and it 
would not be surprising if an issue 
of common shares to Winnipeg people 
were made. In any event, the presi- 
dent has openly suggested to Win- 
nipeg folk that common shares of 
the. company might prove a profit- 
able investment for them. 


Work on the new power plant of 
the Northwestern Power Company, 
the subsidiary formed to develop the 
Seven Sisters site, is progressing 
favorably with a large force of men 
at work. 


Connected load of Winnipeg El- 
ectric company is growing so rapidly 
that the company is already looking 
ahead to the time when this enormous 
225,000 h.p: Seven Sisters plant wil 
be running at full capacity and has 
investigated various power sites in 
the north of Manitoba. If the plans 
of an English syndicate to develop 
White Mud Falls on the Nelson River 
come to fruition it would not be 
surprising if Winnipeg Electric took 
a substantial block of power from 
the enterprise. 


aid on October 15, 
1928, to shareholders of record Sep- 
tember 30, last year. os 
Those who are‘in a position to 
speak of the progress being made by 


the company say that its business. 


is on a very satisfactory basis, and 
that the report for the present, fiscal 
year, covering the operations of the 
component 4ompanies for the twelve 
months ended July 31 last, when pub- 
lished, will give ample confirmation 
of this fact. Ae 
The Seagram-plant at Waterloo 
now has been brought thoroughly 
up to date, and is more than ever a 
complement of the more modern 
Distillers-Corporation plant at La- 
salle, Que. At both establishments 
large reserves of spirits are being 
built up to keep the company’s prod- 
uct at a high standard of excellence. 


HENRY DETCHON, General Manager of 
The Canadian Credit Men's Ass'n, Ltd, 
regards The Dictaphone as a dependable — 
servant to the needs of modern business. 
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MASSEY RISES, 
MARKET HEARS © 


PROFITS GOOD 


Cancellations Few in Viev 
of Crop Con- 
ditions 
Strength in Massey-Harris over 
the last week end is attributed to 
well-authenticated reports that the 
company will show materially in- 
creased earnings 
despite the fact that the in 
Western Canada will be 

less than last year. 

It is said that sales of tractors and 
implements have been maintained in 
most districts, and that cancellations 
have been remarkably few even in 
the poor districts. So far there has 
pe —_ ee ae ke eee 

an ordinarily: may 
when the prairies face the prospect 
of a small crop. 


Sales Higher 


Up to the end of May, sales in all 
countries were 15 per cent in ad- 


1| vance of the same period of the pr 


vious year. The,company was 
an excellent business in tractors 
the United States as well as in Can- 
ada, and the trade with Southern 
Hemisphere countries, es the 
Argentine, had been t. 
It is stated that, on the whole; 
eae for the year ‘are 
ost of the reductions in sales haj 
been in various kinds of small 
plements on which the © 
profit is comparatively small. 


~ May Expand Line 
. Massey-Harris fiscal year 
on November 30, so that 
fects of a small crop in. W 
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year,-d ty operation, in- 
ventories were at a low sae 

Offsetting, in some 1 
possibility of a lower volume of 
ness on the prairies is the fact 
the outlook for the crops in | 
is good. Ontario farmers in 
few years have been turning . 
tors and this fact has helped 
of Wallis tractors, ~ 
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last twelve months trade and industry 
have flourished. The tightening of 
credit has done littie more than to 
prevent over-expansion. It is evident 
that the banks will not face so dif- 
ficult a problem in financing the 
present crop as was presen last 
year, though wheat prices promise 
to be much higher than in 1928. The 
moderate easing of money rates in 
New York promised for the fall 
months, will also have a salutary 
effect on the credit situation in 
Canada. 
Auto Production Lower 

While the business trend in the 
first half of the present year ex- 
ceeded all expectation, the showing 
in June was a little dull in compar- 
ison. 


Development in Maritimes 


The business activity in the Maritime 
provinces was very satisfactory during 
the first six months, most of the factors 
showing gains over previous periods. 
The announcement of the International 
Paper Co. as to the construction of a 
pulp mill at Chatham, N.B., on the Mira- 
michi River, is another step in the 
general development program of the 
forest products industries in the Mari- 
time provinces. New Brunswick espe- 
cially has suffered in recent years from 
the decline of the lumber industry and 
the present development in the produc- 
tion of pulp and paper will compensate 
to a certain extent for the drop in the 
related industry. y gs? 

The ouput of power in the Maritime 
provinces increased in June. Sales of 
insurance were up and the commercial 
failures showed improvement. The in- 
dex of employment on July 2 showed a 
marked gain. 

The progress being made in regard 
to the Beauharnois power scheme opens 
up a new vista of expansion in Quebec 
province. In the current period several 
factors are a little dull in comparison 
with the early months this year. Em- 
ployment, however, showed further in- 
crease at the beginning of July and 
sales of insurance were in greater 
amount. : 

The construction industry was active 
in Ontario and many new projects of 
importance were commenced in June. 
The budget of contracts awarded and 
of building permits was the most im- 
pressive for some time. Four large 
contracts, including the steel mills con- 
struction imSault Ste. Marie at $2,500,- 
000, the University building at $1,500,- 
000 and docks at $2,000,000 in Hamilton 
and the addition to the telephone ex- 
change in Toronto at $1,000,000 helped 
to. swell the total and indicate the 
nature of the expansion that is taking 
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MISS M. M. MacPHAIL, Secretary to Mr. 
*Detchon, has found that The Dictaphone _ 
reserves the time for all the other duties q 
incidental to the daily program of a ca 
secretary. 
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“100,000 Shares 


| Acme Gas and Oil Company 


. (Ne Personal Liability) 
Incorporated by letters patent under the Ontario Companies Act. 


Authorized Capital: $1,000,000, $1.00 Par Value 


aS IDENT VICE-PRESIDENT 
Presiden’ Mahaffy E. P. ROWE, Mana Director A Of ané@ 
—* etl Geen aoe Limited om 
DIRECTORS 
W. G. ROWE 
(Geologist) 
GEORGE FREEMAN, Sec.-Treas. 


Registrar and Transfer Agents 
The Imperial Trust Co. of 
Canada, 


W. T. OWEN PARRY, M.D. P. A. MACKLE 


Head Office 
23 Toronto Street, 
Toronto. 


properties the Acme Gas & Oil Company consist of 240 acres in the Dover Township 
field, ps sori alr 1,000 acres in Colchester Township, about 1,000 acres in Norfolk County and 


400 acres near Thamesville, all on promising oil structures selected by the Company's geologist. . 


Dover Township, where the No. 1 Well of the Acme Gas & Oil Company, Limited, is 
be ieilled, is cater a new oil and gas field which recently achieved great prominence 
owirig to the spectacular ‘developments of the Ajax Oil & Gas Company, which brought 
in a 5,000,000 cu. ft. gasser in June, 1929. The first well in this section was drilled in 

the Union Natural Gas Company—and within 90 days having attained a depth 
in with 6,500,000 cu. ft. of gas and 50 barrels of crude oil per day of 


° date 14 other producers have been brought in, some with heavy 
others with both gas and oil. The deepest well in this area is down 
to the Union Natural Gas Company. ‘This latter company has @ 
beside the Dover field leases of the Acme Gas & Oil Company, 


6¢ | 
F constitutes an > | 
automatic follow-up system for me!” 


speaker. “Providing that much more 
time for other work. s 
“I use The Dictaphone for issuing all 
kinds of instructions, which are thus 
recorded in black and white, instead 
of yee oe of ote 
so indeed, that it is a rare occasion I being , as a reminder 
do not employ it when dictating let- myself and....to constitute an auto- 
ters, reports, etc.” _~ matic ee ea ota 
. “ ”» ¢ “T have nothing but p or 
Right there... “letters, reports, etc.”. . .is Dictaphone,” he concludes, “it saves me 


pproxima within a 200-mile radius of the prolific oil and gas 

as ee a Sn ene Ivania, Ohlo. Indiana and ae — rend ee Macey or = 
fields. Formations which been roducers of oil and gas & 

Z in an aa Dover Township and adjacent terri- 


icularly in , nhs 
also present in Southwestern Ontario, and particularly straight-from-the-shoulder opinion 


of The Dictaphone from Mr. Henry 
Detchon, General Manager of the Cana- 
dian Credit Men’s Trust Association Ltd. 


“My Dictaphone gives me entire satis- 
faction,” he goes on to say. “So much 


Mr. E. P. Rowe, in # survey on the district, says, in part: 


“The first well of the Acme Oil and Gas Company, Limited, will be drilled on property 


* . . : i East Township. This struc- 
which lies directly along the line of structure in = Trenton formation on contiguous 


ture has already been proven by wells sn onsien shoul develop the production of both 


land proximate et. This locat ; 
gas ea the eee oer ion in former wells below a shale break which occurred 


bout i ion i ite limestone. The 

low the top of this formation in a granular Dolomite 
Feed ta aan hoes is—to say the least—most promising. : 
The No. 1 well of the Acme Gas & Oil Company’ Limited, will be drilled on the property lying 


Gas Company on the West and the pro- 
between the large producing well of the Union Natural a tgp s Fe ae oe = 


‘ lifie-No. 4 well of Ajax on the East. The cost of comp —_ atun 1 : 7 , 
i; } ll in this vicinity should not exceed ys. Pp 
3 g thems mately $22,000, and the {ime now taken ac a = structure which as yet has been only Railways and Power meee se high spe ip bem oes " testimony. Dintapneey ee ein ae 
ical display, = o mes ction, and the fact that the consumption of all the natural gas that Construction was also the strong nit Z proves, ' “4 acon 
; Partially brough' 47 this Province is assured proves that the leases of the Acme Gas & Oil point of the Prairie provinces during NOW-—The Dictaphone View of Dictaphone versatility....the 7 | 
m ated in the month under review. Contracts adaptability we te dadanac Wis oe. cae gee a 


in COLOR 


Keeping step with the times, The 
Dictaphone now presents its New 
Model 10 in a range of pleasing 
colors. 
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Deferred Payments 


story....listen to these few words from 
Miss Madeline MacPhail, secretary 
Mr. Detchon. 

“The Dictaphone is a real time and nerve saver. 
After practically two years’ continuous service, 
I can add my whole-hearted praise for this in- 
timate friend....it is a genuine helpmate.” 


were placed for railway construction 
in Alberta valued in excess of $4,000,- 
000 and the Slave Falls power develop- 
ment was given out to construct at 
$2,288,000. Other factors were less 
favourable than in the preceding 
month. F 
The general index showed that busi- 
ness conditions were nearly maintained 
in British Columbia, the index being 
127.9 compared with 128.2 in the pre- 
ceding month. The building in Van- 
couver of the C.P.R. hotel at $3,500,000 
and an addition to an elevator at $2,- 
000,000 served to swell the construction 
of electric 


chine to services far removed from mere 
letter-writing. That is but one phase of 
Dictaphoning! 
“Tt has doubled my output and relieved 
my secretary entirely from. taking 
stenographic notes,” continues the 


TAE DICTAPAUNE 


" ] Company situated in the heart of the Dover field are very valuable. : 
TD. 4 little doubt, an 
Possibili and oil production on the location of the No. 1 well leaves 
ae? = , the rc A sale of gas when produced on this property is ae ee — 
ie by the Union Natural Gas Company. The Acme Gas & Oil Company, , 
ONTREAL the contract for the No. 1 well to P. H. Stover & Sons, who drilled the Ajax Company's 
big producer—No, 4 well. The drilling rig has been taken to the property and aut tees mecesanty 
pipes and casings have been contracted for. Drilling operations will commence 10 ae 
ortage of natural in Western Ontario, the ideal location o e Com- 
sae eee ae eee ‘oil and car exes, the moderate capitalization of the Campany —~ 
no the broad experience of the operating officials in the gas and oil industry, leads us to strongly 
J A recommend these shares as an unusual opportunity for speculative investment, 


A sound plan of deferred payments 


i ds. Th neration 
P rice: 50 cents per share power on a daily basis was at a consid- is provided for concerns which 
oc Subject to allotment. erably higher level while other factors may prefer to divide the purchase The werd DICTAPHONE Is the ved alate ati 
ME showed a decline. price of their DICTAPHONE Makers of Dictating Machines a a hich said ane Fupceotins 
os f Descriptive circular mailed apon request. equipment into @ series of pay- essories Applied. 
i: . ments, ies a 
SERVICE Mersey River Power Plant , Doubles Your Ability to Get Things Done 
: Will Produce 28,000 H.P. Frreevevevee eevee TTT TTTe : 
From Our Own Correspondent 
Pt MONTREAL.—A big power develop- 
ALL FORMULAE) ment to helnig ee CI want - Lager hone leading executives or oommabaties say about 
pera vo iba te Hay, Pangey te apne : " increasing their a with The Dictaphone. Mail me FREE of 
aes te Stock Brokers Commission in order to supply the Mail with your letterhead to your booklet, “What’s Wrong With Shouthand 2” and “Shorthand Plas” 
with the Trade. : Branch? _ Mersey Pulp and Paper Company with ; 7) 1 eene Seieetean aaa 
K: Edward Hotel \ ) hydro electric power. In this connec- ; 
ang 7 2349 Dundas St tion three big hydro-electric plants are DICTAPHONE SALES CORP. LIMITED, [Check one] 
C) Please notify your nearest office to 


83 Melinda Street, o let me try a New Model 10” * 


Toronto 2. ELgin 7287. without obligation. 
T. R. CRAYSTON, General Manager. Branches from Coast to Coast—Service Everywhere 


being installed at Upper Lake Falls, 
Lower Lake Falls and Big Falls. The 
combined turbine capacity will be 28,- 
000 h.p. which will supply the power 
and energy for the 250 newsprint mills 
at Brooklyn, near Liverpool, N.S, 


o! Co., Limited .Toronto JU, 3654 
CO ANCOUVER 
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1929 Rate Yield 
Members 


Bid Ask Bid 
Allens Beach, pfd. 65.00 .., eeetaes, T., G wv. 60.00 


Do, London, pf. 57.50 DOe ME. ecccccs Kees 
Do., King., pf.. 59.00 Milton Brick, p. .« ..++ 


Atl. Sec. unit ... 92.00 Mt. Royal H., c .« 8.50 
Anti Corp., 7% pf. 96.00 bp SCFID. ccccce 8%. 
B. C. Pulp & sece 7.50 cece Mt. Royal H., c, 
We BE éaxeie o 78.00. ses Midland Loan . 
Border City, com. . 82.00 .... é 
Border C. H., pfd. .... 24.00 Do., pfd. 5.00 
Monarch Mort., p. 12.00 


Brant Roof ewbs 
. ‘ 37.00 | Morrow Screw, c. . 83.00 
Dae BEE cccccic 90.00 93.00 Mfrs. Life 420.00 
Brit. Am. Assur. . 57.00 .... Mon. Life, 10% pf. 48.00 
"9% ‘9% | Brit. M. &@ T. ....220.00 .... | Mont. Life 20% . ... 
108 103 Brown Co. 6% pf. 91.50 93.50 Mississauga ....... 30.00 
Burns & Co., pf. . 95.50 99.00 Mont. Fin. pf. .... 48.00 
: i6 | Canadian Arena .110.00 ..,. | Mutual Fin., pfd. . 
Can. Cr. Stone, pfd. 73.00 Do., com. 7.15 
17% | Can. Mach., com. . 7,00 14.00 | Mont. Isl. Pow., pf. 98.00 
Do., «s+» | Nat. Groc. com. .. Ontario 
2 Can. * esse 35.25 $5.75 


1 Sep. 
Do., 2nd pfd. ... Ontario .......5 15 Oct 
; 20% 21%| Do, 7% pid ... 99.25 100.25 | N. B. Power, Ist.’ p. 60.00 Ontario ....... 5% 1 Dec. 
a a a 7.77| Do. pref. 90 90 + 90 90 Caulfields D., com. 42.00 .... N. Ont. Power, pf. 93.00 Ontario 
-».JAtlan, Sugar .. 12 12 40%4/8.50 7.60/Int. Util. * 46% 45 2 4544 -s Did. . - 95.00 .... | N.S. Power . 50.00 P. 
+.+| Do. pref. SB Aid tee 15 | «+l Do. (B) ...001 19 21% 20 2114] Can. Hy-El, pfd..- 90.00 91.00 
30g 574|Bk. Can. Nat... 172 173% 29 ...|Jam, Pub. Ser... 84 OAs 


Do., pfd. .....4.. 95.00 
! Can. Ind., com. ...200.00 .... at. Lite 36% pf. .117.00 
4 Do., pfd. 118.00 . js: a e 
ae tos Be Ze mene 396% _ 109 6.14] Do. pref. re 118 #114 «114 «114 87.00 


«eee 100.00 
Can. Pap., 7% pf. 
12+1 4,98/Bk. of Toronto. 261 261 -../Kelvinator .. .. 10 10 £10 
** 9.33 . 


Close Week Ending 
in in@ July 29 ——Aug. 5—— 
$ Aug. 3 (or last) High Low Close 


+»-|Howe Lumber .. : p« 
He Humberstone ... 


Provinces | Rate Actual Mat. Next Int. Date Ask 
evesess 4% 1 Oct. 1958 1 Oct. 

Alberta veqates # 1 Jul. 1943 1 Jan. 

Alberta ....... 1 Apr. 1936 

British Col. ... 4% 1 Oct. 1958 

British Col. ... 6 15 Jan. 1948 

British Col. ... 6 15 Aug. 1941 

Manitoba 1J 


Close Week Ending 
July 29 ——-Aug. 5—— 
(or last) High Low Close 

.12/Hunt (A) 2 68282 


47% 49 
2.85] Do. (B) ...... ‘ ee ee 


84% 87% . 4.93|Huron & Erie M1. eeritlee Levee 
+».|Agnew Surp., ¢.| 15 oa ce a 7 : +++ /|Hydro-Electric .| 64 718% 
7.21} Do. pref, 97 97 97 


96 
: $14 46 38 46 ; 1 4,94/Imperial Bank | 261 261 


in i 
High Low aust 


j $ Aug. 3 
Montreal Stock Exchange 55 3? cooJADMML"O, o.ccd 49. Oe 
* Montreal Curb Market tl 78% 


$81) De bree see] HO 
465 St. John Street 
Montreal, MA rquette 8335 


csecee 4 


eevee 4% 
coves B 


7.27; Do. pref, 97 96 96 4; 1.69\Imp. Oil, new.. 
«++|Amal. Electric..| 37 38 88 3814 4.20|Imperial Tob. .. 
e+»! Do. pref. : 60 50% 6.79|Inter, Mill, pref. 
«++|Anglo-Nor, Hold, : - a ++(Inter. Nickel .,. ee . 
++-JAsbestos, c, ...| 1 20°.) Eg +++/Inter, Paints A 16 
D 3 $1 81 \ «++/Int. Pap, & Pr. ss 
43% «++| Do. (B 17% 
— ae * ess] Dow (C) coeee +e 
2114/ 3744c 1.42/Inter. Pete., new a 
x ; ++-(Int. Power ...../ 2 22 


We Be *ioctcousad 6 1 Jan. 
Nova Scotia .. 4% 15 Nov. 
Nova Scotia ... & 
Nova Scotia .. 6 


© GO* «a+ aye Dade 


s 


Oo, , 
ee Asch, Ce seecess 7 39 
28; Do. pref, .... 4 
69|/Assoc. Brew. ,, 25 26 
77, Do. pref. .... . ee se 


ates 


© -It0+% «3. 


cose Peoples Loan ..... 83.00 
Gea. gue Ins. ....103.00 107.00 | Prem. Trust ..... 84.00 
t. Fir. .... 40.50 48.50 
: «++(Bareelona Tr, .. ee Do. pref... mons ae ae ayy cece brewery 
with every ten shares of preferred. ‘beclt aan : | Be De, BME, cons | 


Para Kitchener ... 41.00 
se . Chase, A. W., com. 1.00 3.00 
Dividends are being paid on both 60 7.45) Do, pref. .... 7.60\King ed. Hotel: a ee 


° Para Oshawa, pfd. 45.00 
: Do., ereees 62.00 65.00 
: - e+s/B.C. Fish, pref. " 
preferred and common shares. For Pi e ake Ook tree. 


Do., com. «+ 10.00 
Prud. Trust, pfd. . 83.00 
Prov. Paper . 
Que. P. & P., pd. . 

Roll Paper 


Cities 

Montreal 
Toronto ...... 
Vancouver ..., 
Winnipeg 


ASSOC. BREW 
20 P.C. HIGHER 


+eeee+118.00 122.00 
Packers .. 2 aa 
Lake Sup. Corp.) 23% 28 


organization known as 


- to be satisfactory. 
In Saskatch 


(Continued from page 11) ‘ 
that it now holds as in- 


securities on-the market, 


vestments a good number of the best 
investment é 
- and that it has a very substantial 


tion from this source 
capital apprecia 


In Alberta, the company’s distri- 
a is solved by em — 

ae arith’ provincial ome : 

eer is distributed thro S aeentes! 
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--»/Duluth Sup, ... is aé 40 
2.59/Durant ... 4... 15% 15% . 


+../East, Dairies ... 6 43 424 


Established 1895 
-.»/East. Steel .... ° ee ee 
7.00} Do. pref. on es ox 99 


CHARTERED ACCOUNTANTS jf Do. pret. *: oo ON ve 


Federal Building, Toronto ‘ 5% 7.29) | Do. pref. "-.. etre? 
eee eatres . 
7 7.52 De. pref. Py" . - 4.59/Tor. Gen, Trusts} 260 261 250 250 
7.40\|Easy Washer .. 7 27 27 6  4.91!Toronto Mort. .. 122 122 122 
2.98|/Economic Iny. . 7 ae big We 11.11|/Traymore .. ... 5 4% 4% 
6.66/Enamel & Heat. 30 30 9.33) Do. pref. .... ee ee ee 
6.66,Eng. Elec. (A).. f 43 43 2.85/Tuckett Tob. ... ee 


7.07 
8.00/Thayers, pref. . 
-++|Tip Top Tailors. 
6.42| Do. pref. 

--.|Tooke Bros, .... 
9.85) Do. pref. ad on es 
-..|Tor, Elevators . 22 22 22 


CLARKSON, GORDON, DILWORTH, GUILFOYLE & NASH 
of TORONTO and 
CLARKSON, McDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 
Chartered Accountants 


=. C. CLARKSON & SONS 
e t 1d c 
15 Wellington Street West aoe ame Raveivers 


50% «64 


7.27| Do. pref. . 3338 $ sil n ¢ 80 80 «8 (BO ; 
1,.31/Farmers’ Dairy. { a eo ee ¥ epeceea tern 794 ties are pameeree favorable and the SN annie ing th th B iti h 
. e oe 5 ea * - e mon r 
company is now in an advantageous lo Canadian Industries Reduces | with’ an ineheapy trem a7. 


7.00] Do. pref. ° ee ee eee 
00 acral Distil. . es a 36 616 Usion _,: cation to receive shipments by water, a . . < . 
substantial factor in transportation} Selling Price of Ex losives | °8.823,000. 
Our Own Correspondent All provinces show a substantial gain) 


.34\Firstbrook i. 2> - o° 
‘ofFond otee (A): 45% 45%, -+.|Union N, Gas .. 48 48 «648 
**"Wwor.” Pr. See 36% 36% “|Vinw Bi Gee 00 ux isl Thilo coaat ition is in line with the| MONTREAE Carryi t the pl 
-::|For. Pr. BS... ‘ 5 861% ‘ -..|Viauw Biscuit .,. 16 17 quisition is i ne w e “Carrying ou e an} i 4 
1.81/Fraser Cos, .... 8¥ 49} 7 8.38! Do. pref. .... os et avi policy of expansion which is being un-| of the parent company» of reducing spectacalor inonnes eee 
aS ae, Co.. 1% 7 a 8.90/Volcanic Oil .., ee es | dertaken by Hamilton Bridge Company. | prices as soon as economies are'ef-| Maritimes. Last June, the Maritime 
46) De eel rn oe x Wabasso Some months ago the company pur- fected, Canadian Explosives Division of| generated by water power appréi 
: Sener “iol Walneaced: °°" ta, 3 isu chased the Coughlin plant in British | Canadian Industries, Limited, an- mately 9,266,000 kilowatt hours whal 
‘si - Wares. = 7) — on .76|Waterloo Mfg. * 20 20 Columbia, and now owns units in Van- | nounces a reduction of 25c. per hun-/ as production for June 1929, was ie 
6 431 —s a 109 108% 109 Wayagamack ... 82% 85 | couver, Hamilton and Toronto. dred lbs. on explosives throughout | 420,000. Power generated by fuel shome 
ne : "Pg tye oseccees 40°40 Earnings Satisfactory Canada, effective August 5. This i¢ the a substantial falling off in the Gime 
ee oe Do. pref. .. % .. se Current earnings of the company are | eighth reduction within the space of | provinces of the Dominion, while” 
“8 ss as . % ise see understood to be satisfactory. Severa]| two and a half years. prairie provinces showed a season UI 
4142 , "16|Weat, ee 4 23% 249{| Substantial contracts have been se-} The company is doing a tremendous | cline. oe 
oe ae Do. pref. ++ es 4, | Cured by the western plant, which is| business among the mining camps in| Total power exports show an increas 
2 operated under the name of Western | all parts of Canada, and recently an- over May but are substantially lo 
Structural Steel and Bridge Company, | nounced the purchase of a 1,000-acre 
site at Selkirk, near Winnipeg, Mani- 


TORONTO 


MILLAR, MACDONALD & CO. 


CHARTERED ACCOUNTANTS 
ANTES 
WINDSOR 


WINNIPEG REGINA 


A.J Pattison, Jr. & Cp 


INVESTMENT BANKERS” 


Dealers in Unlisted Bonds and Shares 
159 Bay street, (f=) Toronto, 2 won es -s1g2-e108 


Do. pref. 
4.76|Gurd, Chas. ... 42 
6.86} Do. pref. 
2.45,Gypsum & Ala.. 
7.00\Gould Pumps, p. 


-75] Do, 
3.60|Hayes Wheel ..!} 
6.82; Do. pref. 102 
5.55|Hinde & Dauch.} 20 
2.30|Holt, Renfrew .| 130 
6.66! Do. pref. soo 105 ; ste e 
-+-(Honey Dew ....| 30 29 29 29 
7 


...]W, Koot, Pr. pf. 
and he ee at : than a year ago. During May, @ 
| . e outlook for business appears to 
4) Do. pref, 90 93 90 92 ++-[Wm. Alloy Prod. toba, on which a plant for the manu- 
. 87 ‘ jumped to 119,414,000. A year @& 
00) : ; 100 100 100 100 109% 2.66|Winnipeg Elec. 774%, | not been active marketwise recently , 
Ears ae high ily output shows little 
55 57 = aC 30 . Woods Mfg. ... ation in the stock at the time of its anette ae 7 
. clothing industrial group in Manitoba hile Guebee ban 
* * * +s kilowatt hours while Quebec 
8 80 + «eel Dow pref. .... 50 65050 | offered to share olders on the basis of radu 500,000 th a 
ih ; ; , at 22, - , 
eae Oe 4 BOR ; : ly. Production has increased over a| year and now stands ’ q 


100 100 me. 100 or West aC (Prot. it is 
-..|Ham, Bridge ..J 52 55 651% B4 ; 7 . pref, t ‘ were oe 
‘e6lHone Cot nt 291% . _...|Windsor Hotel . 36 «= 30S gg—«|:De favorable, perved. ehiivane tee jour the fig 
.88|Ham. Daities ..| 30° 30 39 939 |6. 7.47| Do. pref. ..., 87 The shares of Hamilton Bridge have facture of explosives for Western Can- 
d ada is to be erected. 127,409 kilowatt hours were ex 
8 10% 914 9%]] 108 6.66) Do. pref. 104 | and are selling around 53 as opposed to during the month of June. 
pref, 80 90 ¢ 7.77|Wood, A&JIpfd. 90 | a high for the year of 75. The appreci- Clothing Factories Busy : , 
216 10214 102% |] 80 9.18} Do. pref. .... Se .. ; The 16 plants in the women’s factory | change for the month. Ontario’s output 
"8 , 18 B 14 i oo high mark was due largely to the an- remains constant at about 16,5004 
” _ +++|/Zimmerknit ,,.. ticipation of rights, which were later| now produce over two and a quarter 
million dollars worth of goods annual-/| gradually lower since the first oi 
xQuotations for 1928, No sales recorded in 1929 to’ date. one new share for each five held on the 
®2% paid in stock June & = b Interim. at $50 a share. million dollars in the past five years. watt hours. 


a 
a uo 
ee NORA aS. 


en ee 


JOHN F. LAN 
Secretary 








S3es8s 


° 
o 


Tbdabdalddobaalad deta dala 


Kanna SoRsssaasssssassassszs 


ob abababebetd 


So 
orm Sten ie ic ¢ 
sass" 


EUG be bt a et ee et et ee et 


ns 


7 
, 


ree Fi RSF SY 


~ 


. see. 
. . 
epee * ever 


101 
101 
A: 


107% 101 
1024%* 100 


"98% 


93% 


101.15 98.80 


ES iNCREASE — 
OWER TOTAL 


es Are 60 P.C. 
Than a Year 
Ago 

Own Shacaieiialish 


—A seasonal reduction 
of central electric sta- 
a-is recorded for the .. 
. Total production in 
ounted to 1,377,000,000 ~ 
as against 1,456,000,000 .. 
12,000,000 for June, 1928. ~ 
ice to show a gain dur- _ 
was British Columbia 
ise from 87,673,000 to 


show a substantial gain 
une, 1928 with the most 
rease coming from the 
it June, the Maritimes 
water power approxi- 
kilowatt hours where- 
or June 1929, was 14,- 
snerated by fuel showed - 
alling off in the other _ 
e Dominion, while the 
s showed a seasonal de- 


xports show an increase 
ire substantially lower 
o. During May, 1929, . 
watt hours were &xX- 
in June the figure 
414,000. A year azo 
hours were exported 
th of June. a 
aily output shows little 
nonth. Ontario’s output 
1t at about 16,500,0 
while Quebec has been 
since the first of the 
ands at 22,500,000 kilo- 
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Insurance f 


TOR ACCIDENTS | 


) TO LOSSES OF 
IFE COMPANIES 


adian Death Rate from 
to Accidents Shows 
Big Increase 


insurance companies in the 
States and Canada paid out 
)0,000 to poli ders and 
iciaries during 1928, or approxi- 
‘17.8 per cent more than was 
in 1927, according to a com- 
made by The National Un- 

. Payments in 1927 were 

tly over 10 per cent more than 
se paid in 1926. Payments of the 
; imsurance companies in Canada 
ane 1928 are given at $99,116,746. 
ing 1928 five policyholders each 

ng $: 000,000 or more insurance 
ad and two more left insurance of 
? Twenty men left be- 


Sa 


“were 84 cities in the United 
Canada in which the pay- 
punted to $1,000,000 or more. 

k led, the amount being $68,- 
‘an increase of $5,000,000 over 
ments in Chicago were $42,- 
an increase of nearly $3,000,- 
adelphia came third with $23,- 
gain of nearly $4,900,000. 
}again was fourth, with $12,- 
mewhat less than in 1927. 
hows $12,179,000, passing 
shows $11,930,000. St. 

| Beids seventh place with $10,- 
being a newcomer inthe $10,- 


_ Accidents Increase 
“above $30,000, taken to- 
er, made a total of only $85,363,000, 
ie the at mass of small claims 
eccounted for the balance of the §$2,- 
057, 00 paid policyholders and bene- 


mame He year $12,168,768 was paid 
by life insurance companies on 
unt of accidental death losses, this 
; the loss from double in- 
nit: alone and does not in- 

; the sums paid under the regular 

; study of the company’s report of 
ne mses of death reveals the tre- 

r growth of fatalities from 

ts as compared with preceding 
wears, the chief contributing cause to 
is ine: being automobile acci- 


automobile fatality problem is 
ing more acute every year in 
la; the death rate has almost 
led in the last two years,” accord- 
to Dr. Louis I. Dublin, chief sta- 
tician of the Metropolitan Life. The 
ures | m are as follows: in 1927, 
‘the automobile accident death rate in 
da was 43 per 100,000; in 1928, it 

was 58; in 1929, it was 8.4. 
he province of Ontario is in the 
dn the high rate of automobile 
talities, and is closely followed by 
} province of Quebec. During the 
of June of the present year, 
tomobile fatalities have reached an 
usually high rate in the provinces 
“of Ontario and Quebec; in the former 
dt was 18.0 per 100,000 and in the latter 

6.6 per 100,000. 


Manofacturers Life Cuts Premium - 
The Manufacturers Life Insurance 


r August 1, 1929. As an example 

effect of the reduction it is 

noted that the whole life premium at 

ie age of 35 has been reduced from 
to $23.40 per $1,000. 
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"The AMERICAN ALLIANCE INSUR- 

COMPANY has taken out a 

in the Province of Alberta, and 

authorized to transact the following 

of insurance: fire, tornado, 

— (excluding liability cover- 
age 


Insurance 
Protection 


To men who seek the cheapest 


: f Yorm of life insurance, our C. P. 


| Policy will prove exceptionally 


My 


_ attractive. 
‘ance protection when you need it 
at an 


It provides full insur- 


unusually low premium 


| gate. ‘ 
--. Premium Rates Per 


$1,000 of Insurance 
ae cab 


+00 ee eee erences 
” 


The Northern Life Assurance 
Company of Canada, 
London, Ontario, 
Please send without obligation, full 


NORMAN S. JONES, President 


alee ee 


Insurance 
Problems 


Insurance questions of general inter- 
est submitted by subscribers of The 
Financial Post will be answered in 
this column. Other enquiries will be 
answered by mail. A two-cent stamp 
should be enclosed to cover a direct 
seply. 


Can. Insurance Shares 

Would you kindly give me any in- 
formation you may have regarding 
Canadian Insurance Shares? How 
would you consider these shares as an 
investment? 

Canadian Insurance Shares con- 
trols the stock of Toronto Casualty 
Company and the Canadian Fire 
Insurance Company and in February 
was reported to be negotiating for 
control of a third company. The 
compa is backed 7 a strong 
group, headed by W. W. Evans and 
the Rt. Hon. Arthur Meighen, former 
Premier of Canada. This is the same 

roup which financed the Canadian 

eneral Investment Trust and ‘its 
three associated companies. The new 
company’s avowed intention was to 
secure a larger share of Canadian 
fire and casualty insurance business 
for companies of ney Can- 
adian organization. r. Meighen 
told “The Financial Post” in an in- 
terview that more than a hundred 
prominent business men from coast 
to coast in Canada had already sub- 
scribed one and a half milljon dollars 
towards capital. Twenty thousand 
no par value shares were issued to 
the public in January, 1929 at $50 
per share. 

Mr. Meighen also stated that only 
about 4% per cent of the business 
done in the fire and casualty field in 
Canada went to Canadian corpora- 
tions. We would regard the shares 
as a fair speculation in view of the 
fact that the group behind this is 
so strong and is known for its ag- 
gressive policy of management. We 
would hesitate to ‘class it as an in- 
vestment however, as it has no strong 
record of earnings under its present 
penngnent, but time alone will tell 
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GOOD GAIN REPORTED 
BY OCCIDENTAL LIFE 


Assets Are $19,091,586 — 
Business in Force is 
$151,694,833 


The Occidental Life Insurance Com- 
pany has life insurance in force 
amounting to $151,694,833 as shown in 
the annual report just released for the 
year ended June 30, 1929. This figure 
compares with $39,000,000 in force 10 
years ago and $13,000,000 5 years ago. 
Earnings on invested funds are re- 
ported at the rate of 7.12 per cent for 
the year. The company was licensed 
in June, 1928, to transact life insur- 
ance in Canada and maintains Cana- 
dian offices in Winnipeg. 

Assets as shown by the financial 
statement now aggregate $19,091,586, 
as compared with $15,404,471 at the 
beginning of last year. Five years ago 
the assets were listed at a little over 
$3,500,000, while ten years ago the ad- 
mitted assets totalled little more than 
$1,000,000. 


and Seller 


INCREASED LOSS 
REPORTED IN B.C. 


Fire Losses in 1928 Were 
Greater by $44,000 Than 
in 1927 


From Our Own Correspondent 

VICTORIA.—Total fire losses last 
year in British Columbia increased 
more than $44,000 over 1927, the 
seventh annual report ‘of J. A. Thomas, 
provincial fire marshal, reveals. In 
1928 fire losses amounted. to $2,667,554, 
as against $2,662,905 for the previous 
year, This increase occurred chiefly 
in cities and unorganized districts, 

Vancouver, while showing an in- 

crease of thirty-five fires, reduced 
losses by $34,000, while Victoria, with 
thirty-nine more fires than the pre- 
vious year, showed an increased loss 
of only $3,167. Cities whose fire losses 
show a large increase are Nelson, 
Kelowna and Port Alberni. 
_*The major part of the loss occurred 
in industrial risks and dwellirfgs, the 
former showing a loss of approximately 
$1,000,000 and the latter $800,000. 

A study of fire causes shows an 
alarming number of outbreaks from 
defective chimney construction, fire- 
places, electrical installations and 
stoves. In connection with these, Mr. 
Thomas states “it is obvious the ma- 
jority of these defects come within the 
purview of building by-laws, if any, of 
cities and municipalities. I find, how- 
ever, that only a few of the larger 
cities and municipalities have such by- 
laws and in some cases where they 
exist, they are not enforced,” 
Uitidintiddpintieinaiivapl bine epee be 


Club convened in Toronto on August 5. 
The session extended until August 7. 


The MARITIME LIFE Assurance 
Company has added Frank Stanfield, 
M.L.A., Truro, N.S, and Dr. J. Li. Me- 
Isaac, M.L.A., Antigonish, to the board 
of directors. 


H. R. Partington has been appointed 
manager for British Columbia of the 
Western Empire Life Assurance Com- 
pany to succeed F. W. Taylor, C.L.U., 
recently promoted to be general super- 
intendent of agencies with headquar- 
ters in Winnipeg. 


ROBERT J. SULLIVAN and WYCK- 
OFF WILSON, respectively: vice-presi- 
dent and assistant secretary of the 
accident department for the Travellers 
Insurance Company, both completed 30 
years service with the eompany on 
July 20. Both officers are widely known 
throughout the personnel of*the com- 
pany. 


CHARLES E. MOORE, Stratford, 
Ont., heads the honor roll of the Can- 
ada Life for the month of June. A 
member of that company’s Quarter 
Million Club, Mr. Moore is also on the 
Stratford city council and is chairman 
of the Finance Committee, 


The ODDFELLOWS’ RELIEF ASSO- 
CIATION OF CANADA is withdrawing 
from the province of Alberta as a fra- 
ternal society and is recommencing 
business as a mutual corporation under 
the name of. The Mutual Life Insur-, 
ance Company. 


The NEW BRUNSWICK FIRE IN- 
SURANCE COMPANY has taken out a 
license in the Province of Alberta, and 
is authorized to transact the following 
classes of insurance: fire, explosion, 
tornado, and sprinkler leakage insur- 
ance, 


The Subsidiary High Court of the 
ANCIENT ORDER OF FORESTERS in 
the Dominion of Canada has taken out 


.|@ license in the Province of Alberta, 


Insurance 
Inklings 


The first regional conference of the 
ETNA Life to be held in Canada 
opened in Winnipeg on August 1 with 
some 150 delegates present from Win- 
nipeg, Calgary and eight cities in the 
middle western region of the United 
States. Addresses were given by K. A. 
Luther, vice*president of the company, 
and W. H. Dallas, vice-president in 
charge of underwriters. Two new 
agencies of the company have recently 
been established in the West, one in 
Vancouver and one in Calgary. 


R. S. A. JACKSON has been ap- 
pointed district manager at Victoria, 
B.C., for the Columbia Life Assurance 
Company. Mr. Jackson was formerly 
at Duncan, B.C. 


F. C. O’Brien, secretary of the West- 
ern Empire Assurance Co. has been 
re-elected mayor of Victoria Beach, 
Man., for his second term in that office. 


TOOLE, PEET & CO. have been ap- 
pointed provincial managers for Al- 
berta for the Canadian General Insur- 
ance Company. The appointment was 
made by W. P. Fess, vice-president of 
the company who has spent some time 
in the West completing the company 
organization in that territory. 


E. D.. TAYLOR has recently been 
appointed ‘ district manager of the 
Columbia Life in East Kootenay, B.C. 
The company is the only life insurance 
company having its head office in Brit- 
ish Columbia having recently received 
its Dominion Charter and license. The 
company is now being organized 
throughout the province of British 
Columbia. 


The NATIONAL ASSOCIATION OF 
LIFE UNDERWRITERS closed its fiscal 
year on June 30 with a membership in 
excess of 18,000 members, a new record 
for the association, Previous high rec- 
ord was reached in 1920 with a mem- 
bership of 17,243. 


Leading producers of the EXCEL- 
SIO LIFE, all members of the Excel 


ESTABLISHED 1872 


HOME OFFICE: HAMILTON, ONT. 


SENECA JONES & SON LIMITED | 


Canadian General Agents for 
Fidelity American Insurance Company 


Mill Owners Mutual Fire Insurance 


mpany 


Merchants & Manufacturers Fire Insurance Company 


Combined Assets, $8,000,000 


Policyholders’ Surplus, $4,000,000 


Associate and Reinsuring, Companies’ Assets Over $40,000,000 


Inquiries ‘rom Well-Est1zblished Agencies Invited 
Coast to Coast Service 


The Independent Order of Foresters 


Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 
$100,000,000.00 
Policies Issued from $200 to $5,000 
OOUBLE INDEMNITY — Paid up at sixty-five 


JOHN F. LANG FRANK E. 
President 


Secretary 


HAND ALEX. STEWART 
Treasurer 


and is authorized to transact the fol- 
lowing classes of insurance: fraternal, 
life, and sickness, 


THE FINANCIAL POST 


LARGE INCREASE 
IN UTILITY HOLDINGS 


U.S. Insurance Companies 
Have $1,329,000,000 in 
Utilities 


Investment of American life insur- 
ance companies in public utility securi- 
ties in the 22 years from 1906 to 1928 
shows the largest increase of any 
group of securities, according to 
Thomas I, Parkinson, president of The 
Equitable Life Assurance Society. 

xact sum so invested is $1,329,000,- 
000, an increase of almost 1,000% over 
the utility holding of life insurance 
companies in 1906, which amounted to 
$134,000,000. During 1927 practically 
one fifth of all investment in railroad 
bonds and stocks has increased about 
three times since 1906 and amounts to 
approximately one fifth of the total 
assets of the companies. Investment in 
mortgages now represents about 30 
per cent. 

Assets of American life insurance 
companies increased in 1928 by more 
than $1,500,000,000, the largest yearly 
increase ever recorded. Their total 


ONTARIO FIRE LOSS 
INCREASES IN JUNE 


Six Months Period Shows 
Increased Fires, De- 
creased Losses 


The report of the Ontario Fire 
Marshal for the month of June, 1929, 
reveals an increase in the number of 
fires in Ontario amounting to approxi- 
mately 27.9 per cent., an increase in 
the loss sustained of 35.2 per cent and 
an increase. in the loss covered by in- 
surance of 43.5 per cent. The loss not 
covered by insurance increased only 4.1 
per cent. The average loss per fire in 
June, 1929, was approximately $800 
and in June, 1928, $754, 

For the six months period ended 
June 30, 1929, an increase in the num- 
ber of fires is shown over the corre- 
sponding period of 1928, but the loss 
sustained decreased by , $272,563 of 
which $106,706 was covered by insur- 
ance and $165,857 was not covered. The 
figures as presented in the report are 
as follows: 


No. of 
Fires 
1,101 

863 


June, 1929 
June, 1928 


Cee eeeereeeeeeerereseeere 
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Decrease 
Loss for Four Leading Classes of a > Six Months: 


Dwellings 
Stores 
Factories 
-* Decrease. 


eee eeeeeererreem 


assets at the beginning of this year 
were $16,000,000,000, representing the 
security back of 65,000,000 policies hav- 
ing a combined liability of about $95,- 
000,000,000, 


METROPOLITAN LIFE 
PASSES 17 BILLIONS 


First Half-Year Pays 
Million Daily to Policy- 
holders 


half-yearly report of Vice-pres. 
Cox, of the Metropolitan Life 
shows that in the first six months of 
1929, the company. has passed the 
seventeen billion mark of life insur- 
ance in force. The exact figures on the 
30th of June were $17,306,113,000. Mr. 
Cox announced the disbursement of 
more than $183,000,000 to policyholders 
and beneficiaries between January 1 
and June 30 of this year. This sum of 
over one million dollars daily, was 
divided as follows: $105,763,851 to liv- 
ing policyholders, and‘-$77,517,728 in 
the shape of death claims and mortu- 
ary dividends, The insurance company 
returned to its policyholders $49,230,- 
826 ih dividends during the first six 
months of this year. 


P.E.1. Mutual Fire 
Elects Directors 


The 43rd annual meeting of the 
P. E. I. Agricultural Mutual Fire In- 
surance Co. was recently held at Sum- 
merside, P.E.I. During the past fiscal 
year the company paid out $23,167 in 
losses to some 125 insurers. This is 
the highest loss of any year in the 
history of the company. 

The following directors were elected 
to manage the affairs of the company 
during the current year: 

James H. Simpson, Bay View, presi- 
dent; J. J. McLeod, Bonshaw, vice- 
president; Lewis McCallum, Brackley 
Point; Oscar Johnstone, Long River; 
W. P. McNeill, O’Leary; James C. Gil- 
lespie, Carleton; Percy Mutch, Mt. 
Herbert; Alfred Simpson, St. Eleanors; 
Alex. Campbell, Summerside, 


In 


The 
R. L 


B. C. Starts Threshing 
Threshing wheat began in the Okan- 
agan Valley on July 25, the first 
threshing being on the Indian Re- 
serve at the north end of Okanagan 


Insurance Loss Not Cov- 
Loss ered by Insur. 
$738,925 $141,454 
614,951 


135,884 
228,974 


5,570 
6,273,559 1,002,589 
6,380,265 


1,168,446 


Loss 
$880,379 
650,835 


229,544 


7,276,148 
7,548,711 


106,706 165,857 

Increase 

No. Loss 
109,431 


107 
420 - 260,708 
*162,502 


69 
22 = 424,900 


No. s 

277 490,062 

4,498 1,447,063 

“621 1,811,335 

213 1,322,930 
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The 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


Head Office - 


Winnipeg, Man. 


E. F. HutcuHinecs, President 
HENRY SANDISON, Ist Vice-President and Managing Director. 
T. S. McPHERSON, 2nd Vice-President. 


Applications for Agencies Invited 


Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbis 


THE WAWANESA MUTUAL INSURANEE CO. 


Canada’s Largest Fire Mutual 
; LIGHTNING 


FIRE 
Insurance in force over $152,000,000.00 


WINDSTORM 
Assets over $2,680,000,000 


We are now accepting business in Cities and Towns, 
Write us for your requirements| 


THE WAWANESA MUTUAL INSURANCE CO., 
Wawanesa, Man. 


The) 


COMMERCIAL 


IFE, 


Assurance-Company of Canada 


“SO PROMPTLY” 


Irma, Alberta. 


“The Commercial Life Assurance Co., 


Edmonton, Alta. 


Dear Sirs: I wish to thank you very much for sending me the 
cheque for $1,500 from my husband’s life insurance policy so 
promptly, and for offering to treat him so well re the disability 
clause if he had lived and been disabled—it pleased him very much. 


Yours sincerely, 


AGNES SETON.” 


The Commercial Life will be pleased to give rates and full par- 
ticulars for any plan of life insurance. Offices at Edmonton, 


Saskatoon, Regina - Calgary. 


WHITE 


For Property Transfers 


The accuracy and im- 
partiality of Canadian 
Appraisals has led to 
their frequent use as 
the- contract basis for 
the price at which pro- 
perty is to change hands. 


CANADIAN APPRAISAL COMPANY 


MONTREAL 


LIMITED 
TORONTO 


WINNIPEG 


Ameritan Title Association 
Adopts Standardized Form 


The American Title Association and 
officials of a number of the leading 
life insurance companies in the East- 
ern United States have approved and 
accepted a new standardized form of 
title insurance policy for insuring 
holders of mortgages and trust deeds. 
It is expected that use of the new form 
will facilitate handling of loans by 
banks, insurance companies and mort- 
gage companies, and that the form will 
come into general use by title com- 
panies throughout the United States. 

The new form is the result of the 
work of a special committee appointed 
at the last convention of the American 
Title Association held in Seattle in 
June. It is hoped that the standardiz- 
ation of the policy form will simplify 
the problem of loaning institutions in 
the handling of mortgages and trus 
deed loans, { 


Roby’s Products F inancing 


Completed; Sales Increase 

Financing of Roby’s Products Limited 
has been completed by Cameron-Solmes 
Limited and stock is widely held 
throughout Ontario and the Prairie 
provinces. Capital_stock consists of 
100,000 shares of preferred of $10 par 
value and 200,000 shares of common 
stock of no par value. All stock is 
issued with the exception of 37,500 
shares of preferred held in the treas- 
ury. 
Roby’s Products, with offices and 
plants in Montreal and Winnipeg, 
manufactures a line of household 
paints, varnishes and shellacs as well 
as specialty brands of paints for ma- 
chinery and outdoor metal work and a 
patent roofing. Some months ago, the 
company added new flooring products 
to their line and pe go satisfactory 
progress in the sale of these products. 


Lake. The wheat is of excellent quality 
and some good fields are expected to 
yield 40 bushels to the acre. This year, 
for the first time, a combine has been 
used in this district. 


‘ 


The 
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Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 

Vice-Pres.—-FRANK 0. FOWLER 
Ex-Mayor of Winnipeg. 

Sec.-Treas.—J. H. FACHE 


Head Oftvice: 
WINNIPEG - MANITOBA 
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ance, response 
bills or in traffic, elimination of ‘knock’ 


Pepys and His Wife— 
“Poor Wretch” 


Pepys lived in a London so full of peril that he walked 
at night with three or four to guard him; when “great” 
dogs attacked him and when he trembled on meeting a 
man with a “cudgel,” lest he might knock him on the head. 

And so he wrote:— 

“Long talking with my wife, what she should 

do if I should, by accident, die.” 

Street lights, law, social improvements have robbed 
the night of the terrors which distressed poor Pepys. 


Life assurance has made unnecessary for any man of 
to-day these “long talks with my wife, what she should 
do,” if he should, by any accident, die. 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON. ENGLAND 
fom ' Licensed for Fire and 
$1,000,000,000 Casua}ty Insurance 


Head Office for Canada: 460 St. John St., Montreal 
BERNARD AUMPHREY, Manager f 


Investments in 
Canada exceed 


NORTHWESTERN MUTUAL} 


FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23 
ALL POLICIES NON-ASSESSABLE ; 
Paying Dividends ranging from 25% to 40% 


BRANCH OFFICES: 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, 
Montreal, 


Quebee City, Saint John, Halifax Charlottetown 
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Smooth as a 
easy as a gull on the wings of the wind 


eeesomething new in motoring delight 
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ial Ethyl pump. 
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COSTS ONLY A FEW CENTS MORE 


IMPERIAL ETHYE 
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Bank Stocks 


as a Buy 


Becoming More Popular 


With Investing Public 


Acquired by 


Seekers After Sound 


Equities 
RIGHTS VALUABLE 


Sound Business Conditions in 
Canada Apparently Assure 
Prosperity for Chartered 

- Institutions 


It is only within the past five 
that the investment merit of 
stocks have had that recogni- 

tion to which they are entitled. Prior 
to that time the. investment buying 
-_ of bank stocks was largely confined 
to institutions, to important indivi- 
dual investors, and to employees of 

the banks themselves. 
In the recent and more general 
a in security markets 
wever, and in the search for sound 
equities which give promise of ap- 
preciating in e over a period of 
bank stocks were not over- 


“strong financial position of the banks 
themselves wi anon the inherent 

soundness of the banking system in 
. Canada. 


The following statistical record 
the outstanding 


eter 
en 


; Pos: 

$2,514,048,000, 
total assets from 

to $3,449,506,000, or 


per cent. 
stable and steadily expand- 
wer of Canadian banks 


. 
> 


of the Cana- 

onth they are 

submit to the Inspector 
; a. statement 


charge on the assets 
by the double liability of sharehold- 
by the Central Gold Reserve, 


deposit in gold or legal tender equal 
to 5 per cent of its average annual 
ci tion. This is called the Bank 
Circulation Redemption Fund. These 
and other regulations inspire confi- 

* dence in Canadian banks, while at 
the same time, they do not hamper 
the activities of the banks them- 
selves. 


The past is often an index of what 
can be expected in the future. During 
the aor few years the Canadian char- 
tered banks have had occasion at dif- 
ferent times to increase their capital in 
order to handle more satisfactorily 
their growing volume of business. This 
has resulted in valuable rights being 
tiven to shareholders. The Bank Act 
imits the price of stock issue to the 
“book value” of the stock, which on 
bank stocks selling materially above 
their book value, makes for valuable 
stock rights on the basis of the issue 


price. 
Rights Valuable 


_- During 1928, Royal Bank of Canada 
issued new rights which had a value 
around $30 to $35 a share. Bank of To- 
ronto issued new stock on which the 
rights had.a value of about $18 a share. 
The Dominion Bank also increased its 
capital stock in 1928, and rights showed 
a value around $17 a share. So far in 
1929, Bank of Montreal, Banque Can- 
adienne Nationale, and the Canadian 
Bank of Commerce have announced 
capital increases with privileges to 
stockholders. These privileges had an 
approximate value of $35 in the case 
of the Bank of Montreal, $10 in the case 
of the Banque Canadienne Nationale, 
and $25 in the case of the Canadian 
Bank of Commerce. 

Banks occupy a fundamental position 
in the present economic régime, and 
the demand for their facilities and 
services wil] continue. In this respect, 
banks are unlike industrial concerns, 
the future of which depends so much 
upon inventions and progress in the 
sciences. Business activity has been 
running at high levels in Canada for 
some time, and as a result the Can- 
adian banks are experiencing one of 
—— 


Average 
earned last Present Current Yield 
7 yrs. 


Earnings 
1927 1928 
0.3 


22.29 18.68 


17.47 


(1)—For last four years, a 


JOHN J. 


BANK BUILDINGS 


transferred to the branch at Gore Bay, 
Manitoulin Island. 


C. WRIGHT, of Kamloops, has suc- 
ceeded DONALD McNAB as teller of 
the Bank of Montreal at Ashcroft, B.C. 


_C. MORETON has been appointed 
accountant of the Bank of Commerce 
at Barrie, Ont. He was formerly at 
Walkerville, 


FRED LITTLE, of the Sherbrooke, 


GET ATTENTION Que., staff of the Bank of Commerce, 


Numerous Additions and 


Changes Being Made 
to Premises 


The building and renovating of bank 
branch premises is a form of activity 
which apparently never ceases. The 

roperty departments of the different 

anadian chartered banks are all busy 
with plans and operations covering the 
regular programmes of expansion, re- 
airs and alterations of the many 
uildings owned or occupied by the 
banks. 

One of the latest edifices planned to 
house a bank branch is that projected 
by the Dominion Réalty Company for 
a branch*of the Bank of Commerce at 
the corner of Queen and Simcoe Streets 
in Toronto. The structure, to cost $75,- 
000, will be built of Indiana limestone 
and the design will embody a Grecian 
temple motif. 

The Kitchener, Ont., branch of the 
Royal Bank is to be remodelled in the 
interior, to take care of the necessity 
for additional space. Whether the oper- 
ations will include an addition to the 
bank is not yet known. 

The Royal Bank has leased new 
premises for its branch in Whitby, 
Odt., and will commence alterations in 
the near future. The branch at the 
Ontario town was opened about a year 
ago. An entirely new front is to be 
put on the building and the interior 
is to be altered considerably. A new 
vault will be constructed within the 
building. 


COMMERCE HEAD 
PLANS MORE TRAVEL 


Sir -John Aird Going to 
Japanese Confer- 
ence 


Sir John Aird, president of the Can- 
adian Bank of Commerce, has been 
chosen as the representative of the 
Canadian Bankers’ Association to at- 
tend the third biennial conference of 
the Institute of Pacific Relations to be 
held this year in Kyoto, Japan. 

Sir John,, who has: recently com- 
pleted a 30,000-mile jaunt in connec- 
tion with hearings of the royal com- 
mission on radio broadcasting, intends 
to go to Calcutta after the conference 
in Japan. 

In India, Sir John will attend a con- 
vention of bankers, returning to Can- 
ada via the Suez Canal and London. 


Bank Chat 


W. R. WELLS, formerly manager of 
the Brockville, Ont., branch of the 
Bank of Montreal, has been transferred 
to the branch at Sydney, N.S. He took 
the place of H. P. EMERSON, now 
et of the branch at Cornerbrook, 


DOUGLAS HAROLD has been trans- 
ferred to the Bank of Commerce branch 
at Berwyn, Alta., having formerly been 
on the Peace River branch staff. 


P. B, TOLLER, formerly sales man- 
ager and treasurer of the Canadian 
Bank Note Company, has been made a 
director and vice-president in charge 
of sales. PERCY J. WOOD, formerly 
factory manager, has been made vice 
president in charge of manufacturing. 


P. M. WASS, for a number of years 
manager of the Dominion Bank at High 
River, Alta., and acting manager of the 
Edmonton branch, has taken up new 
duties as manager of the branch at 
Moose Jaw, Sask. He succeeds M. C. 
FRASER. 


J. A. MacDONALD, accountant of the 
Antigonish, N.S., branch of the Royal 
Bank, has been promoted to the New 
York agency of the bank. He is suc- 
ceeded in his former position by E. J. 
Renyo, of the Sydney, N.S., branch. 


R. H. CAPLING has been transferred 
from the Milestone, Sask., branch of 
the Bank of Commerce to a Regina 
branch, ’ 


A. E. EMES, teller of the Camrose, 
Alta., branch of the Royal Bank, has 
been appointed to a position in the 
Edmonton branch. 


-__r 
ROSS NEWMAN, of the Owen Sound 
staff of the Bank of Montreal, has been 


their most prosperous periods in his- 
tory. Business conditions in Canada 
are fundamentally sound, and the main 
economic trend seems to be definitely 
upward. 

There is usually found a close rela- 
tionship between the capitalization of 
an organization and the volume of its 
business. It would seem logical to 
assume that the banks will of necessity 
continue to increase their capital from 
time to time and in so doing will con- 
tinue to offer valuable rights to share- 


holders. 
High Yield 


Canadian bank stocks are selling at 
prices well below the highs for the 
present year. Current dividend rates 
plus bonuses range from 10 per cent in 
the case of the Banque Canadienne 
Nationale to 16 per cent in the case of 
the Bank of Bank of Nova Scotia. At 
current quotations these eight Cana- 
dian bank stocks give an average yield 
of 4.6 per cent. Eight representative 
American national and state banks, 
with a capitalization of $5,000,000 or 
over, are at present paying dividends 
that average 16% per cent and their 
shares are selling at prices to yield, 
on the average, only 2.3 per cent. 

The aggregate net profits of the eight 
banks included in this analysis for 
1928 were 8 per cent in excess of net 
profits for 1927, and 16% per cent above 
net profits. The following table indi- 
cates the stability of earning power of 
these institutions over a period of 
years, and the substantial margin be- 
tween net profits available for divi- 
dends and dividend requirements. 


Current Rnge. for 

ese 1 Yr. 1929 Book 
Dividend Price » High L Vv 
12+1(2) 268 4.90 282 60. ase 
12+-1(2) . 360 

12+2(2) 370 

32+1(2) 


12+1(2) 


(2)—Bonus to shanties 


FITZGERALD 


LIMITED 


Investments 


Sound 
Promotions 


1409 Peel Street, Tooke Buildi 
corner St. Catherine Street West 


Unlisted 
Stocks 


MONTREAL 


Agents for Real Estate Securities of th 
e Propert . 
of Canada. Telephone Pocmtbig + Aug eee 


has been transferred to Toronto. 


J. C. REEVE, manager of the Al- 
monte branch of the Bank of Com- 
merce for nearly five years, has been 
promoted to the managership of one 
of the Toronto branches. 


W. H. DAVIDSON, formerly account- 
ant of the North Sydney branch of the 
Royal Bank, has been transferred to 
Glace Bay, N.S. C. J. MULHALL, of 
Halifax, replaces him. 


REGINALD SISMER, of the Lindsay, 
Ont., staff of the Bank of Commerce, 
has been transferred to Bloomfield, 


Ont. 


WILLIAM McCLARTY has been 
transferred from the Swift Current, 
Sask., branch of the Royal Bank to 
Davidson, Sask. 


LAWSON CLARKSON has been 
transferred from the London, Ont., 
branch of the Bank of Montreal to the 
office at Lucan, Ont. 


R. S. WALDIE, a director of the Im- 
perial Bank, has been elected a di- 
rector of the Maple Leaf Milling Com- 


pany. 


WABASSO REPORT 
LIKELY TO REVEAL 
DROP IN EARNINGS 


But Outlook for Current 
Year is Im- 
proved 


From Our Own Correspondent 

MONTREAL.—Wabasso Cottons’ 
annual report for the year ended 
June 30 will make its appearance 
shortly. It is not expected that 
revenue will be up to the mark of 
1928, when earnings from operations 
and income from investments totalled 
$483,137. 

During that year, earnings from 
operations amounted to only $399,- 
281, a perceptible drop from those of 
1927. In September, 1928, the divi- 
dend on the common stock was 
passed, and during the last fiscal 
year the company has felt the pinch 
of the situation obtaining in the tex- 
tile industry today. 

Thus there is little hope of Wa- 
basso making a favorable showing 
in its forthcoming report, but it is 
satisfactory to note that conditions. 
in the company’s affairs have shown 
a marked improvement in the past 
two or three months. 


Made Many Changes 

During the past year Wabasso 
has been engaged in making drastic 
changes in its output, which was the 
only course the company, could pur- 
sue in face of the changed market 
for cottons. Production of fine white 
cotton goods, the company’s chief 
source of revenue ‘in past years, has 
been switched over to rayon and 
celanese weaves to meet the popular 
demand for these goods. 

In place of its substantial output 
of white-cottons, the company now 
produces a wide line of colored 
goods and weaves, and confines only 
a small portion of its production to 
the more staple lines of cottons. 

Since the change was completed, 
Wabasso’s chief problem has been 
that of merchandising its new prod- 
ucts, and good progress has been 
made in this respect. Probably the 
current year will witness an im- 
provement in earnings, but there 
seems little chance of a resumption 
of dividend payments on the common 
stock, in the near future. 


GRAY BASHFORTH LTD. 
Stocks, Bonds and Mining Shares 
702 Temple Bldg., 
Toronto 
Tel. Elgin 5516 


Established 1889 
p- LANGLEY @ 


Cc. P. ROBERTS, C.A. 
Chartered_Accountants 


THE FINANCIAL 


ents in Banking World’ |CAN. MACHINERY 


IS MORE ACTIVE 
AT GALT PLANT 


Outlook For Better Earn- 
ings Said to be Quite 
Bright 


CORNER IS TURNED 


Dividends May Be Resumed 
on Preferred Stock Some 
Time Next 
Autumn 


_The Canada Machinery Corpora- 
tion, which at one time was consid- 
ered one of the best of the industrial 
plants of its kind and size in the Do- 
minion, appears once more to have 
turned the corner after a number of 
lean years, 

For some years past no disburse- 
ments have been justified by earn- 
ings on either the preferred or com- 
mon stocks, but this is a situation 
which it. is expected may be rem- 
edied, so far as the former is con- 
cerned, before the end of the current 
fiscal year on January 31 next. 

The company has over $1,500,000 
invested in lands, buildings and 
equipment in connection with its 
plant at Galt. Time was when op- 
erations were carried on at full ca- 
pacity day and night but since the 
Great War an uphill course has been 
presented. Last year it was only 
possible to utilize the plant to 60 per 
cent of capacity, this explaining the 
inability of the management to pro- 
duce results satisfactory to the 
shareholders. 

Outlook Is Brighter 

Tariff conditions have also mili- 
tated against the company. A great 
deal of machinery has been admitted 
into Canada either free of duty or 
under special’ exceptions in the 
schedules. The increased activity at 
the plant, however, is gradually 
tending to neutralize this disadvan- 
tage, and the outlook for increased 
earnings is said to be remarkably 
bright. 

Both the stocks of Canada Ma- 
chinery were quiescent for several 


lyears, owing to the poor showing 


made by the company and the con- 
sequent lack of public interest in its 
affairs. That condition has now 
been overcome to some extent, and 
within the past week an advance 
of three or four points has occurred, 
the common going to 9 and the pre- 
ferred to 34. 


One Bank Holiday 

In addition to Civic Holiday, ob- 
served throughout the Dominion on 
August 5, the only other holiday taken 
by the banks of Canada during August 
will be a half day observed in the 
Yukon Territory. This is the anni- 
versary of Discovery Day. 
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Automobile and Other Sales 
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COMMERCIAL AND INDUSTRIAL BANKERS 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing liste 


EUROPEAN DEBENTURE CORPORATION LTD. 
132 St. James Street W., Montreal 


PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 
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cheque 
CANADA 
PERMANENT 
MORTGAGE CORPORATION 


4-18 TORONTO STREET TORONTO 


Assets exceed 
$67,000,000,00 
Geteblished [855 


- 


GA SOMERVILLE «Cor 
IMITED 
The Star Building 


80 King St. W., Toronto 2 
Telephone: WAverley 1771 


STAFFORD G. RICE 


C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 
Orders Executed on all Exchanges 


STAR BUILDING, TORONTO 


R. 8B. BUCHANAN 


R. O. MACKAY TURNER 


Tel. Elgin 3286 


W. R. THOMSON 
~ 108 
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FOUNDATION CO. BUSY 
ON LARGE CONTRACTS 


Little Activity in Stock 
Recently Listed in 
Montreal 


From Our Own Correspondent 

MONTREAL.—Current operations of 
the Foundation Company of Canada 
are understood to be satisfactory, and 
the company is at work on a large 
volume of orders having an approxi- 
mate value of $9,000,000. Contracts 
recently secured include a large addi- 
tion to the plant of Northern Electric 
Company, a contract with the E. B. 
Eddy Company, and the International 
Paper Company. The contract for the 
construction of a newsprint mill for 
the Maclaren Company at Buckingham, 
Quebec, constitutes another substantial 
order on the company’s books. 

The stock of Foundation Company 
of Canada, which was recently listed 
on the Montreal Stock Exchange to 
the number of 84,600 shares, has not 
been active. Recent transactions have 
been in the neighborhood of 21. Payment 
of a dividend of $1 a share is contem- 
plated, the first disbursement to be 
made to shareholders of record July 31. 
On this basis, the stock will yield 
nearly 5 ner cent at present prices. 

Earnings Were High 

Foundation Company experienced a 
satisfactory year of business for the 
12 months ended April 30, 1929. Earn- 
ings on the no par common stock pres- 
ently outstanding were equal to about 
$2.50 a share, and at present prices of 
21 the stock does not appear to be over- 
valued. 

Two or three months ago the capital 
structure of the company was revised 
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R. E. CLEAVER & CO. 
Investment Brokers 
402-404 New Birks Building 
MONTREAL 


Orders executed on all exchanges. 
Phone Lancaster 5776 
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and new no par common stock was 
even in exchange for the old pre- 
$1008" and common shares of par value 

The outlook for the current yee ap- 
pears to be satisfactory, though future 
earnings are necessarily dependent on 
— in construction work in Can- 
ada. 


Wolthausen Hat Reports 
Gain in Operating Profits 
’ From Our Own Correspondent 
MONTREAL.—Gross profits of 
the Wolthausen Hat Corporation for 
the fiscal year ended May 31, 1929, 
amounted to $254,476, or 29 per cent 
of total sales which amourited to 
$877,535. With the addition of 
other revenue of $8,591, total income 
for 1929 was $263,070 as opposed to 
$261,595 in the previous year. 
After deduction of sales, admin- 
istration and other expenses, depre- 


ciation and bad 


debt reserve, net |stand at $478,636 ae 
operating profits totalled $74,944 as |current liabilities ot FEE TS, 


opposed to $50,861 in 1928. 

orking capital of $324,260 rep- 
resents a substantial gain over that 
of the previous year; current assets 


The net operat 


In sixty years of growth, from a 
single office in Halifax to a position 
of international importance, there 
has always been a sincere spirit of 
helpfulness between this Bank and 
its customers. That was the spirit 
of the pioneers who founded this 
institution—that spirit guides our 
work to-day. : 


YOU WILL LIKE BANKING 
AT THE ROYAL 


The al Bank 
wr enon 


‘Serving Canada Since 1869 
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| BY always taking the public into its confidence, by 


always considering the owner in its decisions regard- 


ing new models, by always building its products as it 
would wish to receive them, Durant Motors of Canada, 
Limited, has built for itself a ‘goodwill asset” as wide as 


the Dominion and 


extending throughout the countries 


to which its products are exported, 


'A remarkable increase in production during the first six 


months of 1929 is proof of this fact. In this period ‘the | 


output was 50.1% greater than the same period in 1425, 


Many factors’ have contributed, but none ot greater 


influence than the confidence which the general public has 


in the company, its products and its dealer organization, 


DURANT MOTORS of CANADA. LIMITED 
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Ten per cent. of t 
a tender is seers 
be able on allot 

‘enders will be 
ra on Thursday, 
» and must b 
General Manager, % 
Head Office, Toro: 
The Bank does 
accept the highest 

By order of the 

C. A. BOGERT, 


Toronto, Ont. July 
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>. dend on 7% Preferred Stock 
% ‘this Company has been declared for 
the quarter ending August 3ist, 





i 
a iS 
c. 
Zz 
. 


DE ay AE SA Rage ARR REO 


WE eH Matte, 






Notice is here 


ers of record of 31st July, 1929, 
By order of the Board. 


General Manager. 
Montreal, 19th July, 1929. 





DIVIDEND No. 8 





i 
The regular 1%% quarterly divi- 
0 


1929. able on the Ist day of Sep- 
Senber, 1929, to shareholders of 


me record at the close of business the 


15th day cf August, 1929. 
. By order of the Board. 


P. C. FALARDEAU, 
Secretary-Treasurer. 


Quebec, August 8th, 1929. 








The Bank of Toronto 


DIVIDEND No. 192 
Notice is hereby given that a Divi- 





. @end of Three per cent upon the Paid- 


of 

Up Capital Stock of this k has been 
declared for the current quarter, and 
the same will be payable ut the Bank 
and * Sone on — — es — 

mber, ne o sharehold- 
ms record on August 15th, 1929. 

By Order of the Board. 
H. B. HENWOOD, 
General Manager. 

Toronto, July 10th, 1929. 


Shares for Sale - 


A number of fully paid 
Shares, Capital Stock of 


THE 
“CODVILLE COMPANY 
LIMITED 


Pays 6%. Any reasonable 
offer considered. Apply 
’ Box 171, Financial Post. 


. INTERNATIONAL PAPER AND 
POWER COMPANY 
~ Boston, July 10, 1929. 


60c) cents a share, on the Class A 


mmon Stock of this company, pay: 


le August 15th, 1929, to Class 
Rio Greckbaldors of record, at the 
close of business August Ist, 1929. 

Checks’to be mailed. Transfer books 
will not close. 


R. G. LADD, 
Assistant Treasurer. 


2 





Howard Smith Paper 
Mills Limited 
Incorporated 1928 
Dividend Notice on Preferred Stock 


Notice is hereby given that a divi- 
dend of 1%% on the 6% Preferred 
Stock of the Howard Smith Paper Mills, 
Limited, Incorporated 1928, has been 

d for the period ending the 3ist 
day of August, 1929, payable on the 3rd 
day of September, 1929, to Sharehold- 
ers of record at the close of business 
on the 21st day of August, 1929. 

By Order-of the Board, 

KENNETH G. PENDOCE, 
Secre . 


Montreal, July 24th, 1929. 


Wayagamack Pulp Paper 
Company, Limited 


DIVIDEND NO. 18 











Notice is hereby given that s Dividend of 
Seventy-five Cents (ike) share has been 
declared on the No Par Value Common Stock 
of the Company, for the quarter ending Aur- 
ust Slst, 1929, payable September Ist, 1929, 
to Shareholders record at the close of 
business on August 15th, 1929. 

By crder of the Board. 

D. L. ADAMS, 
Secretary- 


Montreal, Que., July 18, 1929. 


SE eee Soiesaatadiien 
The Canadian Bank of Commerce 
Dividend No. 170 


Notice is hereby given that a divi- 
dend of Three per cent upon the 
id-up capital stock of this Bank 
oo been lared for the quarter 
ending 31st August, 1929, and that 
the same will be payable at the Bank 
and its Branches on and after 3rd 
September next, to shareholders of 
record at the close of business on 
16th day of August, 1929. The trans- 
fer books will not be closed. 
By Order of the Board. 
S. H. LOGAN, 
General Manager. 
Toronto, 19th July, 1929, 


| . THEDOMINIONBANK 


The Dominion Bank hereby gives 
notice that tenders will be receive for 
the whole, or any portion of approxi- 
mately 700 shares, of the par value of 
$100. each, of new stock of the Bank 
authorized for issue on the 22nd day of 
November, 1928, in accordance with a 
resolution passed by the Board of Dir- 
ectors on that date. 

The shares comprise the unaccepted 
allotments and the fractions - which, 
under the provisions of the Bank Act, 
were not allotted. 

The stock now offered will rank for 
dividend from date of payment. Interim 
receipts will be issued, which may be 
exchanged for stock certificates on and 
after the lst of October, 1929. 

Tenders submitted must state the 
price, per share, offered, and must be 
accompanied by a certified cheque for 
Ten per cent. of the amount. In case 
a tender is accepted, the balance will 
be payable on allotment. 

enders will be received up to 3.00 
p.m. on Thursday, the 15th of August, 
1929, and must be addressed to the 
General Manager, The Dominion Bank, 
Head Office, Toronto. 

The Bank does not bind itself to 
accept the highest or any tender. 

By order of the Board. 

C. A. BOGERT, General Manager. 
Toronto, Ont., July 18th, 1929. 


y i that a 
DIVIDEND of T E per cent. 
“upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, payable on and 
after TUESDAY, the THIRD day 
of SEPTEMBER next, to Sharehold- 


FREDERICK WILLIAMS-TAYLOR, 





f | is to keep abreast of the times. The 
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KEEN NEED 
OF RATE STABILITY 


Rate Slashing Proves Seri- 
ous Bar ‘to 
Progress 


Practically every branch of busi- 
ness is organized to protect itself 
against legislation which may work 
a raceanip and also for the purpose 
of disseminating among its members 
useful information designed to en- 
able them to increase their goodwill 
and their profits. Organization along 
such lines has come to be regarded 
as a necessity if a man or company 





The five-passenger sedan in the new Great 
lines in 


or glaring, but rather typical of the 
ridiculous price cutting which is being 
indulged in by some truck operators. 

A certain operator had a large truck 
ready beside a loading platform to take 
a fairly large consignment of goods 
from Toronto to Niagara Falls. Before 
loading started, however, another op- 
erator appeared on the scene, told the 
shipper he had brought a load of goods 
from the Niagara border to Toronto 
and was prepared to haul the shipper’s 
goods to the Falls if the latter would 
pay for the necessary gas and oil for 
the ‘trip. He got the shipment—and 
it is not necessary to remark that the 
ethics of the operator were not alone 
open to question. ‘ 

A second case concerned a truck op- 
erator at the Border Cities. A truck 
dealer in Toronto wanted a piece of 
equipment in a hurry for a customer, 
and telephoned the factory at Wind- 
sor. The factory promised to get the 
equipment, which although not heavy 
was of such an awkward size that it 
constituted half-a load in itself, de- 
spatched that evening by truck, and 
called a man who had been vainly 
trying to secure a contract with them 
to haul goods to and from the fac- 
tory. The trucker in question ac- 
cepted the load with alacrity, no price 
being mentioned. The next morning 
he delivered it to the dealer in To- 


fact that such associations are grow- 
ing in usefulness and the size of 
their memberships, in spite of com- 
petition which seems to become keen- 
er every year, may be taken as evi- 
dence that they are as necessary to 
business as breath is to life. « 


Truck operators in Ontario have 
banded themselves into such organ- 
ization—there are two of them, the 
Automotive Transport Association of 
Ontario and the Ontario Motor 

ck Owners’ Association. Each 
body is dealing with similar prob- 
lems, and the pity of it is that they 
are not merged, for such a fusion 
would give the truck operators a 
very strong organization. However, 
they go their separate ways, often 
working to the same goal along dif- 
ferent roads. 


This. has ‘been the case with the 
standardization of rates and classifi- 
cation of shipments, which is engaging 
the attention not only of motor truck 
operators but of shippers, who are 
vitally interested in this matter be- 
cause they desire full protection for 
their goods and good schedules of op- 
eration. The Automotive Transport 
Association has been working with the 
Canadian Manufacturers’ Association 
and the Canadian Traffic League in an 
effort to reach a suitable classification 
and standard rates. The Ontario Motor 
Truck Owners’ Association, who favor 
some such effort to improve the truck- 
ing industry, have gone on record as 
favoring a commission to investigate 
trucking charges and the suitable clas- 
sification of goods, which would then 
submit its findings. to the truck oper- 
ators. This course has not met with 
favor, however, and in the meantime 
nothing concrete is being done by the 
latter association. 

What has been the experience of 
operators that would show standard 
rates to be necessary? Here are two 
examples, not by any means isolated 


ronto. On being asked what his charge 
was he told the dealer that as he was 
anxious ta secure business with the 
factory and so would charge only $7.50. 
Seven dollars and fifty cents for a haul 
of 225 miles. eg 

The dealer was astonished, and made 
that fact evident. Finally he told the 
truck operator he was a fool, gave 
him $20 for the haul, remarking at 
the same time that he was still much 
underpaid. Even then the operator was 
offended, and wanted to return the 
$12.50 over his price. When he learned 
that the dealer’s customer was going 
to pay the shipping charges, he was a 
little mollified, and went off eT 
feeling that he had been well treated. 

Many Such Examples 


Is there any other branch of busi- 
ness in which such orance persists? 


TENDERS FOR PULPWOOD 
TIMBER LIMIT 


TENDERS WILL BE RECEIVED BY THE UNDER- 

SIGNED up to and including Monday, 26th August, 
ONTARIO 1929, for the right to cut the Pulpwood and such 

other classes of timber as the stipuleted Conditions 

may require, on an area situated in the District of Sudbury. 

FOR FURTHER PARTICULARS as to Terms and Conditions of Tender 

and Sale apply to the undersigned, or to Mr. J. G. McCaw, Acting Crown 

Timber Agent, Sudbury. 

TORONTO—May Ist, 1929. 













WM. FINLAYSON, 
Minister of Lands and Forests. 
N.B.—No unauthorized publication of this Notice will be paid for. 












INDISPENSABLE 


; TO EVERY 


STATISTICAL 
DEPARTMENT 


THE FINANCIAL POST CORPORATION SERVICE 
is designed to serve the needs of investment and 
brokerage houses in Canada and the United States 
and is an essential part of every well organized 
statistical department. 


No other service offers such complete coverage of the 
Canadian corporation field. More than 500 companies, 
including industrials, banks, mines, oils, etc., are thor- 
oughly and accurately analysed, and additions are 


being made constantly. 
Convenient in Form— Up-to-date in Facts 


HE service takes the form of a cumulative 

card index system which is kept actively up- 

to-date. The entire service.is contained in 
an attractive two-drawer cabinet, and is alpha- 
betically self-indexed. 


The cards treat each company individually, and 
contain two elements: news and history. For the 
majority of companies this information is re- 
corded on two separate cards. 


On one card, for instance, is recorded current 
news items, which in itself is a vital service to 
investing houses and institutions. 


On the other card (which may be a folder or 
booklet, depending on the size of the company) 
is found the story of the company’s corporate 
history including a seven-year analysis of the 
company’s earnings and position. 


ATTRACTIVELY PRICED ON A MONTHLY BASIS 


The complete service is $20 a month. This includes © 
the base cards and the current information cards. 


Cabinets, complete with index cards, are supplied in 
oak, walnut or mahogany finish at the cost price of 
$17.50, payable with the first monthly bill. 


A 15% discount will be allowed for orders of five or 
more services, 


FILL IN THIS COUPON NOW 


The Financial Post Corporation Service, 
143 University Avenue, Toronto. 


Please have one of your representatives call and give us further informa- 
tion with regard to The Financial Post Corporation Service. 





utomobile Industry in 
| TRUCK TRANSPORT 
FEELS 


Six toss show the complete remodelling of 


estion was put to W.S. Camp- 


most unbelievable that such conditions 
meals xe yet of his ose mesatonen 
e knew of cases equally as glarin 
and decidedly iin Veena The in the 1930 Gardner cars are the four- 
shippers had taken a hand in the mat- 
ter not only to stabilize the truck op- 
erating business but to protect them- 
selves, for they realized that with wild 
price cutting prevailing, it was liter- 
ally impossible for truck. operators to 
maintain their equipment in first class 
condition or to make provision for its 


much hazard enters into the shipment 
oods by motor truck, and there 
is also the question of delivery of goods 
on schedule. ‘ 


No business can succeed, Mr. Camp- 
bell pointed out, unless tHere is some 
basis on which it can work, and it is 
because of the lack of a sound founda- 
tion of rates and classification that 
business mortality among truck oper- { 
ators has been and still is heavy. It is| side cowl ventilators. 
because of this that he and his asso- 
ciates are making determined efforts 
to promote stability in truck operating 
in Ontario, knowing full well that it 
will follow in other parts of Canada. 
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Without such provisions, too 


situation, by refusing to send the! oj] gauge and 
goods by an unlicensed operator, but 
unfortunately there are shippers also 
who take the utmost advantage of price 


~ 


CHar TS show record, for the 
years indicated, of all properties 
now comprising International 
Hydro-Electric System, without 
regard to when these properties 
wereacquired. Figures for 1929- 
30-31 estimated, the increments 
being based largely on contracts 


_ now signed. 


__/THE FINANCIAL POST 


Canada 
Willys-Knight Lines Quite Changed 


1930 GARDNERS 
COMPRISE NEW SIX 
AND TWO EIGHTS 


Eight Body Models Pre- 
sented in All Three 
Lines 


The 1930 lines of the Gardner 
Motor Company comprise two eight- 
in-line series and a new six. The 
two eights are desi 
“140” ae. a 
six is distinguishe the title 
Series “136.” — r / 
_ A wide range of models is offered 
in the three lines, each being offered 
in eight body models, as follows: 
five-passenger sport sedan, five-pas- 
senger brougham, coupé with rumble 
seat, roadster, five-passenger sport 
anita, ean nt tes come phaeton, five-passenger sedan, seven- 
a e an an Tatic 
Bese aha dines neo abentie Ghana passenger sport phaeton and seven- 
the agitation among the operators for 
rate standardization and classification 


gnated the Series 
*150,” while the 


passenger sedan. 


The Gardner Series “136” is a small 
He admitted that it was al-| edition of the eights-in-line in that it 
embodies many of the same mechanical 
features and comfort qualities. The. 
most notable mechanical improvements 


eed transmission—a featured unit 
hat is standard on the sixes and op- 
tional on the eights—Lovejoy shock 
absorbers front and rear, and an en- 
tirely new windshield control device 
located in the centre of the cowl bar 
and easily accessible to driver or pas- 
senger. 

Power for the “136” is furnished by 
the Gardner Lycoming Yellow Jacket L- 
head vertical-type, rubber mounted en- 
gine, with a bore of 2% in. and a stroke 
of 4% in., piston displacement 185 cu. 

Among the ‘operators themselves ant sated ere any 34 nat developing 

or owe 4 ._p.m.; - 
there seems to be the feeling that eet ie ee 
something should be done, and done 
Especially is this true of the 
holders of public commercial vehicle 
licenses,.who are termed common car- 
riers. They suffer much from the price 
of non-licensed operators, who 
defy the provisions of the Public Com- 
mercial Vehicles Act and take mixed 
loads despite the fact that they are 
not licensed. Shippers could help this 


th 


lite pistons, detachable head. 
Equipment on the Gardner Six in- 
cludes the following: Spare rim and 
tire carrier on rear, new type head- 
lamps, newly designed chromium ra- 
diator shell with black enamelled re- 
veals, nickeled headlamp stanchions, 
automatic stop and tail light, instru- 
ment panel indirect] ! 
ing the following: electric gas gauge, 
odometer, speedometer, heat indicator, 
ammeter. Treadle-type 
foot accelerator, adjustable top cowl 
ventilator, an instant windshield con- 
trol device located in centre of the 
cowl bar, rear vision mirror, gas strain- 
er, thermostat, Fedco number plate with 
Loss-of-use insurance, four-wheel en- 
closed Lockheed hydraulic brakes, ig- 
nition lock, starting button on instru- 
ment board, non-glare lenses with 
double filament bulbs in headlamps, 
the above, closed models are equipped 
with robe rails (sedans and broug- 
hams), exterior sun visor, dome light 
Roadsters have full 
stanchions, side- 


and rear curtain. 
chrome 
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MILLIONS OF KILOWATT HOURS 


| 


| 
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Many Autos Sold 


























highways of Nova Scotia. 





tions. 


lighted contain- 
to the cooling system. 


In addition to 


Vitalizing 


A Great Industrial Empire of the East a 


SSURED production of more than three 
and a half billion kilowatt hours in 
1929*advances International Hydro-Electric 
to outstanding position as one of the great 
power systems of this continent. 

Fifteen thousand square miles in five 
states of New England and three provinces 
of Canada comprise its field of service. Forty 
hydro-electric and steam electric plants, 
strategically placed, supply the ever mount- 
ing light and power demands of this great 
industrial empire. 

Total income of the companies controlled 
by International Hydro-Electric is estimated 
to exceed $46,000,000 in 1929. Municipali- 
ties, governmental agencies (including 





*Basedon actual production of 1,843,516,000 k..w. h. for the 
Sirst siz months of 1929, which is at the rate of over 3,687,000,- 
000 k. w. h. forthe year. 
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PRESIDENT EIGHT 
to Nova Scotians 


From Our Own Correspondent 

MONTREAL.—An 11.5 per 
cent increase in the number of 
new automobiles purchased in 
Nova Scotia during the year is 
reported by the Motor Vehicle 
Department of the ' province. 
Nearly 7,000 new automobiles 
have been purchased already 

is year, making the total 
registration in the province to 
date of 35,643. The increase to 
date this year is 52 per cent 
above the similar figure for 


That this increase in motor 
traffic is being well looked af- 
te the Devertmant of High: 
t e o gh- 
ways has erected over 6,000 di- 
rection and safety signs and 
route number on the trunk 









curtains, top-boot, detachable top. 

De luxe equipment on the “136” in- 
cludes oil cleaner, full chrome conyex 
bumpers front and rear, chromium- 

lated tie-bar and stanchions, fender 
amps, cowl band, and oversize tires. 
Interior equipment on the “136” de luxe 
jobs includes Chase sylvatone mohair, 
Crowell ventilator windows, ash trays, 
cigar lighter, electric clock, cowl bar 
insert, corner lamps, toggle grips, wain- 
scotting panelling, rear quarter cur- 
tains, adjustable front seats (on five- 
passenger sedans, broughams and sport 
sedans), rubber pedal pads. There is 
a wide variety of paint and trim op- 


and steering wheel. A cigarette lighter 


line gauge, engine thermometers, 
speedometer and other indicators. 


an unusually low centre of gravity has 
been secured, while additional riding 
ease and roadability have been obtained 
by the use of Houdaille double acting 
hydraulic shock absorbers and patented 


In the Series “140” eight-in-line the | °4!! bearing spring shackles, 


peyer plant is a Gardner Lycoming 
ellow Jacket engine, bore 2% i 
stroke, 4% in.; piston displacement, 
246.6 cu. ins. This motor is made more 
owerful through the use of dual car- 
uretion and duplex manifold and 
Bohnalite Invar Strut pistons. Steering 
ear is of the new Ross semi-irrevers- 
ble open-end and cam-and-lever type. 
A seventeen-inch oil fan adds efficiency 


$500,000 in the production of men’s 
furnishings in Greater Winnipeg dur- 
ing the past three years and the out- 
put now exceeds ‘$3,300,000 annually. 


The Series “150” is powered with the 
Gardner Lycoming Yellow Jacket, L- 
head vertical: type, eight-in-line, 126 
horsepower motor, 3% in. by 4% in., 
with a piston displacgment of 298.6 
ins. This engine is equipped with 
Bohnalite Invar Strut aluminum pis- 
tons and duralumin connnecting rods. 
Cylinder head is detachable. The new- 
est development in Ross featherweight 
cam-and-lever type, open-end, semi-ir- 
reversible steering gear is used. Dual 
earburetion and duplex manifolding 
also add to the power of the engine. 

As with the “136” the Series “140” 
and “150” are genérously equipped, 
with special features for utility and 
comfort added in the de luxe models. 


terly dividends of 12%c per share on 
the Class A shares and 12%c per share 
on the Class B shares of the Company 
have been declared for the r 
ending August 31st, 1929, payable on 
September Ist, 1929, to shareholders of 
record at the close of business on 
August 12th, 1929. The transfer books 
will not be closed. 


Toronto, August 2, 1929. 










SHOWS NEW TOURER || 


Leather Upholstery and 
Windbreaking Curtains 
Feature Studebaker 












The President Eight model manufac- 
tured by Studebaker is now available 
in a swanky. tourer, mounted on the 
regular 135-inch wheelbase chassis. 


Emphasizing the speed and grace of 
the body lines is a moulding extend- 
ing from radiator to rear quarters, wid- 
ening at the cowl and finished in 
strong contrast to the main body color, 
Two spare wire wheels, with big chrome 
plated hub caps and. chrome plated 
retaining rims, are mounted in front 
fender wells and further emphasize 
the car’s low-swung appearance. 
Chromium plate has been used in bright 
metal work on the car. 

The windshield, with its non-shat- 
terable safety glass and twin’ auto- 
matic cleaners, folds forward in a flat 
position. The top collapses in a trimly 
tailored top boot. 

One of the greatest conveniences in- 
corporated in the new tourer is the 
arrangement of the side curtains, which 
are fitted with a rigid frame in order 
to permit their use as a windbreaker 
when the top is lowered. 


The wide seats are leather uphol- 
stered, and the utmost comfort is as- 
sured the driver by the adjustability 
of the front seat, clutch, brake pedals 







earnings 
liminary 
margins. 





























is on the dash in addition to the gaso- 





By use of the double drop frame 


Winnipeg Expands Output 


There has been an increase of over 





Loblaw Groceterias 
Co. Limited . 


Notice is hereby given that quar- 


By order of the Board. 
D. URQUHART, 
See 








INTERNATIONAL HYDRO-ELECTRIC SYSTEM 


NEW"ENGLAND POWER ASSOCIATION... CANADIAN HYDRO- ELECTRIC CORPORATION LIMITED — GATINEAU POWER COMPANY a 


Hydto-Electsis Powss Cossislealed- ol Gas 
tario), public utilities, railroads, factories 


. and mills, farms and city homes, make up 


the diversified list of users responsible for 
this revenue, 

Steadily increasing demand is a certain - 
index ‘to continued growth of International 
Hydro-Electric. To meet this demand, over 
1,000,000 hydro-electric horsepower already 
is in operation or nearing completion; nearly 
500,000 steam electric horsepower supple- 
ments the hydro supply;.and more than 
800,000 additional hydto-electric horse- 
power, as yet undeveloped, is available to 
satisfy the rapidly growing needs of the’ 
areas served. 


INTERNATIONAL HYDRO-ELECTRIC SYSTEM 


NEW ENGLAND POWER ASSOCIATION ... CANADIAN HYDRO-ELECTRIC CORPORATION LIMITED — GATINEAU POWER COMPANY 
















































t of utility whose 
oe Te have exsesded pre- 
estimates by large 


Detroit & Canada 
Tunnel Company 
Common Stock 


ia this new Held, 


Price $6.50 per share 
Circular on request 
WaAverley 2363 


Gihert,Pooler& Co. 3 | 


INVESTMENT SECURITIES | 
45 Richmond St. W., Toronto — 


affords an 
participate 










































































showing present status of the coffer dam at the 
pelng costed on Winsipes 
, subsidiary of Win 
ral hundred men are at work to insure that the 
will be ready for delivery to Winnipeg Electric by the 


Photograph 

site of the new power 
Northwestern Po 
. Seve 


Seven Sisters’ Power Plant is Being Pushed Ahead 


oer 
Elec ec 
oo 37,500 h.p. capacity 


on Basis of Four for One 


From Our Own Correspondent 


MONTREAL.—A four for one 
split in the shares of Canada Gypsum 
and Alabastine has been recom- 
mended by the company’s directors, 
and the proposal will be considered 
by shareholders at a meeting on 
August 15. The announcement con- 

firms an article which appeared in 
a suitable site for @/The Financial Post two weeks ago 
thought of foretelling the recent decision of the 

t unit at|management. 

Following the shareholders’ meet- 

ing on August 15th, the directors of 

es, since the | Canada Gypsum will deal with the 
over|matter of the new dividend to be 
carried | paid on the common shares. A pay- 
and|ment of $$ a share is being made 
presently on the stock, but it is ex- 


ted that a substantial increase 


in this figure will be made. 


The split-up in the shares will re- 


sult in a wider distribution of the 
company’s stock, which has been 
selling in the region of 120 for the 


a week or two, 
een remarkably 
marketwise since t 


The shares have 
geod performers 
eir listing, hav- 


ing risen from a low of 51 in 1928 
2 age present high mark of over 
120. 


Earnings are said to be running 


in the neighbourhood of $10 a share, 
and the outlook for the company is 
bright. ° 


If the directors’ recommendation 


for a split in the stock is sanctioned 
by shareholders, there will be out- 


standing 428,996 shares of common 
stock. 


Brading Breweries Sales | Montreal Commission 


Show Further Gain in July 


From Our Own Correspondent 
MONTREAL. — Sales of Brading 
Breweries continue to register sub- 
stantial increases over those of last 
year. In July, sales were approxi- 


lar” 


Reports Progress Made 


MONTREAL.—Montreal “billion dol- 
commission, operating fifteen 


municipalities on the Island of Mont- 


real having an aggregate area of 
92 square miles has just issued its 1928 


30. Construction of the 
= ay at once. Ultimately the plant will develop 225,000 
h.p., but at first the power plant will contain three generators of 


THE FINANCIAL POST 


New Wholesale Station 


Western Grocers has still further ex- 
tehded its operations into the grocery 
field in Western Canada through the 
purchase of the wholesale establish- 
ments of Nash-Simington Co. both in 
Moose Jaw and Calgary. The latter 
firm will continue its wholesale fruit 
business at both points but will discon- 
tinue the wholesale grocery end, which 
is now to be conducted by Western 
Grocers. 


Western Grocers have had a branch 
at Moose Jaw for a number of years. 
but the incursion into the Calgary field 
is a new departure, undertaken mainly 
in behalf of the Red and White Chain 
Grocery Stores, which it is sqousrees 
throughout the West and which alread 
has nearly 500 stores in commission. 
store in the chain is shortly to be 
opened in Regina. 


permanent power house and Weekly Bank Clearings 


(As compared with same week last year) 


Eastern Cities 
Aug. 3, 1928 Aug. 1, 1929 


debt is $ 4,955,374 $ 3,565,821 


clusive of the commission 
$186,286,000. : cae 

The various municipalities which it 
assists are grouped under two classi- 
fications, namely, those aided by the 
commission and those which merely 
contribute to its operation. Under 
aided municipalities, are Point aux 
Trembles, Montreal North and Saint 
Michel. 

Since its incorporation the commis- 
sion has approved a creation of $20,- 
180,484 of funded debt on the part of 
various municipalities of which $16,- 
335,000 has been financed by the com- 
mission itself and $3,845,000 has been 
financed by the municipalities. 

The only municipality to finance its 
own borrowing during the year was 
Westmount, P.Q., which borrowed 
$600,000. Eleven other municipalities 
other than Westmount borrowed ap- 
proximately $2,600,000 during the fiscal 
year covered in the report. 

E. T. Sampson, secretary-treasurer of 
the commission, reports that J. C. A 
Merineau, comptroller of the city of 
Montreal, replaced J. Pelletier on the 
commission during the year. 


eeeeeeeree 


Sherbrooke ..sssess 


Western Cities 
Aug. 3, 1928 Aug. 1, 1929 
$ 31,159,631 $ 75,156,190 
799,785 
8,130,136 
2,931,574 
1,152,171 
418,776 
761,761 
1,059,252 
2 


Moose Jaw ..qseees 
Medicine Hat ....+.+ 
Lethbridge 

New Westminster . 
Vancouver 

Victoria 

Edmonton = ...+..+. 


22,251,187 
* 2,875,079 


Melchers Larger Warehouse 
to be Finished in September 
From Our Own Correspondent 
MONTREAL. — Construction of an 
addition to the storage warehouse of 
Melchers Distilleries will be com- 
pleted in about a month’s time, The 
extension will add 225,000 gallons to 
the present storage capacity, bringing 
the total capacity up to 2,000,000 gal- 


lons. * in our 


*| mately 50 per cent higher than those 
of July, 1928, while a gain of 73 per 
at! cent was made in June sales. 
Further, it is reported that the com- 
the} pany has already earned its common 
as | dividend, which is equal to $2 a share 
on the 22,000 shares of common stock 
be ge ' indi 
us there is every indication that 
for the! the financial statement for the fiscal 
year onting November 30, 1929, will 
for| show a substantial gain in earnings 
8 | for the twelve months’ operation. The 
’ but} company is now reaching the peak pe- 
tan- a aa ee . plants are 
working at capacity, producing approxi- 
ling 1OF | mately 200 barrels of bottled beer a 
ital out- 


day. 
Brading has built up a good market 
Bruck | for its products in Ontario, and the 
outlook for the current year is re- 
garded as being materially improved. 


all to gain 
h the in N.S. Public Cold Storage 
ae Comes Into Operation 


From Our Own Correspondent 

MONTREAL. — Nova Scotia Public 
Cold Storage Terminals were officially 
opened on August 6, and it is under- 
stood that prospects for future busi- 
ness are encouraging. The new ware- 
house represents ® modern cold stor- 
age unit, embracing all stages of 
handling, processing and storage. 

In addition to the space’ devoted to 
ee ‘of, fruit, vegetables and al 
perishable goods, a substantial part 
of the unit has been designed exclu- 
sively for the handling -and freezing 
of fish. 

The Birdseye equipment for rapid 
freezing has been installed, and nego- 
tiations now in progress and business 
in sight are estimated to be sufficient 
to enable the fish unit to operate at 
capacity within a yeac’s time. 

The diversification of cold storage 
gs ge is a factor which is expected 
to lead to economy in operations. 
Power is distributed from a centralized 
plant, which has been designed to oper- 
ate at-a minimum cost. 


Malagash Salt Reports 


Valuable New Deposit 
From Our Own Correspondent 


will be 
if not, there has been no 
|. expenditure of any impor- 


FINE: SHOWING MADE 
"-BY CREDIT FONCIER 


Revenue Higher and Finan- 
£4 : Position , 


mtinuous expansion 
year 1928 is shown by the an- 
statement of Credit Fon¢ier 
en for the year. ended 
ber 31, 1928. The company was 
ted in 1880 and now eperates 
in Quebec, Toronto, 
ares Dementor Re and Vancouver, 
‘addition to its Montreal head office. 
For the year covered in the report 
_ the company shows total assets of $50,- 
061,000, of which $41,000,000 were in 
_ first mortgage loans, nearly $3,009,000 
--- in call loans and $2,731,000 in tempor- 
' ary investments. Mortgage loans show 
- an increase of nearly $6,000,000 over 
~~ last year. MONTREAL.—According to a report 
During the year, gross revenue /| from Halifax there is considerable ac- 
amounted to $3,028,000 which, after de- | tivity at the present time at the Mala- 
duction of all expenses and payment-of | gash Salt Company’s plant. The com- 
interest on the company’s debentures, | pany has been diamond drilling and the 
showed a net profit for the year of $1,- | report states that a much better deposit 
912,767. This compares with net prof- | than anything that has previously been 
its in 1928 of $1,834,482. discovered has been unearthed. 
The company’s capital outstanding Cargoes of salt are being shipped 
remains unchanged at $9,647,000, while | regularly from the company’s piers at 
outstanding debentures amount to $17,- | Malagash. The loading equipment there 
582,000. The company has a reserve | is capable of handling 100 tons per 
a as re 1s onan ant other 
i shing centres. ish cured t 
' Current Outlook Improved Rca 
: ‘ mands a high price and it is under- 
for Canadian Paperboard stood that shipments for the 
MONTREAL—While difficulties and | above figures from the previous year. 
delays in the tuning up of the new 
- Gnto earnings of Canadian Paperboard Million For Vancouver 
last year, the current fiscal year should 
pany’s financial position. 
For the fiscal year ended March 31,| metropolis of 1,000,000 inhabitants by 


Seen in Thirty Years 


fund of $17,243,000. hour. Apparently, the company’s best 
company’s product apparently com- 
From Our Own Correspondent twelve months were almost 100 per cent 
Toronto mill made appreciable inroads 
witness an improvement in the com- From Our Own Correspondent 


past | 


VICTORIA.—Vancouver will be a/| 


report. Its parish has an estimated 
population of approximately 1,200,000 
people and it has jurisdiction over pro- 
perty the assessed value of which is 
$1,072,485,412. The municipalities un- 
der the commission’s jurisdiction are 
as follows: the cities of Montreal, 
Westmount, Outremont, Verdun, La- 
chine; the towns of Montreal West, 
Hampstead, Lasalle, St. Pierre, St. 
Laurent, Mount Royal, Montreal East, 
Montreal North, Point aux Trembles 
and St. Michel. 

The commission was brought into 
being in 1921 to establish a system of 
financial control by central authority 
representative of fifteen municipalities 
on the Island of Montreal including the 
city. The report just issued covers the 
operations of the commission up until 
October 31, 1928. Since that date the 
commission has issued an additional 
$3,100,000 in bonds and now has a total 

barrels by December 15. 


funded debt of its own amounting to There is also ¢ 

o be a new bag factor 
$16,540,000. The total funded debt| capable of turning out 7,000 aes Sane 
of the constituent municipalities ex-'than at present. 


Sales of Geneva gin, which constitute 
a constant factor in the company’s 
total output, have shown an appre- 
ciable increase during the current year. 

Melchers recently extended its out- 
put to include the production of a new 
dry gin. This liquor is said to be meet- 
ing with a good demand' and is now 
stocked by the Quebec Liquor Com- 
mission, 


Maple Leaf Extending 
Port Colborne Plant 


The Maple Leaf Milling Company 
has undertaken a $250,000 programme 
of expansion_at its Port Colborne plant. 
A storage elévator with a capacity of 
1,000,000 bushels is expected to be 
ready for use by November 15 and a 
feed mill with a daily capacity of 400 
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1929, gross profits of the company / 1955 or 1960 according to the lately | 


totalled $174,083 as opposed to $198,027 | published report of the Town Planning 
in the previous year. During that | Commission, this estimate being based 
period, however, Canadian Paperboard | upon an exhaustive study of past and 
- was confronted with difficulties which | present population in the Greater Van- 
inevitably accompany production from | couver-New Westminster area, annual 
a newsplant. rates of increase and many other fac- 
Though the new Toronto mill was | tors. 
first turned over in the early part of A map which illustrates the density 
October, 1928, it was not until the | of the future city when it shall have 
latter part of the fiscal year that pro-| attained the limit of population 
duction was brought up to a profitable | lowed under the zoning system with- 
basis. out further expansion of its boundar- 
However, the current twelve months | ies, indicates that the west end wil! 
period will reflect the improvement in| @lways be the most densely populated 
operating conditions, since the plant | Section of the area, probably having 
has been producing approximately 70 | double the number of its present resi- 
tons of paper board a day since the | dents. ag 
beginning of the current fiscal year. The commission found that ‘ther< 
Competition is still keen in the in- | WeTe 293,560 inhabitants in Vancouver 
dustry, but this situation should be | Burnaby, New Westminster, West Van- 
offset to a material extent by the | COUVer-and the city and district cf 
savings effected through large scale | North Vancouver in January, 1929. 
production at the Toronto plant. 


Halifax Now Direct Point Monthly Bank Clearings 


in Cunard Summer Sailing (As compared with same month last year 
«From Our Own Correspondent ee 


MONTREAL.—An announcement of EASTERN C 
great significance to the Maritimes is “dey. ieee 
considered to be the statement that the | Halifax $18,165,176 
Cunard-Anchor Steamship Lines wil] | 5 
in future have three sailings of the big- 
gest liners out of Halifax direct to | 
Londonderry and Glasgow this sum- | 

er, 

In the past these vessels have made | 
occasional calls at Halifax, but now 
Halifax has been made a direct point | Fort William 5,611,688 
of sailing. This is especially important ntoes 837.627.2095 
in view of the fact that it will bring Reston preyed} 
American tourists from New York to|Mcose Jaw : 403,516 
Halifax en route and the company has | Prince Albert “868/980 
been carrying on a publicity campaign | Calgary 
to this end in all parts of the United | Medicine Hat 
tates. The vessels will carry both | Van ostminster ove 
“ssen } i : 4 
: Suomen freight from Halifax to Victoria 


July, 1929 


4,230,762 


80,524,981 


Brantford 
Moncton 4 591 025 
15,191,744 5,641,375 
WESTERN cities)" 
5,511,134 
$52,758,022 
8,307,183 
27,510,835 | 
6,643,764 | 
2,402,482 | 
47,258,339 
2,178,878 
4,508,478 | 
102,122,950 
13,650,292 


1,868,989 
41,301,605 
1,868,989 
3,745,439 
91,411,636 
13,037,702 
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Makes Fyrther Gains 


From Our Own Correspondent 


MONTREAL.—Earnings of 
Canadian Bronze continue to 
register satisfactory gains, and 
though no definite figures are 
available, it is reported that 
earnings for the first six 
months of the current 
year showed a substantial gain 
over those of the same period 


a@ year ago. 

The company is still busy on 
a large volume of orders, and 
it is thought that net earnings 
for the twelve months ended 
December 31, 1929, will show 
a material increase over the 
amount shown in 1928 of 
$494,945. 


Car Loadings Break Even 


With Same Period for ’28 
From Our Own Correspondent 


MONTREAL.—Car loadings for the 
week ending July 27th just about broke 
even with the figures a year ago there 
being an increase of only 856 cars in 
all divisions. An increas@ of 1,777 cars 
was shown in the east which was offset 
by a decrease of 931 cars in the west. 
The most substantial decrease in the 
West was shown in the shipment of 
forest products other than pulpwood, 
pulp and paper and lumber. In the 
east the highest incréases were made: 
by miscellaneous freight and less than 
car load lot merchandise. These were 
offset to some extent by lower ship- 
ments of coal, pulpwood and other for- 
est products. 


Galgary’s Fine Airport 
Calgary is planning the completion 
of one of the finest airports in Canada. 
This is a ee to the air mail service 
across the Dominion and to the in- 
crease in local interest in aviation. 


The Recovery of the 
Newsprint Industry 


The Canadian paper industry, while sufferin 
from low prices resulting from a “surplus o 
capacity,” is rapidly improving its position. 

The exhaustive analysis of the industry contained 


AUGUST MARKET LETTER ; 


will hel 


investors to reach a conclusion as to the — 


advisability of purchasing stocks that are depend- 


ent on this industry. 


A copy will be sent on receipt of the coupon. 


JOHNSTON “WARD 


60 King St. W., Toronto 
Roya! Bank Building, Montreal 


' Please send me a copy of your August market letter. 


Name 
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The MacLean Publishing Company’s new 
office building, flooded with sunlight, 
swept by clean breezes. 


Moving to New Offices? 


F SO, you want thoroughly modern, fireproof offices served by swift elevators 
and flooded with sunlight and clean air. You want a central location, yet one 
that is free from traffic congestion and where plenty of nearby parking space is 
available. You want congenial neighbors too yet, very likely, you have definite ideas 


Come, then, and inspect the MacLean Publishing Company’s new office building 

corner University Avenue and Dundas Street here each and every advantage enumer- 

ated above is available, at rentals that are truly modest. 
Apply to 


The MacLean Publishing Company, Limited 
143-153 University Ave., Toronto 


Phone Adelaide 5741 
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Gleneagles Investment Company 
Limited 


614% First (Closed) Mortgage Bonds 


Due June 15th, 1944. Principal and interest 
yable in Toronto, Montreal, Winnipeg, 
fancouver, Halifax, St. John or Lon 

i Denominations, $1,000, $500 


“Gleneagles”, overlooking Montreal 
and the valley of the St. Lawrence 
River from its location on the 
southern slope of Mount RofYal, will 
be one of Canada’s finest apartments, 
Construction has progressed to the 
point where it is expected that a 
portion of “Gleneagles” will be 
occupied towards the end of this year, 


Price: 99.50 and Interest, 
Yielding 6.55%. 


Descriptive circular will be furnished upon 
request, 


36 King Street West 
Toronto 
Telephone: EL gin 4321 


Wood, Gundy & Co. z 
Limited Bey 


ing, known as St. James Build 
St. Catherine Street, Montreal. 
The capital structure of 

pany consists of 5,000, 6 2 
first mortgage bonds, on which in 
has been earned by a comfortable | 
gin. There are also 10,000 shares of 
par value common. stock - outstand:! 
but no consideration has been given 
yet to a disbursement on these shar 


St. Catherine Street Realty 
Building Rented 100 P.C. 
Our Own 


From Correspondent 
MONTREAL, — Earnings of St. 
Catherine Street Realty Corporation 
are reported to be satisfactory, and 
the property is rented 100 per cent. 
The corporation owns and operates a 
three story store, office and loft build- 
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The Product of . 
The MUSKOKA WOOD MFG. Co., Ltd. 


HUNTSVILLE 
Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school. and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


Firestone 


CUR-BIPPED FIRES 
HOLD ALL WORLD RECORDS 


(THINK of what a tire must 
be to have won every Inter 


national Championship for 
the past ten years—to hold 
the fastest speed record.ever 
made on a motor vehicle from 
Coast to Coast—to have won 
the Endurance test record of 
30,000 miles in 26,326 minutes 
—and to lead all other tires in 
the world in mileage records 
on taxicabs, trucks, buses and 
owners’ cars everywhere! 

So commanding is the lead- 
ership achieved by Firestone 
in the pioneering and develop- 
ment of tire engineering, that 
all world records for mileage, 
safety, economy and endur- 
ance are held by Firestone 
Gum-Dipped Tires. 

You pay nothing for this 
extra endurance—extra safety 
—extra economy—ertra mile- 
age that only Firestone Gum- 
Dipped Tires can give you. 

See your nearest Firestone 
dealer today! 

Made in Hamilton, Canada, by “ 
42 Stations— FIRESTONE TIRE & RUBBER Si 
NBC Network COMPANY OF CANADA LTD. 


OST MILES PER DOLLAR 


Firestone 


*The Voice of Firestone’’ 
Every Monday Night,7 p.m. 
Eastern Standard Time 
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_| Progress Minewise ON GDRIFTING |Granby Earnings Total  |GOLDFIELDS CONS. 
| Merits Higher Prices WALL; | $2.59inS LOOKS PROMISING 
' RESULTS EXPECTED) $2.59 in Second Quarter} ‘4s 4 SPECULATION 
} for Many Operators Drive at 125 Level to go; The Granby Consolidated ‘Mining,| Comparative figures of production 


: Smelting & Power Company’s re-| and costs, and income for the first| Base Metals Rapid Rise 
Electrica] Survey Indi- ports for the second quarter of 1920 | and second quarters. of 1929 follow: Turns Eyes to olding 
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‘Newbec’s Drifting 
| May Bring News 
Falconbridge Nickel. . 
Making Good Progress _ 
Erecting New Smelter: 






| Granby Earnings 
Are Up 50 Cents 
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Sta e is Now Set cation of Minera] shows net income, before deprecia- Production and Costs —_ ta t 
t ; * . a 
manency of Present 8 ion and depletion, of $1,164,813 2nd Quarter 1st Quarter Company Ventures is Active Expect to Start Production 








by Beginning of 
New Year 


BUILDING RAILROAD 





Market at Cameron Island 


Ventures Ltd. has about 
completed its diamond drilling 





LISTED IN NEW YORK 


Selling at 63 Cents While 
Estimate Equity 


equivalent to $2.59 per share of| d . 15.4 
stock outstanding at the end of the | seotie cauetis TO ile ete 


for Nickel Market TO Di AMOND DRILL The net income above stated is! not ths. of ie. 










MINE VERSUS MARKET | inet Mir as. ee Next Few Days Should Dis-| quarter, compared with $2.09 per | ly production 6,160,171 4,968,269 











close Whether Downward | hare for the first quarter, or a} The net cost per pound of copper 


London and Montreal interests total of $4.86 for the first six months | Produced, including all operating and 



















imate Mines Have Placed || and a gradual accumulati Conti i ti 
3 : ation of ontinuation of Mas- : general charges, after allowing credit operations on Cameron Island ; 
~ $800,000,000 Ore in || all loose: stock hanging over sive Ore Exists $2.89 for the ‘corresponding "six| £f,{he precious metal values and sais a ig exist Fleet hearing rived. || i se Taeonsctin Camel 
. ; : ; . s cellaneous income, was 10. t i oa i i j ba : 
Sight Since e market which has been in months of 1928. compared with a cost of 9.97 "eats tpeejulnainaniohitin onion was tegud ae tant sue 1% see ee ae 








Slump Progress for the past six From Our Own Correspondent Production was increased by over | similarly computed for the first quarter under option, and the drilling 


months is taken as the fore- ROUYN.—Operations at the New- 575,000 lbs. for the quarter, while | °! 1929. These costs computed on the 





Base Metals oaeerees is prov- 
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The tall smokestatk of the Fal- © 
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ee: Yast weak of fans in ie old market favorite. should be nen ” eee ee rag panier oy cents per - . fiom, depletion and income taxes. on the Standard Stock and Mining|} purpose of picking up the “withon Sisal tear oominat @ 
change has been marked b notable Well informed sources state level at any time. The work has| Granb “it” is believed, as “already ond ‘Quan S month thas boon ‘stecdity climabeng || fleet ensnusted iy te andes, [Veeue dae teal tc eA 
isdvances in a number of te a the market is now ripe for reached the south wall of the dia- f y. oe believed, a: y nd Geaster lst Quarter a month, has been steadily climbing float emanated. It is under- over 150 feet in the air and rapidly . 
an orecast by “The Financial Post, 192 1929 to higher levels, reaching a new high |] stood that the present drilling attaining its 175-foot objective, to» ~ 















1 fi it || action and that the progress base dike and drifting along the con- 
oer ph eee atte epee made in the big programme tact has been under way for several 
mpanied the summer holidays,|} Which involves plant expan- || days. Therefore, results to be ob- 
ms to have been dispelled and|| 10, construction of a copper nen within the next few days will] or by an extra dividend distribution. Soeetiiak tous 
ion share trading days have re- eer and the preparation tei cee neers on the} Such action is anticipated at the| Net income 
ned: Board rooms which were|| 1, the Frood for production, d vd e concern. Should the! conclusion of the third quarter if| (before de- 

ically deserted -have again fil- will shortly be reflected in ft. width Pp pie of the 17% | present earnings are maintained. On| Preciation 

with crowds of enthusiasts closely || isher prices for nickel. tthe 250.  cemmnesene be disclosed! the present basis it looks as though| #84 deple- 

Teng, certs chalking" Ge oh 20 ego Pil een |Gratirt arins forthe yeae| guia cg Hamas, wos 
, 3; Should be in the neighborhood of} carried at an inventory price of 13% 


tions, or eagerly scanning the tick- : g 
as the boom in the mining market AMULET DRILLS CUT | failure to disclose the downward] $15 per share. cents per pound. 


eottee the s now shown 36 F EET OF ORE sppointing Bee cae ne > 
nthe mining markets and which rth at the. ne Ccanada’s Mineral Wealth 
Extends to All Sections 


the mining market, and which has north at the 125-ft. level is bei 
d the erstwhile popular fa- AT 266-FT. DEPT H driven forward as rapid] 7" oon 
Californian Mineralogist States Limestone Formation 


of $5.60 since the beginning of Aug- 
ust. When the stock was first placed 
on the market last March it sold 
within a range from $4 to $4.50 and 
during the mining depression sold 
down to $2.90. 

The company’s property is situated 
at Field, B.C., where a 500 ton mill 
is under construction and will be 
placed in operation in October. Some 
800,000 tons of ore of a gross value 
of $9,000,000 were blocked out in 
the mine when the property was 
secured by The Goldfield Consoli- 
dated Mines Co. of Nevada, and The 
Mining Corporation of Cunade: 
These two incorporated the Base 
Metals Corporation as an operating 
subsidiary. Goldfields holding a 65 
per cent interest and Mining Cor- 


will result in the stock being placed | Operating 2 
on an $8 basis, either in the form wnneee ain EM AID $868,639.52 
of a regular dividend of $2 per share,|“ Jncome .. 67,733.78 71,725.21 


campaign is shortly to be term- 
inated. It will be resumed this 
- coming winter, when further 
drilling will be done from set- 
ups on the ice. A total of over 
4,000 feet of drilling has al- 
ready been completed on this ning of the new year. 
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gether with the brick walls rising ~ = ~) 
about it, portray. the rapid progress © 
being made in the construction of _ 
the 250-ton smelter which it ig hoped -— 
to have in production at the begine : 
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the shade, is to be continued, seems feet and, according to official in- 
be a matter of some conjecture Market Places Increased | formation to the correspondent of 


‘and divided opinions. It is felt by : “The Financial Post, recently dis- 
Valuation of $5,000,000 closed a schisted condition Sopethas 








reel ieee anal 
wo Drifts Separated by} ;2° concre ead 7 
30 Feet of Possible pos is fiuished, and the steel 








































some that a great deal of the recent Sane 
Siiteg bas. been om the part of s on Drilling Results with stringers of chalcopyrite. The , poratien 8 95 per cont Seteeaet. Ore strocture - i. aey iia om 
1 oF pools and that the public, : schisted condition is. regarded as Should Reward Intensive Prospecting—Areas of ls che cn te tek eat ccpSasiaga ae arae Gude aeons ot ceed 
it has shown renewed interest, ccording to an official announce- | V°TY favorable and while the string- ‘ a ° oT. 31242 : : From Our Own Correspondent a 
is not yet come into the trading | ment made from the Montreal office | TS 40 not represent ore in commer- Outside Pre-Cambrian Have Possibilities Seeman — a ae KIRKLAND LAKE.—An impor- crete is being poured into the formes: 
‘a big way. of Amulet Mines,’ Drill Hole No,| ‘i! quantity, hopes are entertained It has been estimated that an advance | @N¢ picture is being unfolded at the - Compressor Installed = 






25th level-of the Teck-Hughes. Four} A new Bellis-Toron’ compressor 
drifts are being driven forward in| of 1,500 cu. ft: capacity has arrived 
ore, Although these do not show con-| at the property and been installed. ~ 
sistently high values, the average| A gang of men are in clear+ 
grade is good. The north section of| ing work on surface, a ‘ 
ore shows a width of about 22 feet has been let for the construction of 
mt — —_ awe a width| 25 cottages for workmen. a 
of about six fee ion are} © i bedrooms, — 
separated by 30 feet of material hive one ‘Sane re cae ki an 
which cannot, as yet, be regarded as| and will be equipped with 
ore but which carries encouraging,| water, bath room and all ; 
although erratic, values. ences, The cottages will be built om | 
Officials, of course, are reticent| the townsite that has been laid onf . | 
regarding the possibilities of this 30-| near the smelting plant, and 
ft. section—between the ore sections/ ¢orm the nucleus of others to be 


eee t. pegs eee for the four-mile extension of the 


be arry : Canadian National Railways branch ~ = 
to aoe cask oe eee et te: sone from Garson has been started and = 7) 
workings. Ore widths much greater | it is anticipated will be edmpleted bs 
than those so far disclosed at the|°Y September. 

25th level are quite common at up-' Some 250 to 300 men are employed 
per levels. Therefore, mention of| t Kalconbridge, and if the present 
possibilities of ore’ being found over | Schedule is adhered to, barring de- 
widths upwards of 50 fect at the|/ays for delivery of equipment, it 
25th level would appear quite within| is hoped to have the mine in pro- 
reason. duction and the smelter in operation. 


Much Speculation 


The eyes of the mining world are Newfoundland. In them has al- 
fixed on Canada today, a country | ready been found the coal and oil 
whose full possibilities as a producer | deposits of Alberta, the coal mines 
of mineral wealth can scarcely be| of Nova Scotia and New Brunswick, 
appreciated at this stage of develop-| and the faméus Buchans lead-zinc 
ment. Much has been heard of the| mine of Newfoundland. 
Pre-Cambrian shield and the terri-| Much of this territory yet awaits 
tory it covers, but this comprises| intensive prospecting, and in Mr. 
but a portion of the country, and| Whitman’s opinion affords- great 
there is not a section of the Domin-| possibilities for the discovery of 
ion of Canada that does not offer; commercial deposits of lead, zinc, 
mine- making possibilities, stated | fire clay, coal and oil. 

Alfred R. Whitman, professor of Leading Mining Country 

a at the University of Cali-| Mr. Whitman is no newcomer to 
ornia, in conversation with “The | Canada, and is well acquainted with 
Financial Post.” | its mineral areas, having practised 

The Pre-Cambrian shield, or the ; his profession in Cobalt, and Porcu- 
Archean rocks, cover approximately | pine in the early days. Now living 
60 per cent of Canada. Tt stretches | in the United States he can perhaps 
from the east coast of Labrador to| better appreciate, than those who 
Hudson’s Bay, and south to encom- | are sitting right in the picture, the 


ass practically the whole of Que- strides the Dominion is making 8s 
“ and Qntario, thence it swings| ne of the premier mining countries 


of 100 feet on the three orebodies 
the faces of all of which are in ore, 
would increase the value of the ore 
in sight by over $2,000,000, 
Goldfields Attractive 


The rise in Base Metals has cre- 
ated a strong Canadian interest in 
Goldfields which would appear to 
offer considerable attraction at pres- 
ent prices. This stock which is listed 
on the New York Curb and quoted 
at about 63 cents a share, has a 
capitalization of 5,000,000 shares of 
common stock of $10 par value of 
which 3,559,149 are outstanding. 

The company’s balance sheet as 
of Dec. 31, 1928, indicated a book 
value of $9.79 per share including 
depletion reserve debts, as comp 
with $8.17 on Dec. 31, 1927. Cash 
in its treasury was equal to about 
25 cents a share. Its holdings in 
Base Metals now have, a market 
valuation of over $6,050,000 which 
works out as an equity of nearly 
$2 a share. This does not take into 
account the amount received from 
Mining Corporation for its block of 
stock. 

The rise in Base Metals, which it 


One well-known broker opines that | 221 has cut high-grade copper ore| that they will lead to the develop- 
3t will not be until September that|at a depth of 263 to 272 feet and| Ment of ore in important volume. 
“the real big push starts in, then he| high-grade zinc-copper ore 272 to _ Continue North Drive 
“oresees a steady climb in the mining | 276. feet. The drill then entered}. This north drive at the 125-ft. 
tocks which have been subjected to| mineralized ryholite to a depth of} level is to be continued toward the 
pression since last November. | 285 feet and drilling operations are| Gold Pan section of the property 
ther does not look for a boom,}being continued. Hole No. 222 is| and it is important to note that at a 
t firmer buying by a more con-|reported to have cut high-grade| point less than 100 feet north of the 
@ ‘servative and better informed public. | copper-zinc 266 to 294, medium grade| present face the electrical survey 
‘§ «©The mining market assuredly has | 294 to 302, then 10 feet of low-grade| indicated heavy mineralization. 
Nnot taken cognizance of the progress | and still drilling. Whether the mineralization will be 
| made minewise since the slump set} The results secured by recent| in the form of ore remains to be seen, 
in. Some stocks it is true have had/| drilling on the Amulet have made| but the situation is particularly in- 
‘their upward moves, but in the face|a decided improvement in the pos-| teresting. ; . 
‘of general apathy on the part of/| sibilities offered by the property.| _ The Gold Pan section lies about 
the public, have failed to hold their | This improvement has been received} 1,000 feet farther north. Surface 
Trading has for some time | with much enthusiasm on the market | Work on that section disclosed en- 
n entirely selective, and strange | and the stock has been carried from | COuraging values in copper and there 
to Say the selection has been devoted|a low of $1 in July to a high of| te reasonable prdspects of impor- 
to the more speculative stocks rather —_ ow apn words the trading — developments at the 125-ft. 
‘}. than those whose progress minewise | public has placed an increased valu- . ae 
has deserved higher prices. ‘ation oo scias .£5:000.000 on the ; a is Planned 
a $ easo property on the basis of the results n view of the encouragement en- 
‘ee ee Naintia elecks Pe s of five -drill holes, while those in| countered, in the form of stringers 
much higher prices than those quoted close touch with the situation are| of chalcopyrite and the schisted area, 
at the present time is the firm con- well pleased with the results obtain-| at the 125-ft. level, officials of the 
viction of those who have analyzed | ed, even they are inclined to believe |company have decided to proceed with 
the. progress made by the leading | that 7 ate — somewhat = sremreeees oe a 
: : carried away with itself. e contract has been le e 
en res sere ees oe Mitchell Diamond Drill Co., and may 


indicated ore, Has been added,to re- Ew Wedes Oar Own Corvespendent be started by the latter part of this 
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northward along the west coast of | of the: world. . 
the Bay to the Arctic Ocean and| Canada, he says, is fast attaining 


westward, almost to the Valley of commanding position among the 






























the Mackenzie River. Its possibili-| world’s leading mining countries. 
ties -have been forcibly drawn to the| In this Toronto is enjoying, perhaps 


attention of the Canadian public in| more than any other section, the 


recent years. benefits of this growth. In his opin- next January. 


An. interesting development hi 


‘ « Teast $300,000,090 of blocked out, or : ion the prosperity of the city, and 
: ‘ Dr. C. V. Corless, was the first to| ; : : ; , y ot ; Drifting to the east at the 20th 
: j : € aie point eat to Canadians in general its steadily growing skyline may be| is anticipated will be placed on &! Jevel has disclosed ‘sections of par-|°ccurred in the underground we 
- serves since the slump set in. ROUYN.—A big story is being told the vast possibilities it afforded the traced directly to the expansion of | dividend basis following the first ticularly high-grade. ore while| the crosscut exsended from the shal! 


year’s opération, has also been re- 
flected in a firming up of Mining 
Corporation shares, as its holdings 
of this stock place an increased 
value of $3,850,000 on its assets. 


TREASURY STOCK 
OF ARNO MINES 


nation as a store house of mineral rape — en sj 
wealth. Since that time, prospec- e sees evidences of Canada’s in- 
creasing dominance as a mining 


OPENING UP WELL |i caster cismine, fod] att’ heestonin ot canadian 
willing public, have proceeded to Santee Mi ivity bel e Uni a 
ON 625-FT. LEVEL their development, so that within a| States. Mines are being examin 


widths twice the width. of the drift|north to the 9 ba 
have been determined. ‘The vein in| countered ore” babies es 
this direction, however, does not| that secured’ by .diamond 
carry consistently- high values,|West of the shaft.lastwinter. This 
neither have consistently high values | Showed an actual width of 70 feep 
Eten ‘disclosed foto Went on hia fer cent ekecsope: The oe 
eve e shoots of e ore, ross 9-4 per cent in 
to the west, have for the most part|combined metals, nickel running 8 
been quite short. The work is now| 20d @ fraction per cent and copper 
entering the section underlying that |°m¢ and @ fraction.. This is an in- 


ee In looking over the field and form-| by the diamond drills at the Amulet. raArA RATT 
+} {ng an estimate of the progress made/ As one drill hole after another has GRANADA-ROUYN 
minewise, what time the market has | been put down and the core drawn the 


followed the opposite course, the| Picture has broadened very consider- 
a . ably. Six holes have recently been 
| following observations have been driven on the new section to the north 


| . made. They are in no sense official | 5¢ what has heretofore been regarded 

| but are believed.to represent in 4| as the main section. Four of these have 

> conservative way the improvement| yielded particularly favorable results, 

| that has taken place at the mines. Hole No. 217 disclosed 21 feet of high- 
bee The Pacific coast mines which|&tade copper zine ore. Hole No. 220 









































: ;.| or operated by Canadian companies 
comparatively few years there is) in Arizona, Washington, California; 


every prospect of Canada bringing | : 
; : : : >| and Idaho, and this because Canada 
Think 400 Ft. Ore Shoot! in several mines of world impor | hae become the contre éf satniner de- 


a 
ee 


- . d 34 feet of high grade cop-/ Wi]h A $30 A tance. e . : bs 
have experienced one of the best | C™countered 34 ree 1 verage cross : velopment, whereas the people of the hich high i crease of over one per cent over ti 
years in the industry, and many of| point about 50 feet south of hole No. Drift Width Canadians have, become yearly| United States have from year to] I UNDERWRITTEN | closed at the level above, however, |Tesults obtained on the 500-ft. level 
which have made impressive strides, | 217 so that a length of 50 feet was ; year'y| year, shown a lessened interest in and speculation is running hich The ual:ninnhed 3.3 

‘ ——— more appreciative of the national | pec g, high as to origi ad been to drive 

* yy have not been analyzed. If, how-| indicated through the results obtained anaiuthien Gam ements 6 PD ini in th | the industry. Money to finance min- Bienen whether the grade here will corres-| west well north ofthe ore zone, fo; 

'* ever, the progress made minewise| in the two holes. R N.—The I 625-ft assets the Dominion possesses in d. ing enterprises is pouring into Can- Dollar a Share Secured —| pond with that determined at the|800 feet from the shaft ieett 
. by Consolidated Smelters, and its One of the new holes was put down at OUYN.—The lower or q bt nickel-coppey deposits hy the Su “ ada, and this country has become the 19th level. west to the diamond drill intersi 
‘ several popular market subsidiaries, epeins aheut ae Seat, aeste af ae level of Granada-Rouyn is unc oubt- bury District, the gold camps 0 |centre of mining activity. Company May Take Meantime, the new central shaft|tion. This plan has since rene 
; e Mi ; and Coast | While the other is located abou eet | edly the best so far opened in~the/ Kirkland Lake and Porcupine, and) Not only are Canadian mining py os ° Py sted been re: 
* such as Big a “a Oreille. one of hole No. 217. Therefore.| mine. Geological conditions are| the new copper-gold wealth of tn¢| companies and engineers devoting Flyer” in Oil has been driven to a depth of around| vised and a ‘drive is being made 
Copper, as well as Pend Oreille) from the drilling so far completed | pore favorable while values are con-| Noranda. To these are shortly to be| their attention to likely looking <omayiaassahear 1,250 feet. From present indications | parallel to the orebody. When the 


this will reach its objective of 3,600| drive is completed short crosscuts 
feet in depth in approximately one| will be extended to the orebody, 
year—in August or September, 1930 | which will be cut at regular inter- 
By next May this outlet should reach | vals. This method will provid rapid 


Noble Five, Reeves MacDonald and/| there would appear to be a length of 


it | at least 100 feet with a width of about 
others, are added to the survey, 50 feet. What drilling to the east, 


sistently high throughout the entire| added the Flin-Flon and Sherritt-| : From Our Own Correspondent 
400 feet so far drifted on. R. C.| Gordon, while the far flung parties | Prospects in the Dmtel Siete’ also | ,. HAILEYBURY.—According to of- 


will be seen that the $30,000,000 Gamble, president of the concern, in-|of vigilant prospectors who are} attracted their attention, and at the | ficial information received, interests 


west and south of these holes will dis- 











estimate is well within reason. ___| close remains to be seen but there are| forms “The Financial Post” corres-| working from the Mackenzie River i i closely identified with Arno Mines \ i 
An analysis “y the . outstanding | good indications that ° large new ore-| pondent that it is reasonable to ex-| Basin, ae to the Arctic, and east| Se anion te Dak soeean cee have underwritten a part of the a — —S with the ee - oo extent ‘and 
Sevslopmenss - = . poey wilt 7s aepeeeee es of around | Pect an average of $30 to the ton| to Labrador, have created an expec- | ly following developments there. the treasury stock of that concern ser on 0 we ne central | gr: e depos ; ; 
Lake OP ok ype ey out and indi-| $30 a ton and every drill hole which | across drift width (five feet) over) tancy for news of further rich finds a iesntiimaddindintiness at $1 per share. 48 _. 0 roto which a connection; Deep diamond drilling from # 
cated ore now estimated as $100,000,000. | discloses greater length or width is of the 400 feet in length referred to.|in the Pre-Cambrian shield. Milli Or At the company s Coxheath mine ead “ti —_ ; si 1,000-ft. horizon is also pianned. Th 
(Continued on page 18) outstanding importance. Some sections of the vein border on Wealth in the Lime Stones Good ling e underground operations are being uction continues about normal. | holes will be m down to an average 
the sensational and are extremely} while in no way deprecating the Found at Lucky Jim | carried forward as rapidly as pos- ee depth of 2,000 feet. An official of 
rich with visible gold. efforts of exploration companies and Seven ad Gnas thbdeaandeds = and —— = of. Saggy | a Ventures Still Drilling ss F —— eee —_—— “The 
¢ : : Vv . ‘« . 
Provided that the length of ore 80/ prospectors in their search for hid-| yicToRIA—Large bodies of £00419 feet in width, is being driven .' inNorthern Manitoba | ihe smelter, which will bees teen 


far determined continues to reason-| den wealth in the remote regions of milling e2e-hend’ tana. develenel tr eo 2 Sag —— oe 


able depth, the enterprise is assured| Canada, Mr. Whitman, pointed out t] ao tame a . ee ) 
of profitable production. Such ore a$| to “The Financial Post,” that there| Zincton. This ore was located through | Officials declare that nee geate. oe 
that cone ~~ Deer baer were other a the Dominion 2 berles of long érilt heise put x. at oe across the full wid 
over a ieng ° ee t intensive pros-; from e presen workings, whic : . 
‘equal approximately $2,800,000 to pore ae il ge a possibilities are | Showed that the orebodies had flattened; Further official information states 
| every 600 feet in depth P h ciated as they de- out at depth, making them difficult to| that the 12-ft. width of high-grade 
= Best’ Section eenualid oe much apprecia a ey | senate through ordinary crosscut/ goog not represent the full width of 
ay as * . nethods. , : : 
That 400 fect does not represent} The sedimentaries or lime stone | The property is equipped with a 200- | the vein. Crosscuts will be driven a 
the full length of the vein is known| formation, he says, deserved particu-| ton mill, which can be stepped up to | Various points to determine the 
by conditions in evidence on surface.| lar attention, and he is satisfied will| 300 tons daily with little expense. Up| actual width. At the 350-ft. level, 


: : .|to last spring the concentrator was/the crosscut is believed to be near- 
A report by E. W. Todd, government/| repay the effort. This section em handling 225 tons of ore daily, but was|ing the downward continuation of 


Ventures, Ltd., is continuing its dia- coni- 
mean — campaign on meee blopd mchel-commer eaneeate etn 
e an opper e pro es in = : Peewee 
Northern Man toba. Officials of the| Shipped direct to the Ventures Re- ee 
company state sufficient information | finery at Kristiansand, Norway. 
has not yet: been obtained to form aj The refined metals wil] be sold on = 
definite idea of the possibilities of|the European market, through the ~~ 
either group of claims. English firm of Brandeis and Gold- 


Surface exploration is being con- : 
tinued on the Rottenstone Labe hold- come the company’s selling 


ings of the company. 
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F. J. Crawford & Co. 
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geologist, shows a fault running| braces the greater part of Alberta, cianel Geta i Gales thet tavthes Go A , , 

velopment might be carried out. As soon the vein. Conditions in evidence are 
as metal prices show improvement the 
mill will be operated again. 


through vein. To the east of the| Saskatchewan, a portion of Mani- 
fault, however, the vein is traceable|toba, sections of Ontario and Que- 
for an additional 1,400 feet. This| bec, and most of the Maritimes and 


3 G OKE & CO fault has now been reached at the 
Ol . . . 625-ft. level and ithe fact, that 400 
es i t igh- as 
1 | Mining Stock Brokers foot in-longth of Digh-guade exo 


been developed to the west of the < Ny: 
LONDON ST. THOMAS KITCHENER _ BARRIE fault leads to the belief that drift-| S\SOe_ 
ing to the east of the fault will show + 


very favorable. 

It will be some time, possibly six 
weeks, before the Mountain vein is 
reached but in the meantime develop- 
ment of the “B” vein is to be pro- 
ceeded with. 

May Go Into Oil 
Although little has been said, “The 
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- ORILLIA WINDSOR LINDSAY = PETERBORO gto the east of the fault will shew piAlthough littl said, “Th 
EX a total vei IN; : hg inacial Post” has secured info - Elizabeth invested i tario 
Tf Head Office: » vein—of at least 1,800 feet, <y Rae pees xy tw ae a ¥ tion to the effect’ that negotiations ner + th bull din On pene 
ring, that = OKE BUILDING 304 BAY ST. 5 Sampling on Farce 7 no | <i mgs | brows which Arno secures an. Inp- os nines. 8 a Senay ht _by 
| mileage, a TORONTO aaah “of the fault and the easterly // f Ne Wainwright field coc heen ‘sue Martin Fro er prov to iron pyrites. 
2 ; ; ° ae i re 
a ction has, therefore, always been y cessfully carried out. . Se . 
d endur- 4 regarded as the most Seen: Re-| | The scanner has in the neighbor- The Elizabethan age 18 with us again. Adven- 
Firestone : cults 80, far obtained to the west of ae hood of $100,000 cash on hand as well Pi are oenienree a northland. “ 
eS eee oe ale \ — : as the larger part of 2,000,000 shares ern investors do not face the same risks 
. most optimistic expectations and it hd 4% OPO A : = % in the treasury. A battery of five tae 
for this is little wonder that more than usual : Oe ES er ae + machines is in operation and officials as caused the Queen to take a loss ; but ‘Me = 
'ra safety —— Se eae at An hee a ore — that ae ae — a adventuring is never without risk. a: 4 
which will be sta : established on a profitable ° ee on 4 
tra mile- oe aearea i rege pag By dary 2 — ER A Mi iLL ON vy q LE Ss wed basis at a comparatively early Do your weighing-up before—not after—laying eg 5 
neG 2 ° Plans also involve the driving of OV Officials in company with an engi- out the money. ' 
> you. Sjecialists in Hi h-Grade a crosscut, aletig: Se cee ~~ s WITH SAFE TY neer are to visit the mine within the : - 
* - a2 ots It, e purpose 0o ocating t » possi s wee 
Firestone Canadian Mining Securities a, ee  cabk aahaees -euee next few days, possibly n a 
‘ to the north. : 2 nt = 
ia: te : To date the planes of the W.C.A. Arne “> — — Pia > ate aterson & Co., Ltd. $8 
RUBBER a SPABLISHED NOOAS ” Sudbury Basin have flown a total of 1,072,355 From Our Own Correspondent MINING STOCK BROKERS % 
u i i ive MONTREAL.—Arrangements _ have . . Z 
DA LTD. PHONE ELGIN SIT7I Aid to Holdings miles with a record of 1007 deliv been completed for the first shipment Head Office: % West Richmond Street, Toront, ~ 
Tae tN $ to 0 g: | ery of freight and passengers in of copper ore from the Arno mine. It is Out of Town Offices: City Offices: 
: } fet expected that the initial shipment, con- Hamilton, - - Ontario 808 one 
Sudbury Basin has onminet | Satety. sisting of 1,000 tons, will be taken to St. - Ontario : 
a group of claims adjoining = 
its" Vermillion Lake property of Fiyine Company's plant tf CROSS oo Winsipes, = Manito : 





a ton has already been secured for the 
smelting. The new hoist and cage 
at the property has a'ready been com- 
pleted, and it is understood that good 
progress is being made with mine de- 
velopment. 


on the east and has placed 
two diamond drills in operation 
with the purpose of picking up 
the extension of the orebody in 
that direction. 
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PRODUCTION IS 
. ON THE DECLINE 


Quarterly Report Details 
_ Progress Made on Com- 
pany’s Properties 


The Mining Corporation of Can- 
_ ada’s total silver production for the 
r ending June 30, 1929, 
amounted to 214,417 ounces as com- 
pared with 219,935 ounces for the 


preceding r. Tonnage of mill 
ore to the 


“ 
. 


lt Reduction Co., was 
somewhat increased. The average 
grade of ore was 19.12 ounces as 
compared wih 21.72 ounces for the 
first quarter of the year and 17.54 
ounces for the last quarter of 1928. 
At the Cobalt Lake Townsite, City 
and Buffalo, the programme of com- 
piete extraction of ore in outlying 
veins is still in progress. 
A new vein, No. 52, in the north- 
ern section of the City property was 
during the period. Its 
_ importance has not yet been proven. 
. To date the length of ore-shoot is 
\ forty feet, with average values of 
ounces over stopping width. 
ore work will be done in this sec- 
- tion, where a limited area still re- 
- mains for exploration. : 
-. The bulk of production continues 
to come from Cobalt Lake, though 
—g@ limited amount of ore is being 
broken on all ee of the 


ration. as as on the Mc- 
Kinley Darragh. 


Other Properties 

the Frontier and Crompton 
properties at South Lorrain, work 
_ was limited to that being done under 
contract for the Keeley Silver Mines 
at the 1,400 foot level. A fire de- 
_ stroyed the compressor house and 
_ three compressors, with loss fally 

covered by insurance. 


y delayed work, but with 
on of a large capacity 
as_ electric 

under way. 

feet which will 

of the Co- 


_ At the Quemont property in Rouyn 


nt 
Tae eut and aa 


has 
of 


' In the Sudbury District, geological 
ng ig is now in progress on the 
area under the control of the 
drilling was 

and is to be 

in certain 


Planet is Shipping 
To Sel Smelter 


The Planet Mines & Reduc- 
tion Co. of Nicola, B.C., sent 
forward its fourth shipment of 
concentrates to the Selby 
Smelter this week. President 
P. L. Bancroft states regular 
weekly shipments are now be- 
ing made, and the mine is rap- 
idly developing new ore re- 
serves, and the whole plant 
running smoothly. 

A 100-ton flotation mill was 
completed last November, and 
so designed as to permit in- 
creasing it to a 200-ton ca- 
pacity as development war- 
rants. The mine itself has 
been opened up to the 300-ft. 
level, lateral work has met 
with encouraging additions to 
ore reserves, and it is believed 
values persist to depth. 


OREGON COPPER 
ANNUAL REPORT 
IS ENCOURAGING 


Promising Enrichment is 
Met With in Lower 
Workings 


The annual report of the Oregon 
a Co., which is operating near 
er, Oregon, reports the exposure 
of a “splendid orebody” on the lower 
levels of the Balm Creek Mine. 
There is a considerable Canadian 
interest in this company and the re- 
port will therefore command con- 
siderable‘attention.in Canadian min- 
ing circles. 
It is -stated the. sinking of 
the Balm Creek shaft has been com- 


the enrichment of the ore as estab- 
lished with every foot of depth in 
the lower workings being at the uni- 
form rate of slightly over $1 for 
every 100 feet of depth. 

The Poorman shaft, which is being 
sunk to a depth of 550 feet> has been 
carried down to 371 feet: No 5 Balm 
Creek level has been driven 1,585 
feet toward the Poorman shaft, and 
considerable crosscutti and ex- 
ploratory drifting totaling 21,000 
feet carried out, nearly four miles 


The Balance Sheet 


‘The company’s balance sheet shows 
cash on hand, including U.S. Treas- 
certificates and call loans, 
amounting to $146,946, which wi 
other liquid assets total $167,055, 
besides 420,934 shares of treasury 
stock, carried at par, 50 cents per 
ae, s and 60,000 wneees of Mother 
le Copper, a subsidiary company, 
equal to 300,000 shares of Oregon 
Copper. 
Current liabilities total $19,405. 


Gregon Copper has an authorized 
of 10,000,000 shares of 50 
cents par value, all of which are 
issued and fully paid up. 


_Reaps Benefit 


/ THE FINANCIAL POST. 


Mining Enquiries 
Base Metals Corp. 


of Experience ” What is the capital of Base Metals 


The amalgamation of the Mond 
Nickel and International Nickel has 
not resulted in a slackening of the 
operations of the Mond Division. On 
the other hand a speeding up of the 
different operations by the introduc- 
tion of more modern equipment and 
the adoption of certain methods 
worked out by International Nickel 
engineers tending to increase ef- 
ficency or effect economies in man- 
ufacture has taken place. At the 
same time, lessons learned from a 
study of the Mond operation have 
been put to full use in the Inter- 


national plants. 

As an example of the new order 
of things in the Mond division, it 
is pointed out that at Coniston an 
entirely new sintering plant is being 
adopted. At the Levack Mine, a new 
hoist is being installed, the shaft 
deepened, and the mining force has 
been increased by 150 men. The mine 
development programme calls for 
opening up several new and deeper 
levels. At the Garson mine, pro- 
duction has been increased, and at 
the Creighton a total of 6.000 tons 
of ore a day is being hoisted. 


Wiltsey Coughlan Will 
Drill Claims Near Waite 


Diamond drilling of the Wiltsey 
Coghlan property adjoining the Waite- 
Montgomery is to he started in the 
near future according to “Canadian 
Mining World,” Stobie Forlong & Co.’s 
house organ, which states: 

“We have been advised by H. 8S. 
Denny, managing director of Wiltsey 
Coghlan, that diamond drilling will be 
started at an early date on the property 
adjoining Waite-Montgomery, and that 
men are already employed running 
picket lines and doing work in connec- 
tion with this drilling campaign. 

“A recent inspection of the proverty 
in the light of the report by Dr. Cooke 
and the new developments by Waite- 
Montgomery and Amulet have definitely 
shown that Wiltsey Coghlan is an ex- 
tremely interesting area, because the 
north-south younger gabbro dyke tra- 
verses the proverty throughout its en- 
tire length. The sill-like occurrences 
of the grano-diorite in the area has 
now been definitely accepted by the 
technical advisers of the company, as 
also by Dr. Cooke of the Dominion 
Geological Survey. It is the intention 
of Wiltsey Coghlan to thoroughly ex- 
plore the property by diamond drill- 
ing. : 


orporation? Who control the com- 
pany? 

Base Metal Corporation has a 
capitalization of 3,000,000 shares of 
no par value, of which 2,000,000 
shares have been issued. Goldfields 
Consolidated of Nevada hold 1,300,- 
000 shares and Mining Corporation 
of Canada 700,0@0 shares. We un- 
derstand the shares now on the mar- 
ket formed part of Nevada Gold 
Field holdings. 


Majestic 

What work has been done on the Ma- 
jestic Gold Mines properties? I under- 
stand they are located in the West 
River area. 

Majestic Gold Mines own outright 
four claims in West River, Sudbury 
mining division, also one claim in 
Beatty township, eight miles from 
Matheson, Ontario. New shafts 
have been sunk on the company’s 
properties. Shaft No. 1 is down 228 
feet and shaft No. 2 is not down 
a hundred feet oa Nearly 500 feet 
of lateral work has been done. Com- 
plete development plant is on the 
property. 


Beardmore 

What properties does the Beardmore 
own and what development has been 
done? 

Beardmore Gold Mines is capital- 
ized at 5,000,000 shares of which 
some 2,763,000 shares have been is- 
sued. We understand that 2,600,000 
shares were paid for the property. 

The company owns 1,100 acres at 
Beardmore, Ontario. Some of these 
properties, we understand, are not 
ee outright, but are under op- 
ion, 

A new shaft has been sunk to a 
depth of 45 feet. No. 2 shaft has 
been sunk to a depth of 100 feet. 
There has been 150 feet of drifting 
done, we understand. The company 
intends commencing an aggressive 
rn campaign in the near 
uture, 


Granada-Rouyn 

We shall be obliged for your opinion 
regarding the prospects of success of 
Granada-Rouyn. Do you consider the 
proposition purely speculative? 

Recent developments at the Gra- 
nada-Rouyn property have been 
most encouraging. On the 600-foot 
level the company > having 
developed a length of about 165 feet 
of ore which will average between 
$15 and $25 per ton across a width 


ate 


present success is continued, ‘we un- 
derstand it is the company 
tion to construct a 150-ton ‘mill. 
While the outlook for the yeepenty 
is bright at the present time, wor 
has not yet advanced to the stage 
where the mine’s future can be ful y 
determined and the stock is still 
speculative. This is particularly so 
since Granada is operating-in an 
unproven area and is doing pfoneer 
work in testing out the possibilities 
of the Rouyn district for gold. 


Canam Metals 

Would you please give me your 
opinion of Canam Metals as to manage- 
ment and possibilities generally? 

Canam Metals is capitalized at 
3,000,000 shares of no par value of 
which 1,850,000 have been issued. 

The company owns five fully de- 
veloped producing mines in the Pi- 
cher field in the Tri-State lead and 
zine district of the United States. 
The Canadian property consists of 
23 claims with a length of about 
eight miles on Woman River in the 
Rush Lake Sudbury district of On- 
tario. 

The company has ore reserves of 
some 6,500,000 tons on the Picher 


field property and the yearly profits faa 


for the past three years from pro- 
duction on these mines have totalled 
$387,500 annually. Development 
work on the Canadian property con- 
sists of diamond drilling about 1,700 
linear feet in extent. 

We understand that the group be- 
hind this proposition is financially 
sound and that: plans call for con- 
siderable exploration and possible 
development of the property. 


Siscoe 

Please give us your opinion of Siscoe. 
You are no doubt aware that this stock 
has come down over $1 last high, and 
we are wondering whether some of 
your men have been down and exam- 
ined this mine, as the last news we had 
was that this mine would not last more 
than six months. If this is the case, 
would it not be more advisable to take 
our loss now when it is selling around 
60c. rather than wait until it goes to 
nothing? 

We consider Siscoe as quite 
speculative. The company is oper- 
ating in an unproven area and is 
doing the pioneer work for that dis- 
trict. The latest information we 
have on the pree is that con- 
tained in an official statement made 
by the president after a visit to the 

roperty about the middle of June. 
n this he stated that diamond drill- 
ing below and parallel to the 500- 
foot level of the “C” vein system 
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Par Range 1929 Company 
Val, High Low ” 
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s inten- 


SaPee. seer i 


+ 


of four and five feet, similar ore) confirmed the belief that further ex- 
has been encountered on the 500- 


foot and 375-foot levels. If the 


tensive ore tonrlage could be proved 
“Phe tp Porc aban the gold 
e ue @ go - 
duced sihce the mill was Seek 2 
January 7 to the end of May was 
around $125,000. The mill has re- 
orted to be averaging in the neigh- 
orhood of $13 and the current rate 
of production about $1,000 per day. 
When our correspondent visited the 
property late last fall he was in- 
formed by the mine manager that 
there was at that time about fifteen 
months’ ore ahead of the mill. 
All of the leading Canadian gold 
roducers went through a long, hard 
ttle in their early days of develop- 
ment before the operation was fin- 
ally put on a self-sustaining basis 
and the future of the property defi- 
nitely ascertained. Those who were 
willing to take the risk and stand by 
have realized handsome profits. The 
Siscoe situation is very similar—it 
will take some time before it is def- 
mrp known what Siscoe’s future 
Wi °° 


Sudbury-Stralak 


Would you please state your opinion 
of Sudbury-Stralak? 


Sudbury-Stralak is a prospect lo- 
cated in an unproven area. Develop- 
ment work is only in the initial 
stages and some diamond drilling 
been done, but we are unable to 
state with what results. We regard 
the stock as a doubtful speculation. 
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An important new pe discovery has 
been made by one of the field force of 
The Casey Mountain Operating Syndi- 
cate in the vicinity of Summit Lake, 
Red Lake Mining District, according 
to a progress bulletin issued by the 
company to shareholders. 

It is stated the vein, which shows a 
width of ten feet, occurs in a high! 
schisted greenstone in conjunction wit 
a strong rhyolite intrusive. The min- 
eralization, it adds, is heavy in. chal- 
copyrite, arsenopyrite, filmed along the 
seams with molybdenite, galena and 
zinc. ~ 
A crew of 12 men are now engaged 
in trenching, stripping and test pitting 
a group of 18 claims. This work wi 
be followed by systematic channel 
sampling. 5 , 

e Summit Lake area is approx- 
imately 35 miles north of the company’s 
Clearwater property, and has been the 
scene of active staking since the dis- 


covery. 

Referring to the Clearwater property 
adjacent to the Bobjo Mines, the 
bulletin states a total of over 2,500 
feet of trenching has been acconi- 
lished, resulting in several quartz 
ike occurrences having been un- 
covered. 

The most important development has 
been the tracing of the continuation of 
the dome like structure extending for 
several hundred feet northeast and 
along the line of strike on the break 
on the Bobjo property. 

“N.A.M.E.’s Crow River property is 
situate 88 miles north of Allenwater’ 
on the C.N.R. The main group consists 
of 33 claims and the main showing of 
a well defined vein at the contact of 
the greenstone with a banded iron 
formation.” 


the services of a town planning en- 
gineer were secured, and the town 
laid out in accordance with the most 
up-to-date ideas. 

Certain sections were reserved for 
the better class of residences. All 
buildings were required to be built 
a specified distance from the street, 
and it was required that every 
building should be built according to 
certain specifications, In this way 
the usual “shack town,” that grows 
up alongside of most industrial cen- 
tres was eliminated. 

A thoroughly. modern waterworks | 
was installed, sewage connections 
prepared for all houses, and a mod- 
ern sewage disposal plant the equal 
of any in America installed. 

Every effort has been made to 
make living conditions in Noranda 
as attractive as possible. From a 
tract of stump strewn acres cut from 
an actual wilderness, Noranda is fast 
taking on the appearance of a model 
city. Trees have been planted 
along all the streets, grass plots 
seeded, and already the raw appear- 
ance of the frontier is giving way 
to the beauty of many years of 
settlement. 

The travelling public has not been 
forgotten, and a modern fire-proof 
hotel has been built by the Noranda 
Mines Co. The recreation of the 
Noranda workmen and their famil- 
ies has been taken care of by reserv- 
ing a large playing field which has 
been graded to serve as a baseball 
and football field in summer, and 
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><) The development of more than 


sidered Better Policy to 
dd to Reserves for 
While. Yet 


| SEVEN CENTS 


Mroduction to be Kept at 
400 Tons ay Until De- 
velopment Warrants 
» Stepping-Up 


From Our Own Correspondent 
RKLAND LAKE.—Profits be- 
ne obtained at the Wright-Har- 
weaves are at a rate equal to around 
$50,000 annually. This is equiva- 
Ment to between six and seven cents 
er share. However, there is little 
kelihood of early dividend disburse- 
is in that it is considered better 
iey to add to surplus until such 
me as developments reach a stage 
production on a larger scale 
me ahead with. Meantime, 
s bei developed ahead of 


will be possible to add to the 
rves very considerably ac- 
ly. as the development pro- 


i importance, to which “The 
nancial Post” called attention a 
’ eg , is that on the north 
rein on the easterly claim. In this 
‘the vein is opening up in a 
“winer to the upper levels of 
central claim and an official in- 
d “The Financial Post” that in- 
Hons point to the easterly exten- 
n ¢ ing the production area 
the central claim. So far, the cen- 
has yielded close to $11,- 
000,000 in gold. 

» _ Depth Offers Promise 

‘Meantime, the work in connection 


: with cone the vein below the 2,- 


vel is well under way. Geo- 
conditions below the 2;000 ft. 


more favorable than at the levels 
Tiomedintly above and offer good 
om further important de- 


“No. 11 Shaft Will Be 


“e J. P. Bickell, 


: at greater depth. The 
structure below the 2,000-ft. 
is believed to be more on the 
of that in evidence on the ad- 
Lake Shore. 
‘In connéction with better geologi- 
conditions at depth it is interest- 
to note that the best condition 


apeerteced on the Kirkland Lake Gold 
e those in evidence around and be- 


the 3,000-ft. ee . 
improvemen been de- 
noted below the 2,000-ft. 

of the Wright-Hargreaves and 

together with the favorable ore 
ts to the east at the 800- 
brightened the outlook 

r very considerably. 


~~ Placed in Operation 


4 =” Shortly 


resident of Mc- 


tyre-Porcupine Mines visited the 


a rty this week and after an in- 
aepention trip expressed himself as 


e-well pleased with the progress made 
Tunderground. 


= tion of the new No. 11 shaft 


delayed to some extent by 


has 
the installation of a loading pocket 


*at the 4,000-ft., the bottom level. 
’This necessitated the use of consid- 
“erable reinforced concrete and took 


' Ysomewhat longer than had been first 


“thought necessary. The work is now 


Noranda is Booked 
for Higher Levels 


———_-_. 


Although there has been no 
news of an official nature to 
confirm the report, word comes 
from well informed sources in 
New York, that a spectacular 
find has been made at Noranda 
Mines on the 1,500-ft. level. 
The steady progress Noranda 
is making towards completing 

- its expansion programme 
which will result in doubling 
its production when the sec- 
ond smelter unit is again plac- 
ed into operation in October 
is already beginning to be dis- 
counted by the market and the 
upward Swing now in evidence 
it is anticipated is but the 
beginning of the climb to high- 
er prices. 

Noranda’s low for July was 
$57, its high $62.50. Since the 
beginning of August it has 
sold up to $63.75, and its low 
to date has been $61.50. 


AMITY COPPER WILL 
CONTINUE SHAFT TO 
1,000 FOOT LEVEL 


Development on 600-ft. 
Horizon is Regarded 
Most Promising 


Amity Copper and Gold mines | Known facts. 


having accepted the recommendations 
of Mine Manager S. A. Pain, have 
authorized the sinking of the shaft 
to a depth of 1,000 feet. At the 
present time additional machinery 
is being installed to permit of the 
operation of the hoist by electricity, 
and as soon as this is completed 
actual sinking operations will begin. 
At the present time the hoist is 
operated by compressed air, and the 
transfer will give added. power for 
the operation of the drills. 


Encouraging results obtained on 
the 600-ft. level have led to the de- 
cision to investigate Amity’s pos- 
sibilities at greater depth. On the 
600-ft. level the ore was found to 
have. changed from the narrow vein 
formation found on the uppef levels, 
and a lense 25 feet in width and 20 
feet in length has been opened up. 
An increase in silver content has 
also been noted. On the 125-ft. level 
this amounted to a quarter of an 
ounce, it increased to half an ounce 
on the 250, and has now been found 
to run an ounce and a half at the 
600. 

A shipment of three cars of run- 
of-mine ore from the new ore shoot 
to the Noranda smelter, sent forward 
without sorting, ran four per cent 
copper and one. and a half ounces 


lin silver per ton. It is thought the 


question of the building of a con- 
centrator will now be allowed to 
wait until the sinking programme 
has been completed and a better 
picture is obtained of Amity’s pos- 
sibilities at depth. 


well under way and it is expected No. 
11 shaft will in handling ore in 
about three weeks time. 

It would appear that certain re- 
marks made by Mine Manager Ennis 
at the annual meeting have. been 
wrongly construed by sections of the 
press. Mr. Ennis remarked that 
he believed the present metallurgical 
practice in the Porcupine Camp was 
obsolete, and from this it has been 
inferred that the McIntyre mill was 
therefore obsolete. One in close 
touch with the situation has pointed 
out to “The Financial Post” that 
Mr. Ennis’ remark had no direct 
reference to the McIntyre mill, re- 
sults from which compare favorably 
with any other operation in the 


camp. 
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Convenience 


we have prepared a statistical 
summary of Western Oil 
Companies whose shares have 
been listed on the Standard 
Stock Exchange or the Stan- 
dard Stock Exchange Curb, 
together with explanation of 
what has taken placeso farin 
the Alberta Oil Fields, which 
give rich promise of proving a 
prolifie source of profits to 
discriminating investors. 


Write today for a copy of 
this booklet. 


HomerL Gibson 


Compary. Limited 
Bank of Hamilfon Bidg 
Elgin 224) Toroma 





OF STOCK ISSUE 
OFFERED IN B.C. 


Lightning Creek Promoters 
Said Careless of 
Facts 


The affairs of Lightning Creek 
Gold Mines, Limited, are undergoing 
an investigation at the instance of 
the British Columbia Minister of 
Mines. It has already been estab- 
lished that statements regarding the 
property differ widely from the facts 
of the findings of the government en- 


gineers who examined the property. 
Certain statements by officials of the 
company are questioned by people 
conversant with conditions in the lo- 
cality of the property. One adver- 
tisement states that the company’s 
electrical plant supplies light and 
power to the works and the entire 
town of Wingdam. This “town” is 
a desered mining village, populated, 
it is alleged entirely by a caretaker. 


The Lightning Creek Gold Mines, 
Ltd., is a_re-incarnation of the 
Lightning Creek Gold Gravels and 
Drainage Company. Reports of gov- 
ernment engineers state positively 
that while there is without doubt 
some gold still remaining in the 
gravels of the property, the cost of 
its recovery would in all probability 
exceed its value. In this connection, 
it is alleged by the department, 
many of the statements made by the 
promoters are at, variance with 


4 


Floaters Investigated 


Cardinal Securities Company, 
which is offering $1,000,000 worth of 
seven per cent $100 par value cumu- 
lative preferred shares of the Light- 
ning Creek Gold Mines, Ltd., each 
such share carrying a bonus of two 
shares, $5 par, of common stock and 
callable at $105 in six months’ time 
at the company’s option, is itself the 
target of impending inquiries by the 
department. 

The directors named in the current 
advertising of the gold mine are A. 
L. Teetzel, D. G. Davis, C. M. Rolston 
and T. S. Dixon. Mining men in 
British Columbia see the hand of C. 
H. Unvergazt, sometimes described 
as the “stormy petrel” of western 
mining. According to the current is- 
sue of. the Mining and Industrial 
Record, literature and advertising 
which Unverzagt distributed was 
denied the use of the mails in the 
United States. “ Unverzagt came 
from the United States to a. 


THE FINANCIAL POST 


PROBING AFFAIRS 


New Ore Found 
at Wright-Harsg. 
on 500, ft. Level 


KIRKLAND LAKE.—An entirely 
new orebody has been disclosed at 
the 500-foot level of the Wright- 
Hargreaves. The crosscut which en- 
countered the ore shows what may 
be regarded as an excellent grade 
across a width of 25 feet. 

The new ore is located in the south 
or No. 2 break, at a point about 800 
feet west of the Sylvanite boundary. 
Officials state the development is of 
outstanding importance. The de- 
posit is to be opened up by drifting 
= crosscutting as quickly as pos- 
sible. 


NORANDA PROFITS 
ABOUT TO RECEIVE 
FURTHER IMPETUS 


Increased Earnings Indi- 
cate Dividend Payments 
Are Not Far Off 


NORANDA.—Noranda is steadily 
adding to its cash resources and by 
the end of the current year should 
be fortified for the commencement 
of dividend disbursements. Profits 
are running at a rate equal to nearly 
$400,000 monthly. Bringing in of 
the 2nd smelter unit and placing No. 
4 shaft into production is being work- 
ed’ out so as to coincide with each 
other and by the beginning of Oc- 
tober the enterprise may be produc- 
ing at a rate equal to more than 
$18,000,000 annually. 

Such production will permit add-|) 
ing greatly to surplus during the 
last quarter of the current year— 
making it quite reasonable to expect 
a dividend distribution for the first 
quarter of 1930, Various estimates 
of dividends to be paid are heard 
but initial disbursements at the rate 
of around $3 per share would appear 
to be in line. 

Developments to the east of the 
diabase dike have indicated “H” ore- 
body, to have a length of around 
825 feet. So far, however, the ore 
disclosed through diamond drilling, 
to the north of where the “H” ore- 
body has been opened up, has not 
been definitely connected with the 
latter, Therefore, it is not yet known 
whether the occurrence represents a 
separate deposit or a continuation 
of the “H.” The drill which dis- 
closed the new ore encountered min- 


Coast-to-Coast News 
From Canadian Mines 


Regular Weekly Department of Short, Interesting 
Items from Many Districts— Compiled 
by The Financial , Post 


LaRose Elects Officers 

The annua] meeting of the La Rose 
Mining Co. held at Prince Rupert, 
elected H. M. Rochester, president; A. 
Nation, vice-president; Heilbroner 
Gonzales, J. Sturgeon, Fred. Brown and 
Neil Forbes, directors. It was decided 
to go ahead with development work this 
year, but no definite plans were made 
as to the extent of the work or the 
date for its commencement. 


Beaver Silver Mines 
From Our Own Correspondent 


VICTORIA—Beaver Silver Mines, ad- 
joining the Sally and Bell, will soon be 
on a paying basis, as shipments are 
going forward from two places on the 
property. As work proceeds Beaver 
Silver is becoming a greater property 
than ever, and experts state that the 
new discovery of Beaver ore in the 
Wallace formation has revolutionized 
mining ideag in the silver-lead camp. A 
new road is being started under pro- 
vincial government auspices. 


Slocan Rambler 


Raising has been commenced on No, 
14 level at.the Slocan Rambler mine, 
Slocan district, B.C., and the work will 
be carried through to No. 12 level 200 
feet above. The raise is going up in 
an ore shoot 225 feet long in virgin 
territory and at vertical depth of 1,400 
feet from surface. The ore is similar 
in character to that found in other ore 
shoots in the mine, and judging by past 
record silver values will largely in- 
crease as work is carried upward. On 
the 14th level average value of the ore 
is around $14 per mine-run ton. 


Granada-Rouyn 
From Our Own Correspondent 


ROUYN.—Before laying plans for 
the erection of a moderately large mill, 
officials of Granada-Rouyn contemplate 
installing a small test mill. This may 
have a capacity of around 30 tons daily. 

Meantime, operations at the 625-ft. 
level. continue to yield favorable re- 
sults. Some sections of the vein are 
very rich and there is believed to be 
an ore length of over 350 feet. so far 
develaped. 

The lower or 625-ft. level is the best 
so far developed in the mine and hopés 
are entertained that work to be carried 


Seven Troughs Gold 


Exchvation for the new milling plant 
of Seven Troughs Gold Mines, 30 miles 
from Lovelock, Nevada, is reported to 
have been commenced, The plant will 
be located near the portal of the 7,500- 
foot crosscut now nearing its objective 
—the old workings of the coalition 
mine, where engineers estimate large 
reserves of high grade ore. Another 
vein, crosscut 5,100 feet from the portal 
of the long bore, has been developed 
over several hundred feet of length, 
carrying $60 ore in varying widths. 


° B.C. Silver 
From Our Own Correspondent 

VICTORIA.—Charles A. Banks, con- 
sulting engineer, B. C. Silver Mines 
Ltd., reports that on the B.C. Silver No. 
6 level, which corresponds in elevation 
to the Premier Gold Mining Company’s 
No. 4 level, drift No. 686 has been fol- 
lowing a commercial oreshoot which 
has, at this date, reached a length of 
120 feet. The oreshoot will probably 
stope ten feet in width with an average 
of $22.00 per ton in gold and silver. 


‘Bluebird Mines 
From Our Own Correspondent 

VICTORIA.—The Stranger tunnel of 
Bluebird Mines is now in 760 feet, and 
the face is on the vein, which looks 
favorable for making ore at any time. 
Arthur Lakes, M.E., consulting engin- 
eer, anticipates that some further por- 
phyry dykes wil] be cut in the immedi- 
ate vicinity of the present face of the 
tunnel, after which the vein should be 
into the favorable ore zone. A radiore 
survey of Bluebird is now under way 
and it is expected that the results of 
this will enable the work to be speeded 
up congiderably toward production. 


Spyglass-McLeod 
From Our Own Correspondent 

VICTORIA.—The annual meeting of 
Spyglass-McLeod Mines, Limited, re- 
ceived reports of last.year’s operations 
and decided to set apart 40,000 shares 
at 25 cents a share for this year’s de- 
velopment. 

Captain George Robertson and Edwin 
Foley-Bennett were added to the di- 
rectorate. This year’s plan of operations 
as‘ laid down at the meeting calls for 
shipping high-grade silver ore from 
two tunnels and stripping of a sixty- 
foot vein of good milling ore at the! 
creek. 


eralization at a depth of around 
1,500 feet and continued in this for 
nearly 125 feet. Assays of the core 
show encouraging values in copper 
with good values in gold. A 75-ft. 
section yielded about $7 per ton in 
gold with 1.12 per cent copper. 

Whether the ore to the north rep- 
resents an extension of the “H” de- 
posit or a new orebody, remains to 
be seen and matters little. The chief 
point is that the occurrence offers 
good promise through actual devel- 
opment. 

In addition to developing the known 
ore deposits to greater depth, Nor- 
anda has a number of promising 
occurrences to the north, east, south 
and west of the “H” which have yet 
to be explored. Any one of these 
may contain ore in large volume— 
work will tell. 


George Copper Rumor ° 


is Killed by Exchange/s 


A rumor that George Copper was to 
be removed from listing on the Van- 
couver Stock Exchange has been met 
with categorical denial by the managing 
committee of the Exchange, which has 
issued the following announcement: 

“In view of recent rumors that 
George Copper was to be removed from 
the listed stocks of the Vancouver 
stock exchange, official denial has been 
given to the rumor by the managing 
committee.” 

The George Gold Copper Mining Co. 
has an authorized capital of 1,500,000 
shares of $1 par value, all issued. Con- 
solidated Mining & Smelting Com- 
pany of Canada purchased a 51 per 
cent interest in the company in Octo- 
ber, 1928, and at the-same time took 
an option on the remaining stock which 
was 42 per cent of the total issue and 
which expired on June 1, 1929. Prior 
to the expiration of the time limit, 
“Smelters” exercised its option, thus 
acquiring a 93 per cent interest. 

The company’s property is located 
in the Bear River section of the Port- 
land Canal and consists of 16 claims. 

Four veins have been opened up on 
the property and something over 6,696 
feet of diamond drilling carried out 
since “Smelters” took over exploration 
work, 

Holes started in 1927 and continued 
in 1928 did not encounter ore which 
could be considered the downward con- 
tinuation of the main surface showing, 
although two holes picked up a vein 
10 feet in width, assaying about 3 per 
cent copper but with no gold values. 

Referring to the George Copper 
property in its last annual report 
“Smelters” stated the outlook was at 
present obscure and extensive under- 
ground operations were not justified. 


British Metals Corp. Install 
Equipment N.S. Property 


From Our Own Correspondent 

MONTREAL. — Installation of new 
machinery equipment to improve the 
plant of the British Metals Corpora- 
tion operating the lead-zinc-copper de- 
posits at Stirling, Nova Scotia, will be 
completed shortly. 

More than two thirds of the excava- 
tion work upon the mill site has been 
finished, while the foundation for the 
new buildings and engines which will 
comprise the power plant, have béen 
completed. A new 250 ton oil flotation 
concentrator will be included in the 
equipment. 


BIG ‘i 
KEENLY SOUGHT 
IN BUYING WAVE 


No Apparent Reason for 
Demand Which Sends 
Stock Sharply Upward 


Big Missouri has proved a popu- 

lar trader in the recent buying wave, 
and the stock has steadily sold up- 
ward. Starting at a low of $1.40 at 
the beginning of July, it sold at its 
high for the month on the 31st, when 
it reached $1.75. Since that time it 
has eased off slightly, but continues 
to show strength. ; " 
' The run in the stock has given rise 
to considerable conjecture as to the 
underlying reasons therefore. From 
pokane comes the report that Con- 
solidated Mining & Smelting officials 
are expected to meet at the mine next 
week to select the location for a pilot 
mill and lay out the development 
programme. Another report is that 
Outland Silver Bar and adjacent 
properties are to be consolidated 
with Big Missouri, but whether this 
would be through Buena Vista, 
“Smelters’” operating subsidiary in 
Big Missouri, or through “Smelters,” 
is unknown. The rumors are. very 
difficult to verify. Reports that Big 
Missouri has taken over large placer 
properties in Idaho are incorrect, it 
is stated. 

Canadian interest 1n Big Missouri 
was first created by the optioning of 
this company’s property of 16 claims 
and four fractions in the Cascade 
River, Salmon River section of the 
Portland Canal district in B.C. The 
Consolidated Mining and Smelting Co. 

The option was secured by “Smelters” 
in 1927 and a subsidiary operating 
company, the Buena Vista-Mining Co. 
formed, “Smelters” took an option on 
53 per cent of the stock of the sub- 
sidiary which it has since exercised. 
The company has a capitalization of 
5,000,000 shares of $1 par value, of 
which “Smelters” holds 265,000 shares 
and Big Missouri 235,000. 

It is stated that application has been 
made for listing the stock of Buena 
Vista on the Standard Stock and Min- 
ing Exchange, Toronto, and the direc- 
tors are shortly to consider the appli- 
cation. 

Under the terms of the agreement 
entered into with Big Missouri and 
Consolidated Smelters all this stock 
has been placed in escrow until 1933, 
and the board of directors are empow- 
ered to extend the escrow indefinitely. 
Trading in the stock wilh therefore be 
subjected to this condition. 

‘In addition to its holdings in Buena 

Vista, Big Missouri also holds an 
option on the Missouri Monarch Mines, 
the Broncho group of claims and the 
Black Forest property in Nevada. 

The companies balance sheet at the 
end of 1928 showed current assets of 
$242,865 as against current liabilities 
of $48,128. Investments totalled $2,- 
339,410 and included Buena Vista Min- 
ing Stock $2,175,835, bonds $19,585, 
Missouri Monarch Mines stock $57,500, 
Standard Mines Corporation Stock $14,- 
490, Black Forest Mining & Smelting 
Stock $5,000, mortgages, notes, etc., 
aereee Missouri Monarch stock rights 


A total expenditure of $200,000~is | $47 


said to comprise the expansion pro- 
gramme of British Metal Corporation 
in improving the Stirling property. If 
present progress is maintained, it is 
said that the mine will be ready to go 
into production about the end of this 
year, 

The corporation was forced to do a 


substantial amount of ~reclamation 


work before new developments could 
be undertaken. The clearing up of the 
old levels and _—— out of the 
vertical shafts has now been com- 
pleted, and the way is clear for the 
prosecution of further underground 
developments. 


PROGRESS MINEWISE 


MEETS HIGHER PRICES 
FOR MANY OPERATORS 


(Continued from page 17) 


New ore put in gight during past year 
believed to have practically doubled 
former life of mine. Production by 1930 
will be double that of November, 1928. 
eck-Hughes—80 foot width of vein 
opened up on 25th level, néarly double 
width of ore zone oan 13th formerly 
best encountered. Estimated $30,000,- 
000 new ore placed in sight. 
Wright-Hargreaves — Situation 
proved, outlook promising. 
Kirkland Lake Gold—High grade vein 
encountered on 3,600 foot level com- 
= ner with best developed in mine, 
jituation steadily improving. Produc- 
tion paying for development. 
_ Sylvanite—Considerable new ore put 
in sight, situation much improved. 
Porcupine 
Hollinger—Lower levels show im- 
provement. Much dead work completed. 
Construction of Kamiskoktia railway 
much nearer realization. Formation of 
investment trust assures further earn- 
ings from new source. 
Micintyre—Most satisfactory position 
in its history. Lower levels promise to 
duplicate rich sections encountered 
above, $10,000,000 more ore in sight. 
Dome—Most satisfactory position in 
its history, at least $10,000,000 more 
ore, opening up new mine in the green- 
stones. 
Vipond—Most satisfactory position 
in its history, has doubled ore reserves. 


Deere 
Noranda—$40,000,000 new ore added 
and full pessibilities of mine yet to be 
determined. 

Waite-Ackerman-Montgomery — Re- 
cent development indicate the Waite 
has passed from the category of a 
small to a big mine. 

Amulet—Recent drilling indicate 
possibility of adding important copper 
ore bodies to previous reserves. 

Aldermac—Situation improved, stead- 
ily approaching production stage. 

Newbec—Picture not fully worked 
out but situation interesting. 


Harricanaw : 
Siscoe—Brought into production. 
Malartic—Further additions made to 

large body of low grade ore, and some 
ames high grade enrichment 
ound. 


Sudbury 

International Nickel—Frood deposit, 
richest in the world, fast nearing pro- 
duction stage. Important additions made 
to other properties. Mond amalgama- 
tion assures drastic economies and 
higher efficiency. Increasing capacity 
of nickel refinery and smelter. Heav- 
ily interested-in copper refinery now 

under construction. 
alconbridge Nickel—One per cent 
increased values in combined metals 
on 1,000 foot level over 500. Big mine 
assured. Smelter construction proceed- 


im- 


ing smoothly, production assured by 
new year. 
Sudbury Basin—Diamond drilling has 
resulted in doubling extent of ore zone. 
Geneva—$2,000,000 ore actually 
blocked out. x 
Treadwell-Yukon — Important addi- 
tions made to ore reserves, pro s 
made in solving metallurgical difficul- 


ties. 

. Other Ontario Mines 

Mining Corporati isition of 
85 per cent interest in Metals 
Corporation assures continuation of 
present dividend. Quemont has inter- 
esting possibilities. Further apprecia- 
tion expected in Hudson Bay 
& ene toe holdings. 

Howey d Mines—$4,000,000 ore 
indicated, mine enters into production 
with 500 ton mill in December. 


Manitoba 
Sherritt-Gordon—$30,000,000 new ore 
indicated. Railway has id pro- 
perty, construction of 1,500 ton concen- 
trator to start in: September. jue 
problem solved through deal with Hu 
son Bay Mining & Smelting Co. 

Hudson Bay Mining & Co. 
—$40,000,000 new ore indicated. Ample 
power assured. Railway has reached 
property, construction of power) de- 
velopment plants and smelter in full 
swing. 

Central Manitoba — Situation im- 
proved. . 

Gem Lake—Situation improved. 

San Antonio—Situation improved. 


Six planes. Privilege of chece- 
ins pone ovina lesa st Gaiietaon 15 
and return. se 


"' As easy as taking a train” : 
21 Richmond St. W., Toronto 
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The Importance of Oil | 


In many ways Oil is more valuable than gold. Gold is a 
symbol of value—oil supports industry in all its branches. 


The trem 


ment of the Western Canada Oil Fields 


endous importance of the discovery and 


develop- 
is therefore of 


transcending interest to every Canadian no matter where 


he lives. 


We have built up a nation-wide organization for securing 
and distributing the latest authentic information regarding 
this fast-growing industry. You are invited to consult our 
board room men at any time. 


Solloway, Mills & Co. Lid. . 


Twenty-three offices connected by nation-wide private-wire system. 
Two Board Rooms in Metropolitan 


Branch at 19 King St. East 


Building 
Branch at Bay and Adelaide Streets 


Telephones te all Toronto Offices: ELgin 6371 and 0416 


Canada’s Biggest Buyers 
Read These Eleven Papers 


UYING of fall and 


winter merchandise is 


approaching its flood. Orders aggregating 
hundreds of millions are just about to be 


placed — but competition is keen. 
our products an even chance in’ this 


To give 


struggle for business, their merits must be made 
known to the men who can buy them. 


The eleven business newspapers illustrated here 


can help. 


They can place your sales story 


effectively and economically before the greatest 
concentration of buying power in the country — 
because Canada’s biggest buyers read them. 


Write the individual paper for rates and full 


information. 


out at a greater depth will result in 
| similar developments. 


A. W. HAWKEY & COMPANY, Limited 
INVESTMENT SECURITIES . De Santis Mines 


We specialize in B. C. and North Western Mining Stocks gate ae Santis Gold Mines is the 
i i 7j i i | iskotia area has lately adde 
Information furnished on request without obligation se na ey the avtainal holdings ia Tara- 


414 Grain Exchange Building - Calgary, Alberta oan Tewudhip. 
- Surface exploration is in progress, 
and channel sampling taken over a 3 ft. 
vein is reported to have returned values 
of $28 in gold. The vein in question 
has been traced for a distance of 250 
feet. It is planned to carry. out diam- 
ond drilling on the property next 


Topley Richfield 
From Oar Own Correspondent 

VICTORIA.—Topley Richfield reports 
goods values in the development of the 
ore bodies on the 200 foot level. Plans 
for installation of a mill are being con- 
sidered and definite decision made at 
the close of present season’s develop- 
ment. Diamond drilling is now in full 
progress with the drills working from 
the new low level to establish ore- 
bodies in the area west of the present 
workings. In this section the holes will 
be driven 1,200 feet in the belief that 
large ore deposits occupying attention 
in development work up to the present 
will prove to be but one of a series of 

parallel veins on the property. 


Windsor Mines 


Windsor Mines reports that it is 
going through the same stages as other 
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We have just returned from 
Abana where we had an un- ad 
winter. 


usual opportunity to in- | It is confidently anticipated that the 

spect personally the 1 Ontario government will authorize the 

; i extension of the Temiskaming « orth- 

whole oT and we ern Ontario Railway into Kamiskotia in 

are now more con- the near future, and an announcement 
vinced than ever 


B 


from Premier Ferguson is looked for- 





: A that this stock § |" ‘- Quebec copper properties, end is now 

couver i i : ° trenching 0 e origina scovery, 

' ws =k 7 King Fissure geological work, cutting a line through 

—— sg ner From Our Own Correspondent the woods for dip needle work, and 
levels, MONTREAL — Operations on the| completing the dip needle survey. 


During the course of the dip needle 


If you would 
survey it was noticed that the dip 


i |property of the King Fissure Mine, 
care to receive property 


|owned by United Goldfields of Nova 


ng in dovelop- i rmati Scotia, Limited, are said to be meet-| needle readings obtained on the 
of the Natural nee info Sram io with success. The mill of the com-| original showings have been duplicated 
write or telephone. any, consisting of 15 stamps, has been| nearby, but on a much larger scale. 


Bordering the zone where the high 


Jesources of 
readings were obtained, surface indi- 


Westers @ in operation for several weeks, and it 
Ceansds 


is intended to increase the capacity by 
workin cations of pyrrhotite and chalcopyrite 


ae % 
| working a night shift. 
were found. 


: 7 SMITH, PINDER LIMITED | of the shaft og eg ig Begg f All that remains now is to drill this 


Mining Brokers order to open up further ore reserves.| highly magnetized zone, with the hope 


Underground work to date consists of| of finding copper orebodies. A dia- 
482 ST. FRANCOIS XAVIER ST. a 165 foot shaft and drifting to the| mond drill programme has been de- 
Telephone MArquette 2193 


extent of 1,000 feet. Mill run tests} cided upon. 
MONTREAL 





from ore taken from along the differ-| The contract has been let for dia- 
lent levels have shown satisfactory| mond drilling, and Dr. T. L. Gledhill 
values. The property is situated in| will be on hand to spot the diamond 
North Queens, Nova Scotia, drill holes, 





_ NEAR TO VALE 
_\ ARE PROMISING 


Warner. No. 2 Gets Big 
--* Gas Flow at Shallow 
aN Depth 


From Our Own Correspondent : 
CALGARY.— Conditions continue 


- 


--. yery favorable at a number of the 


we. 
~ areas in Turner Valley district. 
This applies cularly to Warn- 
- et No. 2, which encountered a gas 
“flow amounting to approximately 
» 500,000 cubic feet per day at 1,260 
- feet. A smaller flow was struck at 
ic abeitek 40 degress gravity, of «light 
- Of on gravity, of a ig 
~. brown color, was encountered. 
-- - Qutwest No. 1, in the New Black 
the Potene t 2,600 eee ee ‘: 
pe sk at eet and is 
~ “now around 2,650 feet. A crude show 
-. = ‘was encountered in the bottom of the 
- Dakotas, it is estimated that it 


~~. {should reach the lime in another 


“= thousand feet. 
=. Invaders, the most northerly well 


- drilling in Turner Valley, is believed 
¥ sh be in the cardium sandstone at 375 
. ‘ ie . 


Anaconda Spuds In 
.. Drilling at 1,480 feet, the British 
2 Dominion No. 2 has reached the top 
< of the Dalhousie sands. In this 
formation gas should be encountered, 
and oil, It is estimated that 
should be reached in another 


No. 1 has been spudded 
situated in the vicinity of 
Basin No. 1 and Model No. 1. 
roducer being Foot- 

aite Valley wells will 

fuel as the result 


-field No. 1. The saving es ogre 
by. of gas is considerable. At 
Richfield is nearing the 
-formatioh. Madison, im- 


an 


- previous attempts at cementing were 
“unsuccessful, 


“<° Wabash Has Big Gas Flow 

- .. The situation continues very prom- 

ng at the Wabash well on Morley 
which is 


continuing to blow 


z “with gas 7,000,000 cubic feet per day, 
the diamond tools are out 
of the hole. The depth is approxi- 


: 2 feet, a distance of 1,000 
feet in the lime.” : 


- 1,190 feet is in the 

the oman geo in th 
ercury, well in the 
southern end of Turner Val- 
, is drilling around 2,850 feet, hav- 
a string- of 


were cemented off. 


HOME WELL NO. 5 
~ MAKES GOOD START 


“Sterling, Baltac, Lowery Also 
¥ Progress in - 
Week 


- Home No. 5 appears for the first time 
~in- a report of Imperial Oil for 
‘Turner Valley and adjacent fields. 
‘Home No. 5 got down 225 feet in the 
fitst few days of drilling, according 
‘to the report dated ny a 

.’ Sterling P Balta and Lowery 
are other new wells which made sub- 
fhe: progress in the period covered 


é report. Of the older wells, Foot- 
Is 4 made the most progress, the 
port showing it at 3,568 feet com- 
red with 3,420 feet at the end of the 
A ous week, 
'-'The report, compared with that of 
_ the previous week, follows: 


Depth in feet Progress | 


July 27 Aug.3 in week 
4,531 nil 

58 

nil 


in semi-proven and unproven = 


Wainwright-Ribstone Drilling Report 


The following report on the Wainwright and Ribstone oil fields has 
been prepared by William A. Knowles, of the publicity committee of the 


Wainwright Board of Trade: 


WAINWRIGHT OIL FIELD 
Depth 


Location 
Admiral No, 1 


Anwood-Dome No. 1 .eseeseees 7-31+45-6w'd 


Anwood-Dome No. 2 eves 5-18-44-6wd 
Beaument No. 1 « » 2-45-T7w4 
Bethwain No. 1 ...eeee+s+ esse * 6-45-6wd 
Daughtery Petroleumns No, 1 . 4-28-44-6w4 


Duluth Syndicate 8-29-48-10w4 
Duluth Syndicate 1-11-48-10w4 


Fabyan Petrolems No. 1 ...... 8-24-45-8w4 


Fabyan Petroleums No. 2...... 8-18-45-8w4 
Hargal No. 1 

Hargal B.P. No. 1 

Hargal B.P. No. 3-B 

Hargal B.P. No. 4 2-30-45-6w4 
Lloyd’s Petroleums No, 1 ....12- 6-45-6w4 


Maple Leaf No. 1 ....... eosese 1-24-45-Sw' 
Maple Leaf No. 2 evewess 1-24-45-8wd 


Mid-Canada No. 1 evesess 6-18-45-6w4 ‘ 
National Explorations ....... 8-80-45-6w4 


gttteeeeeees cove 8-20-45-6w4 
Onalto No. 2 eeee 8-20-45-6wd 
Peninsular Petroleums .,.....16-30-45-6w4 
Sasko-Wainwright No. 1 8-19-45-6w4 
Sasko-Wainwright No. 2 ...... 8-19-45-6w4 
Denise Olle | cacccdcvvecs exes °13-45-7w4 
Syndicate (Sugars) No. 1 ..... -30-45-7w4 
Syndicate (Sugars) No. 2 oe 30-45-7wd 
Toronto-Wainwright ......+.< 

UNEP e602 ban whe cguheseee eee 

Wainwell No. 1 ecveee. 9-36-44-Tw4 
Wainwellb No. 2 ... oes +15-36-44-7w4 
Wainwell No. 3 ... «+. 9-36-44-7w4 
Wainwell No. 4 25-36-44-7.w4 
Wainwright Petroleums ...... 4-18-45-6w4 
Wainwright West. No. 1 l- 1-45-7w4 


Onalto No. 1 


16-36-44-7wd 207 


August 3, 1929 
1 Setting casing, and cementing in good 
sand. 

2276 Water trouble—waiting company meet- 
ng. 

Rotary derrick erected. 

Cementing first string of casing. 

Cementing first string of casing. 

Rotary derrick erected — waiting ma- 
chinery. 
Setting up drilling equipment, 

Location, 

Placing rotary equipment now. 

Producing 25-35 bbls. crude per day to 
refinery. 

se in limestone—cored good sand 

a 


685 
700 


Oi] and very heavy gas flow—in control. 
Location and material on hand. 

Gas and oil. 

Producing 35 bbls. crude daily to ref. 
Oil and gas. 

meee erected and machinery moving 


oc. 
Commercial gasser to town of Wain- 


wr 
Placing rotary equipment now. 
Derrick. 

, Gas—cement. 
Cementing second string — 15% - inch 
casing. 

Location, 

Rotary derrick erected — waiting ma- 

chinery. 

Producing 45 bbls. 20 Be. grav. oj! daily. 

Derrick erected—arranging machinery. 

Location. 

Combination derrick erected. 

To erect rotary derrick. 

Location. 

Location. 

Fishing and deepening. 

40 million feet gas, expected comm’l, 

Oil and gas. 

oe pumps, expected 100 bbl. 
well. 


2028 
2072 
2051 
+++ Derrick—rotary equipment” enroute, 
Derrick—rotary. 

Structural test work—Myers farm. 


RIBSTONE STRUCTURE 


Meridian (Adv. No. $3) 1-16-45-1w4 
Glenbow Oils %-24-44-2w4 
NORE BURL. OR ~ 0's aids scccccdew - 5-45-lw4 
London Ribstone No. 1 1410-43-3w4 


London Ribstone No. 2 ....++ 1410-43-3w4 
Oil Producers .....ccecccccece, © 14-44-2w4 
Oxville -10-46-2w4 
Pinnacle No. 1 12-20-45-lw4 
Ribstone No. 1 l- 1-46-lw4 
Ribstone No. 2 - 5-25-46-lw4 

-29-43-2w4 


1838 Crude oil, pumping—probable 100 bbl. 
Location. 


3489 Abandoned—tools in hold. 
2433 Oil and gas — not considered comm’] 
quantity. 
Moving rotary equipment, 
ation, 


2056 
2530 Fishing job. 
° Location. 


ACME GAS AND OIL CO.|GEO. A. FULLER WILL 


STOCK WELL RECEIVED 


The offering of 100,000 shares of 


Acme Gas & Oil Co., which was made | 


this week at 50 cents, by Morrison, 
Southgate & Co., Toronto, is reported 
td have been heavily over-subscribed. 
The company has several properties 
said to be on promising oil structures 
—240 acres in Dover township, approxi- 
mately 1,000 acres in Colchester town- 
ship, about 1,000 acres in Norfolk 
county and 400 acres near Thames- 
ville. The first well. it is planned to 
drill in Dover township, immediately 
between the large producing well of 
the Union Natural Gas Company on 
the West.and the prolific No. 4 well 
of Ajax Oil and Gas Company on the 
East. All equipment is on the ground 
and drilling operations are expected 
to start at once on this property. It is 
expected that this first well should be 
completed within 60 days. Adequate 
facilities for the handling of the Com- 
pany’s products are made available by 
the pipe line of the Union Natural Gas 
Co., which passes beside the Dover 
field leases of the Acme Gas & Oil Co. 
Directors of the company are: Presi- 
dent, A. M. Mahaffy, president of Ma- 
haffy Bros., Limited, Toronto; Vice- 
President, E. P. Rowe, Managing direc- 
tor Ajax Oil & Gas Co., Limited: W. 
T. Owen Parry, M.D.; W. G. Rowe, 
geologist, and P. A. Mackle. 


London and Western 
Buys Standard Trusts 


Standard Trusts, Winnipeg, 
will be absorbed by London & 
Western Trusts, it is an- 
nounced by Canadian General 
Securities, which several 
months ago procured a sub- 
stantial interest in both com- 
panies. The Rt. Hon. Arthur 
Meighen, vice-president of 
Canadian General Securities, is 
president of Standard Trusts. 


Following the absorption of 
Standard by London West- 
ern, offices will be opened in 
Saskatoon, Edmonton, Calgary 
and Vancouver and regional 
boards will be appointed to 
supervise the affairs of the 
company in’ each province. 
London & Western Trusts un- 
der conservative management 
has made substantial progress 
over a term of many years. 


Protection plus 


Profit 


A high degree of protection combined 
with the rieht to potential profits is 
afforded inve tors who purchase the 
stock of an investment trust of the 
orthodox British type. 


Because the stock of Dominion-Scottish 


Investments, Limited is offered in units 
combining preferred and common 
shares, the investor has a certain part 
of his investment safeguarded by the 
fixed yield on his preferred stock, while, 
through ownership of its common 
shares, with their possibilities of 
increasing dividends and market 
appreciation, he participates fully in 
the profits realized from the successful 
operation of the trust. 





Write for a copy of our booklet 
DOMINION-SCOTTISH INVESTMENTS, LIMITED 


Greenshields & Ce 


Investment Bankers 
Members Montreal Stock Exchange 


17 St. John Street, Montreal 


also Mount Royal Hotel 
TORONTO 


START BUILDING SOON 


Begin Addition to Trustwand 
Guarantee Offices in 
September 


Actual construction on the six-story 
addition to the Trust and Guarantee 
Company’s Toronto building will be 
commenced by the George A. Fuller 
Co. of Canada, about September 2. 
Preliminary work will be done be- 
fore that time. The building is al- 
ready eight stories high and is of con- 
erete-column construction. Six stories 
will be added and these will be of steel- 
column fabrication? - 

The present roof has been removed 
and the top floor is being placed in 
readiness to receive the new part. The 
building, in spite of the fact that the 
roof has been taken off, is not open to 
the skies. The roof had a false roof 
under it, whfch has been waterproofed 
and which takes the place of the re- 
moved covering. Thus the tenants of 
the building will not be disturbed dur- 
ing the work. Construction will be 
on a schedule, calling for completion 
by December 15, 

Place Steel First 

The first part of the work is to be 
the placing of the steel members and a 
full crew for this will be taken on at 
the start. On top of the sixth story 
will be a lunchroom, taking up most of 
the front of the roof. The work will 
be directed entirely from the Toronto 
office. A. T. Bone will be superintend- 
ent of the whole job. 

_ Last week “The Financial Post” pub- 

lished a photograph of the architect's 

drawing of the completed building. It 
is to cost about $250,000, 


'BESCO COAL OUTPUT 
RUNS AT HIGH RATE 


From Our Own Correspondent 

MONTREAL.--If the Besco coal out- 
put.during the next four months equals 
the record set during the first four 
months, a new all time record will have 
been created, according to an article 
appearing in the Halifax Herald this 
week. The high record of the present 
year was reached during July when 
more than 446,000 tons were taken from 
the various Besco collieries on the 
island of Cape Breton. This is an in- 
crease of 21,000 tons over the month 
of June, and 17,000 tons over the month 
of May. It is estimated that the output 
for the year will exceed 3,000,000 tons 
of coal if the production is maintained 
at the present rate for the next four 
months. 

Not only has this activity had:a ma- 
terial effect upon commercial and in- 
dustrial life upon the island, but it is 
also reflected in Sydney where a large 
number of men are kept busy at the 
piers, handling this increased business. 
Sixteen steamers with a total tonnage 
of 134,000 tons have been actively en- 
gaged during the past three months car- 
rying coal from the collieries up the 
St. Lawrence. During the month of 
July a total of 143,000 tons of coal were 
moved from the Besco banks. Today 
there is in the five different banks 
311,000 tons of coal. 


C.P.R. Employee Stock 
Heavily Oversubscribed 


From Our Own Correspondent 

MONTREAL.—As usual, employees 
of the C. P. R. have gobbled up the 
most recent stock allottment made to 
them. 
’ Subscriptions closed the other day 
for an issue of 50,000 shares which 
were allotted to employees and this 
was more than twice over-subscribed. 
the allottment was part of the 1929 
issue to stockholders on a one-in-ten 
basis and was sold at $170. The com- 
pany allotted half the number of shares 
subscribed for, to each of the 20,000 
applicants in order to make the 50,000 
shares go round. Applications came 
from all over the world, and payment 
is arranged on a deferred plan, the 
applicant being given the choice of 
paying $10, $15 or more per share per 
month. 


THE FINANCIAL POST 


NEU-FLAME PLANT 
TO START WORK 
AT DUNDAS SOON 


Two Hundred Men Are to 
Be Employed at 
Outset 


Neu-Flame of Canada, an off- 
spring of the English parent com- 
panies, which, though only estab- 
lished last year, have met with con- 
siderable success, is about to start 
manufacturing activities in this 
country. For this purpose there was 
recently acquired the former plant 
of the Caldwell Canning Company 
at Dundas, Ont., with 94,000 square 
feet of floor space. The buildings 
have been thoroughly renovated and 
the necessary machinery is now be- 
ing installed. When operations are 
under way 200 men will be employed. 
The patents controlled by the parent 
companies have been purchased by 
the Canadian organization at what is 
said to have been a very great sav- 
ing in consideration of the develop- 
ment which will be done in Canada. 


A. F. Echberg, the president of 
the Canadian company, has taken a 
prominent part in the development 
of he Neu-Flame patents, and has 
had considerable experience with the 
British companies. The parent com- 
panies have supplied the necessary 
technical advice and assistance for 
the manufacturing operations in the 
Dominion, as also for any additional 
research and experimental work 
that may become necessary. The 
company will manufacture Neu 
Flame oil burners and heaters, oil 
burners for refrigerators, the auto- 
matic vacuum oil lamp and the Wen- 
mur lawn mower attachment. 


It is understood that the company 
will shortly make an offering of 
$850,000 7 per cent cumulative pref- 
erence shares of $25 pe value, to- 
gether with a bonus of one share of 
no par value common stock with each 
four shares of preferred. The pro- 
ceeds will be used to pay for the 
plant at Dundas and its equipment, 
and in part to provide ample work- 
ing capital for the carrying on of 
the company’s business. 


WABASH GAS FLOW . 
HAS MUCH PROMISE 


Good Progress Made in South 
End Wells of Turner 
Valley 


From Our Own Correspondent - 

CALGARY.— The most encouraging 
development during the past week has 
been the strike at the Wabash well 
on the Stony Indian Reserve at Morley, 
where two flows of gas were en- 
countered between 2,465 and 2,465 feet, 
a distance of 992 feet in the lime. This 
gas flow is continuing steadily as drill- 
ing proceeds. 

Results at Model No. 1 has been 
very encouraging, there being 500 feet 
of oil in the hole at 5,235 feet. The 
oil is coming from a fracture in the 
Dalhousie sands. Eight inch casing 
will be run next week after which 
drilling will be resumed. 

Calmont No. 1 has a gas flow of 
approximately 2,000,000 cubic feet per 
day at 5,515 feet. The original depth of 
the well was 56,655 feet, but it was 
cemented back. The present gas out- 
put is heavier than the one en- 
countered at the same level in the old 
hole, 

Excellent progress is continuing at 
sevéral of the south end wells in 
| Turner Valley with geological condi- 
tions even better than were anticipated. 


Mercury at 2,780 feet is cementing 
off a portion of the hole to make cer- 
tain that thete is no danger of the 
tools, which have been successfully 
passed, dropping into the new hole. 
on well entered the Dakotas at 2,200 

eet. 


Miracle No. 1 in the same vicinity is 
down 1,720 feet and sunlight is down 
over 2,000 feet. 

The Spray is down 1,330 feet and 
an engineer of the Department of the 
Interior is now at Devenish No. 3 to 
make an official pumping test. 

The Outwest is down 2,400 feet and 
if the present good luck continues at 
this well it should finish a thorough 
test of the Black Diamond field within 
the next three or four months. 

Drilling will be resumed at the 
Sentinel well at Black Diamond by the 
end of this week. A new derrick has 
been erected to replace the one that 
was wrecked when the tools dropped 
from the top of the hole to the bottom, 
a distance of over 4,800 feet, 


Crown-Dominion Oil . 
Expects Good Surplus 


The Crown-Dominion Oil Company, 
following upon the reorganization 
which was effected early this year, 
has been the centre of several definite 
accomplishments. The economies ef- 
fected in the personnel have been ex- 
tensive and the concern in its new form 
is reported to be functioning quite ef- 
ficiently. Other economies are said /to 
be possible at 4 slightly later date, a 
number of them now being under con- 
sideration. ‘ 

H. K. Wood, the president of the 
company, says that the company’s new 
products have been aggressively intro- 
duced and that their acceptance by the 
motoring public has been quite marked. 
“This,” he adds, “has meant a large 
volume of sales, and, with operating 
expenses well in hand, a satisfactory 
ar is being made each month. Nor 

as the management lost sight of the 
necessity for extensions into new ter- 
ritory—a problem which is difficult of 
solution in a comparatively short space 
of time. Further progress may be ex- 
pected in the near future. With a con- 
tinuance of our present sales volume, 
our report at the end of the year should 
show a substantial surplus for the 
period following our reorganization.” 


We have prepared a Special Circular on 
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Farmers Averaged 75c. 


- MINING ENGINEERS AND 


for Wheat They Reaped 
in 1929 Crop Season 


From Our Own Correspondent 


REGINA. — The Saskatchewan 
Wheat Pool, in making public the 
details of the interim payment just 
made released a certain amount of 
information of interest ‘as bearing 
on the actual. returns being received 
by farmers out of last year’s crop. 
The payments. made, or rather 
enatel since. tne full amounts are 
subject to various deductions, are as 
follows: on No. 1 Northern 21% 
cents per bushel; on No. 3 Northern 
17% cents; on No. 4 22% cents; 
on No. 5 16 cents and on feed wheat 
7% cents. There are a large number 
of other grades on which payments 
of varying amounts are made. 

This is the second interim payment 
to be made by the pools, and the 
final payment is to be made at a flat 
rate per bushel on all grades. The 
total amounts .paid to date on dif- 
ferent gradex are as follows: on No. 
1 Northern $1.18%; on No. 2 North- 
ern $1.12; on No. 3 Northern $1.06%; 
on No. 4, $1.0144; on No. 5, 90 cents; 
on No. 6, 75 cents and on feed wheat 
6644 cents. 

Expenses to be Deducted 

These amounts represent gross 
payments by the Central Sellin 
Agency to the provincial pools, an 
are subject to deductions for pro- 
vincial pool expenses and reserves. 
In Saskatchewan deductions amount 
to 1.2 cents for re expenses, to 
2 cents per bushel for elevator re- 
serve, and to one per cent of the 
selling price for commercial reserve. 
The total deductions from, the above 
payments range from 3.865 cents per 
bushel on feed wheat to 4.385 cents 
per bushel on No. 1 Northern. 


The total amount of the current |, 


payment has been quoted in press 
despatches at forty million dollars 
for all three — but the deduc- 
tions total well over ten million dol- 
lars, so the actual amount reaching 
farmers at the present time is some- 
thing under thirty million dollars. 
Out of 157,901,672 bushels handled 
by the Saskatchewan pool only 3,915,- 
984 bushels graded One Northern, or 
about two and a half per.cent. Ex- 
amination of the figures shows that 
the average grade for the season 
may be considered to be No. 4, about 
equal quantities being above and be- 
low that grader But the average 
price for the season, on account of 
the wider spreads prevailing on the 
lower grades, is below that for No. 
4. Tie pool nominal payment to 
date, without making deductions for 
amounts to $1.01%4 per bushel on 
No. 4, while the actual average on 
the grain included in the above 
grades works out at nearly five cents 


SELL MORE LOGS 
TO AUSTRALIANS 
IS B.C.’S HOPE 


Province to Share Cost of 
Trade Embassy to 
Antipodes 


From Our Own Correspondent 

VICTORIA. — British Columbia’s 
government has agreed to share the 
costs of sending a delegation of three 
representatives of provincial timber 
interests to Australia to promote 
more extensive use in the Common- 
wealth and in the Dominion of New 
Zealand of the products of B. C. 
forests. The provincial government 
has, however, declined to take an 
part in or contribute to the costs 
of activities at Washington, D. C., 
directed toward securing relaxations 
of United States legislation bearing 
heavily upon the Canadian timber 
and shingle export trade. These de- 
cisions were reached after an extend- 
ed conference here with representa- 
tives of logging and milling interests 
concerned. 

“We are but carrying out the poli- 
cy enunciated by our party during 
the election, of seeking in every way 
to improve our home markets, and 
extend wherever possible our mar- 
kets abroad,” said Premier Tolmie, 
in announcing the decision of the 
government to assist the lumber 
manufacturers in efforts to extend 
their markets in the Antipodes. 

Sudbury is Helpful 

“The lumber interests are uniting 
to send two or three representatives 
of their industry to Australia to en- 
deavor to increase the exports there. 
The government appreciates what is 
being done by the lumbermen in this 
respect and will not only lend its 
full moral support to the movement 
but will contribute to financing the 
mission. : 

“The government, moreover, is a 
partner with the lumbermen in the 
production of our forests,” added the 
Premier. “As such, any increase in 
the export trade of the commodity 
will mean increased revenue for the 
government and the province.” 

With the recent granting by the 
Dominion of a subsidy for lumber 
carrying to assist this trade the aid 
of the province will.come as a co- 
operative step to further the chances 
of extending the trade of British 
Columbia manufacturers. Under the 
Dominion subsidy $7,500 a sailing 
will be paid, but in any event the 
steamer must leave with a full cargo 
in order to earn the subsidy. Pack- 


age freight may be used to supple- | | 


ment the cargo of lumber. 

The main competitors of the Brit- 
ish Columbia lumbermen in this trade 
are the northwestern states. In the 


case of Washington and Oregon lum- || 
ber shippers, the subsidy amounts | | 
to from $15,000 to $18,000, which || 


still leaves the British Columbia 
lumber shipper at a disadvantage. 


A. Haynes, Australian Trade | | 


Commissioner, at present in Canada, 


will be met when he returns from | | 


the East and consulted in the matter 


of the opening up trade in lumber || 


to an increased extent. Among 
other lines it is hoped something may 
be done in the way of ultilizing Brit- 


ish Columbia lumber for boxes used | 


in shipping case goods. 


The delegation that goes from | 
British Columbia will visit both New | | 


Zealand and Australia. 


Foreign Securities 
We are active in all foreign 
issues. Ask for quotations. 


Have your name placed on our 
mailing lists. 


European Debenture Corporation Ltd. 
637 Craig St. W., Montreal 


a bushel less or to 96.7 cents per 
bushel. From this amount has to be 
deducted the actual cost of operating 
the provincial pool, including coun- 
try storage, which amoun to 1.2 
cents, leaving the average payment 
at 95.5 cents per bushel. There are 
further deductions aggregating about 
three cents a bushel fof elevator 
and commercial reserve, but as these 
are credited to the farmers account, 
instead of being paid to him, they 
may be included ip the proceeds. 
One More Payment . 

The pool hes yet another payment 
to make, the amount of which-is un- 
certain, but a rough calculation of 
probabilities shows that it is not 
likely to be under five cents a bushel 
or much over ten cents. The daily 
average price for No. 4 to date this 
season on the Winnipeg market 
amounts to $1.09% and with the 
high prices now prevailing it will 
probably be about $1.11% for whole 
season, which is what the pay- 
ment of another ten cents by the pool 
would make their price. Allowing 
that pool and non-pool farmers get 
about the same price for their grain 
and that the actual price to farmers 
will work out at five cents under the 
Fort William price for No. 4 wheat, 
we reach $1.06% Fort William basis 
as the actual average price for last 
year’s crop. Deduct 16% cents for 
average freight and elevator costs, 
and we arrive at 90 cents a bushel 
as close to the average actual price 
for grain as delivered at the elevator. 
Allow another fifteen cents a bushel 
for out-of-pocket harvesting, thresh- 
ing and hauling costs, and you 
reach a figure approximately 75 cents 
a bushel as representing the average 
cash value of the crop ready to cut. 

In all probability this year the cor- 
responding value will be at least 50 
cents a bushel higher, which will to 
a considerable extent offset reduc- 
tion in yield, but a still further ad- 
vance in price would be required to 
bring the return up to last year’s 
basis if farmers had just half as 
much grain to sell as they had last 
year. It seems unlikely, however, 
that farmers will have half as much 
grain to sell as last year, after al- 
lowing for seed. Some farmers will 
undoubtedly be better off than last 
year, while those in the very poor 
districts will necessarily be a good 
deal worse off, without some further 
considerable advance in wheat prices, 
while no price advance can compen- 
sate the farmers who have no crop 
at all, and who in fact will be hard 
hit by the necessity of buying seed 
and feed at high prices. 


Austin Car Shares Offered 
by J. J. Reilly in Montreal 
From Our Own Correspondent 

MONTREAL.—The Montreal” firm of 
J. J. Reilly Company Inc., are handling 
the local distribution of the offering 
made last week of 250,000 shares of 
American Austin Car Company., 
offering is being made jointly by Bulk- 
ley, Vallance and Company, N: York 
City, and W. R. McCoo and Company, 
Toronto and J. J. Reilly Company, Inc., 
Montreal, for Canada. 

The corporation has been formed to 
manufacture and sell the Aastin 
“Seven” which was introduced in Eng- 
land some years ago and has made a 


very distinct success of the small car, 


field there. 
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Information is indis- 
pensable to the success- 
ful mining investor. 
Write or phone for 
“Guy’s Mining Survey.” 
Free on request. No 
obligation. Queen 1540. 
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The Southwest 
Peninsula of Ontario 


has been a buffer in the disturbances 
that formed the Appalachian and Michigan basins. It 
lies on the edge of the great Laurentian shield and was 
only slightly affected by these movements. The South- 
west peninsula of Ontario also forms a prolongation of the 
Cincinnati anticline which plunges towards a central point 
in Kent County and forms a saddle between the Michigan 
and Appalachian basins at that point. It is in this area 
that our best oil and gas fields in all formations in Ontario 
have been found to date. 
The Cincinnati anticline is very pronounced in the State 
of Ohio, and in Essex and Kent Counties, Ontario, but it - 
flattens out in a north casterly direction and is not recog- 
nizable as an anticline east of Middlesex County. 


ae 


pe sae a aie tid Ps magi 


SToBIE-ForRroNGe @ 
STOCKS BONDS GRAIN 
Head Office _ “ee 
BAY AND WELLINGTON STS. TORONTO ; 
PRUATE we SISTEM CONNECTING BRANCH OFFICES 


LLM ML ee LA, /'/ ; 
Y f | 


ALBERTA 
4 WOOD 4 


CO.LIMITED 


CALGARY ++ALBERTA 





| 

||. Mr, Euler H: 
Fs 
| 


Far Enoug 


K P. JONES 
FRA EAUHARNO 
PRANK P. JON 
F sold his interest in 

ys 

» $3,500,000. As fa 

ec he i done 
except to use the ix 
record. and undoubt 


Ottawa. ; 
This is not a crit 
Jones. He has an 
Canadian record of 
tive work. He has b 
nation’s most impo 
er But —, : 
story have on public 
attitude towaen big 
case ans D 
public utilities and o 
cial and industrial ur 


right or controls sever: 
in Canada. In the Unit 
fact. that ae ao 
oe in securing 
newspapers created 
throughout the whole r 
national—and some 5 
ments were compelled § 
The International Cor 
any ulterior objective, 
— of its Lymn It 
the may be m 
nee and a number 
stood. high in public es 
of them as newspape 


BRttse litical 
hastehed in the last 
weeks to say that Im 
ence is an impossibility 
Are these expressions 
of und 


campaigning against © 
opment? 

“The Financial Po 
the Canadian and E 
over a long period of 
the very definite conc 
has been our persiste 
the — hope of ¢ 
the Empire lies in t 
of a economic ut 
the United States, thr 
of Imperial Prefere 
concessions are made 
concessions received. 
ideal of complete fre¢ 
the Empire will be rez 
not a practical or pe 
ment immediately, but 
ultimately if the Emy 
together. If that is 
rae about, then wha 


a? 

Canada led the way 
Preferences in 1897. 
in England that yea 
as ts caper gr te od 
Woollens on the Can 
German and United St 
(Continued on pag 


